Green VallZey Industries Limited

EXTRACT OF THE MINUTES OF THE MEETING OF THE BOARD OF
DIRECTORS OF GREEN VALLIEY INDUSTRIES LIMITED HELD ON THE
25TH DAY OF JUNE, 2013 AT SUITE NO.202, 7/1 LORD SINHA ROAD,
KOLKATA-700 071

The present directors were informed that in connection with the matter of delegation of
authority to various executives of the company at the factory site for the purpose of
signing relevant documents pertaining to mining lease and license matters a resolution
was earlier passed at the meeting of Management Committee of Board of Directors held
on 16™ day of June, 2012 and later on the same was approved at the meeting of Board
of Directors held on 28" day of June, 2012 and for the purpose of forest clearance and
environment related matters a resolution was earlier passed at the meeting of
Management Committee of Board of Directors held on 15" day of November, 2012 and
later on the same was approved at the meeting of Board of Directors held on 29" day of
December, 2012. However, the said resolutions need to be amended to implement
changes. The matter was discussed and thereafter the following resolution was passed:

“RESOLVED that in super session of the earlier resolutions passed for delegation of
authority at the meeting of Management Committee of Board of Directors held on 16"
day of June, 2012 for the purpose of signing relevant documents pertaining to mining
lease and license matters and later on the same was approved at the meeting of Board
of Directors held on 28" day of June, 2012 & also a resolution passed at the meeting of
Management Committee of Board of Directors held on 15" day of November, 2012 and
later on the same was approved at the meeting of Board of Directors held on 29" day of
December, 2012 for the purpose of forest clearance and environment related matters
following Executives be and are hereby individually authorized to sign documents,
papers etc. related to the mining lease, license matters and also forest clearance and
environment related matters of the Company as stated below;

1. Mr. Ranesh Kumar Bharadwaj Senior Manager Commercial
2. Mr. Pawan Joshi G.M. Commercial
3. Mr. Anil Kumar DGM-Mines

RESOLVED FURTHER that a copy of the above resolution duly certified by any one of
the Directors of the Company be forwarded to concerned departments/authority if
necessary.”
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