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Relevant extract from the Minutes of a Meeting of the Company’s Board of
Directors held on Thursday, the 28" May 2015.

“CONSIDERED AND RESOLVED THAT Sri Krishna Kant Dubey, Vice
President & Head- RJM (Mines) of the Company be and is hereby authorized to
deal with and endorse all documents in respect of Baraiburu — Tatiba Iron &
Manganese Ore Mines on behalf of the Company.

FURTHER RESOLVED that he is also authorized to attend proceedings and
take such actions as maybe necessary in relation to grant of Reconnaissance
Prospective Licenses, Renewal of Mining Lease and to appear and represent on
behalf of the Company before all departments of Government of India as well as
State Government, Mining Department, Secretary and Director of Mines, Forest
Department, Collector and any other competent authority in connection with any
approval, agreement, sanction, license and to execute all necessary documents,
papers and writings, etc.”
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