JUSTIFICATION FOR MODIFICATION OF LOI

We were issued LOI with Forest Compartment Plan to prepare & submit approved Mining Plan vide
letter no. F3 — 23 /2010/12 dated 24th December 2014.Accordingly, we have prepared and submitted
the Mining Plan with IBM, Nagpur. IBM has issued us a letter to comply the scrutiny comments observed

by them. Which are as follows:-

In the LOI, the compartment wise area has been mentioned as,

Forest Compartment Number

Area in Hectares

252 20
267 20
268 14
269 3

Whereas the area against each Compartment plan attached in the LOI letter; which is as follows:

Forest Compartment Number

Area in Hectares

252 3

267 20
268 20
269 14

Therefore, we are applied for issuing of corrected LOI to the Under Secretary, Mineral Resources
Department, Government of Chhattisgarh. Accordingly The Govt, of Chhattisgarh had examined and

issued revised LOI.
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" The entire ore produced in the mining operation shall be used exclusively for own

consumption in iron or steel making and cannot be either sold in India or exported to other
countries."
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