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Terms and Conditions Lr the Mining Lease Sanctioned
in Governmerlt Noti ricati onJo.0L Ol 25 XS{I ?6

Dat ed z Allrreuet, 1979.
-/

^\A) Mining -rea,se shculd be in espect uf f,l',oa ore
only. f r other i'linerals a.re ' round in &ssoctati on
with Sron ore
they should be brought to the nutice t, +' Governmunt
and i-r' the lessee desires to mine these minerals
alongvri th Iron ore
Wtytey sirould du so only arter the consent of
Gover:nment is oi-,tai ned in writting;

b) Royalty at the rat es p.rescribed in the Sec on d,

Sehedule to'i;iie Mines and Minerals (Regirlatlurn and
Develupment) Act , 1957 or the dead rent at the
rollowing rate i-n respect or each mineral per
hectare per annum, rrhichever is greater, shall be
charged pruvided thai; dead rent shall nut be payable
ror the rirst year of 'Ihe Ie&se"

c) Surlae e,,ireRt at tlre rate or Rs, 2.50 per hectare
per annum on the acbual area used by the lessee
ror mining purposes shall be charged;

d) I+'ber;.I or any other !Subrtance Prescrj-be dt
under Sect.i'pir 1.,of,.thg. Atornic Energy Act, ltlo.XJilX ot
1948 i s roun"d +,r, occur in the property under the
le ase, the Iessee shall m.ke availa ble such
mineral to the Government or India.

e) The lease shall be subjech
Rules 1n chapter IV or the

_ RuIes r 1960;

r) The Lease shall also be subject to the nrles
issued under section 18 or ihe Mines Minerals
(Regulaiion and Development) Act 1917.

g) The lessee shall pay to the Director orMines and
GeoI ogy/liari\ataka, Bangalorel ne cess&rY security
deposit- +or due observance or the terms and eonGitions
or the Ie ase in a$cordance with rules ]2 ur Iea.ee is
lssued to him;

i*s??$fr*8J

lst year of the lease
2nd to 5th year o* ';he lease

6th to 10th year or the lease

f ith year and owards of I ease

; Nil
: Rs 12.50

: Rs. 25.4O

; Bs. 37 .5A

to the provisions of
l4ineral Con cession {,
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h) The lessere shatl "submlt- con-identially rrom time to
time er when rbqurd- red, progress reports t o the Director
o+ Mines and Geology along with analysis ard re-
peesentative ,qample s or the \_)res colle ctei. during
the minlh* op'eiati ons;

-t\+/ I The Iessee shalI be gove rned by all 
",,ndi1i on= ',,hat

may be incorporated in the lease deed to be executed"

j) The lessee shall abide by the Rules "oniuined in
the Mysore State lorest Manual, ir the le&se aTea
covers any fole st&mdx land.

k) The total area held by the lessee under Minings
leases incLuding the present shal]- not exceed
25.9 Sc1. !{olometers;

I) Government shall have the right or purchasing the
ore at current market rates;

m) The lease would be determined. i+. the le ssee ralls
to commenec &rrective mining operations within
one year rt,om the date of executicn o1 Iease deed.

n) The avea mentioned above is subject to verlflcation
a+ter aetua,l survey;

Local and other besse € Bs prevalent in
District Settary
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Under Secretary to Government,
Commerce and Industries Department
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