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THE COMPAMNIES ACT, 1956
(COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSCGCIATION
OF
MGM MINERALS LIMITED

The name of the Company B "MGM MINERALS LIMITED".

The Registered Office of the Company zhall be situated in the Slate of ODISHA.

The objects for which the company is established are

THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON TS
INCORPORATION ARE !

1.

2.

3.

Q5.

05,

To carry on the business of developing, processing, refining  producing,
manufacturing, or otherwise boying, importing, stecking, marketing, selling,
exporting and generally dealing in all kinds of minerals, fermoug and non-ferrous
matals fizrro-alloys and other aloys.

To buy, Import, assemble, werk, alisr, prepare, manufacture, fabricate, slock,
markat, sell, expert and deal in all kinds  of melal & minerals powders, castings,
fittings. special steels inclwding stainless steels pig iron, wrought  iron, metal
rollers and minaral ores.

To camy on the business of miners, smefers, minegral and gre processors,
engineers, metal founders, iron and steel founders in all or any of thair respective
branches, metallurgical prospectors, expodters, conlraclors, agenis, and lo
establish workshops for manufackire of any equiprments, machinery and
implements for the above.

To purchase, take on lease, or olbarwise acquire any mines, mining rights, and
metal ferrous land in Orissa or elsawhén: and any Interest therein, and to explore,
work, exercise, develop, and tum o account the same for the market.

To cany on In Indla or elsewhere the business 1o generate, receive, produce,
imprave | buy, sell, resell, acquire, use , tranemit, accurmulate, employ, distribute,
develop, handle, protect, supply and to act as agent, broker, representative
congultant, collabarator, or otherwlse to deal in electric power in all its branches at
such place or places as may be permitted by appropriate authorities by
ezlablishment of thetmal power planls, hydraulic power plants, atomic power
plants, wind powsr plants, scfar power plants and other power plants based on
any source of enemy as may be developed or invented in future,

Tor construct, lay down, establish, promaote, eract, build, install, commission, carry
out and run all necessary power sub-stations, work shops, repair shops, wires,
cables, transmission lines, accumulalors, street lights for the purpose of
conservation, distribution, and supply of electricity to participating industries, State
Electricily Boards and other Boards for the indusirial, commercial, domestlc,
publle and other purposes and atso to proved regular services for repaling and
malntenance of all distribution and supply Ines.



(B)

THE OBJECTS INCIDENTAL OR AMNCILLARY TO THE ATTAIMMENT OF THE
MAIN OBJECTS ARE :

01,

Q3.

07,

To fake part in the managament, supervigion or ¢confrol of husiness or operations
of any Company or undertsking sand act as dirgctors, managers, secranies,
agehts, brokers, trustees thereaf and for thal purpose Lo appolnt and remunerale
any directors, accountants, agents or other expers, and to undertake and
parerm any sub-contracts conducive to 1the attainment of main objects.

To enter inta partnershi of any arangement for sharing profits, union of interest,
co-operation, jinl-venture, reciprecal concessions of otherwise with any peraon,
firm or company Camying on or engaged in any husingss or mansaclions which
this company is authorlsed to cary on & subject 1o gection 291 io 334 of the
Companies Act 1956, to amalgamate with any other company having objects
altogether or In pant similar to those of this company.

To purchase or otherwise acguire and undertake the whole of any part of
the business, property, nights and liabililies of any company or person carrying
on  business which this company ¢ aulhonsed to camy on or is poszessad of
rights suilable for any of the purposes of this company.

To promota, form and register and aid in the promotion, fomation and registraticn
of any company oF compankes, subsidiary or otherwise for the purpose of
acquiring all or any af the properties, rights and labilities of this company and
ta transfer to any such company, and property of this company and to be
interested in or taka or ofherwise acquire, held, sell or pitherwise dispose of
shares, stock, debentures  and other secunbes in or of any such company,
subsidiary or otherwise for all or any of ihe objects mentioned in this
Memorandum and to assist any such  conpany and to undertake the
management and secratanal or other work, duties & business on such terms as
may be aranged,

To invesl in shares other than the company's own shares and deal with monlas of
the company not immediately requirad, in such shares or upon such secunties of
investments and in such mannar ag may from time o time e detaminad,

To lerd and advancs money not immedialely required by Lthe company or give
credit b such persons, irms of companies & on such terms with or wilhoul
security 23 may s=em expedient and in particular to customers of, and others
haying dealings with the company and o give guarantees or securities for any
such persons, fiMms or companies 53 may appsar prapar or reasonable to the
dirsclors, provided that the company shall nel cany on the busingss of banking,
whhin the meaning of the Banking Regulations Act, 1548,

To act as consultants or consulting enginears  for  preparation  of plans,
estimates, desighs in lkems belng  dealt by the company In the matter of
manufacturing, buying, selling, mporting and exporting of raw material in their
finished semi finished or raw form.

To get movable and immovablke properiiss of the company buildings, construction,
purchasze of land insured against [oss or damage by firg, theft or otherwise and to
pay Insurance preonium.



oo,

10,

1.

12.

13,

14.

15

16,

17.

18.

19,

To enter inlo any agreement or arangement, with any Govemment or autharity,
municipal, local or any person of company in India or abrgad, that may ssem
conducive to the objects of the company or any of thern anpd to obtain from any
such Government, authority, person or company any nghls, privileges, charters,
contracts, licenses and concessions including in pariiGular vghts in respect of
waterways, roads and hlghways, which the company think desirable and camy
out, exercise and comply therawith.

To apply for and obtaln any order of Central’State or other authority for enabling
the company to attain any of its objects or for eflecting any modificalion of the
campany's constitution of for any other purpose, which may sgem expedient and
to make representations against any proceedings or applications which may
seem calculated dirsctly or indirectly 1o prejudice the company’s interests.

To dao all or any of the abowa thinks as principles, agenls, contractors, trustees or
otherwise and by or through lrusiees, agents or otherwise and either alone or in
canjunctlon with others and to do all such other things as are incidental or as the
company may think conducive, to the attainment of the ahove objecta or any of
therm.

To pay alt or any cosks, charges or expenses preliminary and incidental to the
formation, establishment and regiskation of the Company.

To open accounts with any bank or financial institution and to draw, make,
accemt, endaorse, discount, execute and ijssug promigsoery notes, bills of
exchange, hundies, hills of lading, warranks, debendures and other negotiable or
transferakla instruments and to buy, 52 and deal in the same,

To remunerate any person or company for sanvicas rendsred or to be renderad in
or apout the formation or promotion of the company of the conduct of s business,

To purchase, take an lease or in exchange, hire or otherwise acquire, any real or
personal property or any nghts, privileges, which the company may think
necessarny or convenient for the puiposa of its main business and In particular any
lands, buildings or easements and to let them out on lease, rent, eontract or any
agreemenl as may ba deamed fit by the company.

To sall, Improve manage, develop, lease, morigage, dispose, furn to account oF
otherwise deal with all or any part of the properly of the company.

To take or otherwise acquire & hold share in any Company having objects
altogather or in part slmilar to  ihose of this Company or carrying on any
business capable of being conducted so as directly or indirectly to benefit this
Company

To sat apart or create a reserve fund or aty other special fund oul of the profits for
improving, expanding. adding ta and for the safe conducting of the business af the
Company.

Subject o the provisions of the Companies Act, 1958 & rules framed there under
and directions issued by the Reserye Bank of India from time to ime 10 bormow of
ralse money with or without security or to raceive money on deposits at interast
or otherwise in such manner as the company shall think fit & in paricular by the



(<)

20.

issue of debenture or stock and to secure the repayment of any money bormowmed,
raised or owing by mortgage, pledge, charge or lken upon ail or any of the property
ar assaets of the company (both presenl and future} including its uncalled capilal
and to purchase or redeam or pay off any such securilies,

Tao take or concur in taking afl such steps and proceedings as may be calculaked
to uphedd and support the credit of the Company and ta avert and minimise
financial disturbance which might affecl the Company.

THE OQTHER CBJECTS ARE:

o1

03.

o7,

Ta camy on the business of contractors in sinking of pits and  opening up quarmias
finclines and overburden removal, cutting or blasting, lifting, sizing or crushing,
raiging, transporting, loading and unlcading, lAying of wamways, trolleyways,
conzucticn of railway sidings, coltages engaging and supply of labour and aother
similar mining achvities and ko enler intg contract with any person, firm, company,
government, lecal authanly, eorparation for the purpose of execution of contracts,
awards, assignments entrustad o i

To carry on the business of merchants, traders, commission agents, or in any
ather capacity in India or efsewhere and bg imporl, export, barsr, exchange,
pledge, make advance upon or olherwise deal in goods, produce, aricles and
merchandise.

Ta camy an the business of mechanical engineers, manufacturers of surgical and
scienbfic matedals and apparates aof all kinds, tool makers, assamblers, brass
founders, metal workers, bailer makers, galvanizers, electro-plalers, water works
enginears, gas genaratorg, and 10 buy, sell, manufzacture, repair, convert, alter, let
on hire and deal in  machinery, implaments, roling stock and hardware of all
kinds,

To carry on business as timber merchants, saw mill propristors and timber
growers, and to buy. grow, prepare for market manipulate, import, export and
deal in timber, tleak, plywood, fire wood and wood of all Kindg and o manufzciuna
ardd deal inaricles of all kinds in manufacture of which timber, ply-wood or other
wood is used and o buy, clear, plant and work limber estates.

To carry on the business of manufacture of and dealers inall kinds and classes
af pulp including sulphate wood pulp mechanical pulp, and soda pulp and papers
including transparsnt,  vellim, woiting, phinting, lese, absorbent, rewsprint
wrapping, bhssue, cover, blotling, filer, bank or bond, badami, brown, bulf or
colored linen, szure laid, grass, or waterpronf, handmade, parchments, drawing,
craft, carbon, envalope and box and straw duplex a2nd tiplex boards, all kinds of
arlicles in the manufaclure of which paper board i3 used and or arfificial keather of
all varletes grades and colour and any other articles or things of a character,
similar or  analogous ko the foregoing or any of them or connecled
therewith,

To carry on business as manufacturer, processors and dealers in any
manner of all types of ferilizers, chemicals, pestickdes, explosives, ndustial
alcohol, and their by-products cement, refractones and bricks.

To camy on the business of dairymen, dairy farmers and poultry keapes and Lo
manufachure, distribute, Import, export and deal with i butter, cheess, cream,



10.

1.

12.

13,

14.

15.

aggs, fruitz, vegelables and meat, all kinds of dairy product and to carry on
busingss as confectioners, grocers, general provision marchants, refreshrments
contractors, restairant and hotel owners, house  keepers, millers, bakers and to
own and develop tea gardens and coffee estates.

To estabiish, own, operate, acguire, run and manage procassing and canning
factory for the purpoze of packing, preserving and canning fruit, meat, vagetable
and othar edible products in glass, tin or other sanitary packages for human or
animal consumplion and to manufachre ar produce mango  powder, mango and
uther syrups and pulps, jams, pickles, sausses and to deal in all kinds of
machineries, appliances and matenalz, for achieving the said objects and io
import, export or otherwise deal with the same In any manner whatsoever and to
establish maintain and work asrated water facto ry and 1o manufaciure all kinds of
soft drinks, botiled o otherwise and to erect, purchase and other buikding
necessary or expedient far lhe purpose of company.

To cany on business of manufactures and dealers in any manner of rubber,
plastics, thermoplastics, nylon and its other cormesponding products, polythene,
pther laminaling matenals and laminated paper and board.

To design, devalop, enginaer, manufaciure, process, and deal in any
manner in alectrical goods, elecironic producks, computers, calculating and
electronic lelecommunication squipments, kypewrnters and office eguipments,
instruments,  and in hardware and software for the ekectronic and computer
industry,

To achieve from or sell to any person, firm or body corporate whether in India or
elsewhere, technical and managarial information, Know  how, prOCessas,
engineenng manufacluring & operating  dala, plans, lay-cuis angd blue prints
uselul for design, erection and operation of plant of manufacture and o acquirg
and grant licenae and other rights and benefits in 1he foregoing matlers and
things.

To erect, build, maintain and let put on hire or rent, warehouses and cold slorage
roams and to provide for refrigeration ang te carry ot and undertake storage,
packing, removal, canying, delivery, purchase, sate and exchange of fruits and
vegetables Including potatoes and all kinds of goods and generally to carry on the
business of cold storage company in all its branches.

To manufacture, process and deal in petroleum and petrochemicals and any of
thezir by-products and chemicals,

To purchase or otherwise acquire, maintain, sell and give on lease or hire all kinds
of plant and machinery a may be required by any industry and as deemed fit by
lhe Company.

To guarantee the payment or performance of any contracts or obligations or
become surety for any person, fiorm or company for any puposs and o act as
agents for the collection, receipt or payment of money and to act as agents for
and render services to customers and others and to give guarantees 8
Indermnities.



.

The liakility of the Members is imited.

The authorised share capital of the Company 15 Rs. 105,00 00,000/-{Rupees Hundred
Frve Crore Onby) divided in 84,000,000 [ Eighty Four Lakh | Equity Shares of Rs 100/~
{Rupees One Hundred ) each and 2100000 [ Twenty One Lakh ) Redeemable
Prafarence Sharas of Rs. 100~ { Rupess One Hundred } each. Subject fo the
provisions of Companies Act, 1956 the Company will have power frem tima i tims
Iz ihcrease or decrease, to subdivide or consolidate the capital of the Company and
will be at liberty fo issue any new capital as equity or preference shares and to attach
to any class or classes of such shares any preferential rights, privileges or priorities in
payment of dividends or  dislribubon of assets or otherwise over any other =hares or
te subject the same to any restrictions or limitations of conditlon and to vary the
ragulation of the Company as far as necessary to give effect the same and upon the
sub-division of 4 share, lo apportion the right 1o paricipatss in profits in any manner.



Ve, the several person whose names and addresses are subscribed below are desirous of
being formed ints a Company in pursuance of this MEMORANDUM OF ASSOCIATION Elr_1d
we respeciively agres to take the number of shares in the Capital of the Company set opposite
to our respective namas.

2l | Mames, Addresses and Cescription of Number of Equity | Mames, Address and
o, | subscnbers & Signatures Shares taken by | description of witness and
[ a@ach subscriber | signalures
01. {0z 03 04
1. | Bdi
PANKA] LOCHAMN MOHANTY 600D
Sio. LATE MANGOVIND MOHANTY (Six hundred}
28, FOREST PARK
BHUBAMNESWAR — 751 000 .
BUSINESS. gg lé
2. | sd- i
RallB LOCHAM MOHANTY 00 b~
Sia. LATE MANGOVIND MOHANTY {Six hundred} _g !
24, FOREST PARK -E 5
BHUBMESWAR — 751 004 i
BEUSINESS. g b "
n
s {4
3. | Gdf 200 n‘.'u
ANNAPURNA MOHANTY [Two Hundred) § E o
Wi LATE MANGOWVIND MOHANTY B Ei‘ =
28, FOREST PARK T
BHUBAMESWAR — 751 009
BUSINESS.
4. | Sdf- 200
MEENOTI MOHANTY (Two Hundred)

wia. RAJIB LOCHAN MOHANTY
2A FOREST PARK
BHUBANESWAR — 751 000
BUSINESS.

Total Equity Sharas

= i o —— - - —




21 | Names, Addresses ard Dascriplion af - Mumber of Equity | Names, Address and
Mo | subscribers & signatures Shares taken by | descripfion of wilnass and
aach subscriber | signaturas
01 02 L 03 04
5. | Sdr- 200
SABITA MOHANTY {Two hundred)
Do, LATE MANGOWVIND MOHANTY
2A, FOREST PARK
BHUBANESWAR = 7531 009 E — E:
BUSINESS. o =
™t
B | Sdt 200 é S Ty
NAMITA MOHANTY (Two Hundred) t
Dfo. LATE MANGOVIND MOHANTY a
24, FOREST PARK E
BHUBAMNESWAR — 751 (0% g i
BUSINESS, =
7. |s 8 Eﬁ "

) dr- 200 ﬁ 1
SEEMA MOHANTY (T Hundred) * M
Wha. PANKAJ LOCHAN MOHANTY E"E.

24, FOREST PARK E tn M
BHUBANESWAR — 751 D0B
BUSINESS.
2200
Total Equity Shares {Twa Thousand
Two Hundred)
Bhubaneswar,

The 10h Day of Apnl 1996,




THE COMPANIES ACT, 1956
(COMPANY LIMITED BY SHARE)

ARTICLES OF ASSOCIATION
QF
MGM MINERALS LIMITED

01. Unless he context otherwise requires words or expressions contained in these arlicles
shall bear the same meaning as under the Acl or any statutory modificalion thereaf in foree
on the date of which the articles become binding on ihe Company.

(@}

(b}

(<}
(d}
(e}

{fl
(9}
(h)
{1y
)
{k}

)

{m)
{n)

(o)

"THE ACT" means the Companies Act, 1856 amd  includes where the context s
admits any enaciment or statutory modication thereof for the time being in foroe.

"THE ARTICLE" means the Articles of Association as onginally framed or as from
tima to time alterad by special resolutions,

"THE COMPANY" means MGM MINERALS LIMITED.
"THE DIRECTOR" means the Director for the time being of the Company.

"THE BOARDO OF DIRECTORS COR THE BOARD' means the Board of Direciors
for the time being of the Company.

"THE OFFICE" means the Registered Office for the lime being of the Company.
"MCONTH" means the calendar month.

"THE REGISTRAR" means the Registrar of Companies, Orissa.

"THE SEAL" maans the Cammoh Seal of the Company.

"PROXY" includes Attomey constituted under the Power of Attorney,

"tN WRITING AND WRITTEN" includes printing, lithography and kother modes or
representing or reproducing wards ina visible ferm.

"THE REGISTER" means the Register of members of lhe Company required to be
kept under sackon 150 of the Act,

"DIVIDEND" includes bonus.

'"'THE MANAGING DIRECTOR™ means tha Managing Director for the time being of
the Company.

"ORDINARY RESOLUTION" end "GENERAL RESOLUTION' shall have the
meaning assighed there to respectively by the Companies Act, 1355,

02. Subject as there in after provided the regulations in Table "A"in  Schegule | to the
Companies Act, 1956, shall apply to this Company as applicable and conslitute its
requlations except 80 far as they are here in after expressly or impliedly excluded,
modified or vaned.



Q3.

.

10

11.

MGM MIMERALS LIMITED here-in-gfter called the Company a2 a Public Limited
Company limited by the Shares within the meaning of the Clause-{IV) of Sub-Section {1}
of Section-3 of the Companies Act, 1856 and such the restrictions contained in clause (iii)
of 3ub-Section (i) of Sec 3 of the Companies Act, 1858 are not applicable.

The business of the Company shall commence soon after receiving the certificate of
Commencemeant of business and shall include all or any of the objects expressed in the
Mamaorandum of Associabion.

The Company may, if necessary, motify, or amend any or all the niles in these presents
or make any rules by caling extra-ordihady gensral mesting of the share-hokders under
ihe provisions of the Section 31 of the Companies Act, 1956 or any statutory modifications
iherenf.

SHARE CAPITAL

The Authorized Share Capital of the Company is as per Clause V of the Memorandum of
Asscciation of the Company with power to increase, reduce, divide, sub-divide and
consolidate its share, subject b the provisions of Companies Act, 1958,

CERTIFICATE
Every person whose name is entered as a member in the Register shall be entiled to
receive within Ihree months alter  allatrment or within two months afier the application for
registration of the transfer.

a] One cerlificate for all his shares without payment.

OR

b} Several certificates, each for one or more of his shares with or without payment as
may be decided by the Board.

. Every certificate shall be issue under the seal of the Company and shall specily the sharas

bo which it relates and the amount pakd up thereon.

In respact of any share or shares hekld jaintly by sevaral parsong the company shall not be
bound to issue more than one cerificate and delivery of a certificate for a share to gna of
severa| joint holders shall be sufficient delivery to all such hokders.

If & share cerificate is defaced, lost or destroyed or if there is no further space on the
back thereof for endorsement of transfer it may be mnewed on payment of such fes, if
any, not exceading two nupees and an such temns, if any, as to evidence and  indamnity
and the payment of out of pocket expensas incurred by the Company in Investigating
evidences a3 the Board thinks fit, subject fo the Companies (Issue of Share Certificates)
Rules, 1960

On the application of any member holding a2 share cerificate for more than one share and
sirmender of each cedificate the Board shall be at |iberty to cancel such cerificale and
issue several cerlificates each for ome or mere of the shares upon payment of such fee,
if any, not exceading one rupee per cerificate 2s may ba determinad by the Board,



12

13

14,

15,

16.

7.

CALLS

The Board may from time o ime, subject to the Terms on which any shares may have
kean issued and subject to the Provisions of Sec-81 of the Act, make such calls as the
Board thinks fit upon the members in respeci of all monies unpaid on the shares held by
them respectively and not be the conditions of allatment thereof made payable al fixed
time and each member shall pay the amount of every calls so made on him to the persons
and at the time and place appointed by the Board, The call may be made payabke by
instaliments and shall be desmed lo have been made when the resolution of the Board
aulhorising such call was passed.

FORFEITURE AND LIEN

if any member fils to pay any call or instalimenl of call on or before the day appointed
for the payment of the zame; the Board may at the time thereafter; duning such time as
the call or instailment remains unpaid serve a holice on such mamber requiring him to
pay the sama togelher with any interest that may have accrued and expenses that may
hawve been incurred by the Company, by masons of such non payment.

If the requisition of any such notice as aforesad be not complied with on any shares in
respect of which such notice haa been given before, be forfeited by a resolubon of the
Board to that effect. Such farfeiture shall inciude all dividends declared in respect of the
farfeited shares and ot actually paid before the forfeilure,

Any ahare so forfeiked shall be deemad to be the property of the Company and the Board
may sel; re-allal or atherwise dispose of the same in such manner as it thinks fit.

TRANSFER OF SHARES

The company shall nol register a transfer of shares in, or debentures of e Company,
unless 2 proper instruments of ransfer duly slamped and executed by or an behalf of the
transfer or and by or on behalf of ransferee and specifying the name, address and
occupation, if any, of the transferse has been delivered to the Company along with the
certificate relating to ihe shares or debentures or if no such certificate is in existence
along with the letter of allotnent of the shares or debentures.

Provided that where on an application in writing made to the Company by the transferee
and bearing the stamp required for an  mnstrument of transfer, it s proved lo the
satisfaction of the Board of Direclers that the instrument of ransfer signad by or on
behailf of the transferor and by or on behalf of the transferee has been losl, the Company
may register the transfer on such krms as 1o indemnify ag the Board may think fit.

Provided further thal nothing in this Article shall prejudice any power aof the company o
register as shareholder or debenture holder any person to whom the right to any share
I, or depenture of the Company has been transmited by operation law,

The transfargr shall be deemad o remait a holder of the share until the name of the
trangferee is entered in the register of membears in respact thereol.

TRANSMISSION OF SHARES

The Direclors may refuse to register the iransmission by operalion of law of the right {o
any shares except as hereinafter provided.
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The Execulsrs or Administrators or the Legal Represendatives holding a3 succession
certificate of a deceased member shall be the only parson recognised by the Company
as having any title & his shares. The Company shall not be bound to recognise such
execulor ar Administrator or Legal Representative unless he shall have obtained probate
or ketters of administration or other  authority or declaration frem a court of compeatent
junsdiction as the case may be provided it shall be [awful for the Directars o dipense
with the production of =uch proof in any case upgn such terms and conditions as the
Dirsctor may imposs.

On the death of any Joint Holder, the survivor o survivers shall be the only person or
parsgns recognissd by the Company as having any iitle {o the share. But the Direclors
may require such proof of death as they deem fit and nothing herzin conlained shall be
taken to release the estate of 3 decaased joint holder from any liahility in shanes held by
i joantly walh 2any Qther persons.

Every transmizsicn shall ba verified in such manner as the Directors may require and the
Company may refuse to register any such transmigsion until, in addition to the verification,
the cther conditions, if any imposad by the Directors are complied with.

GENERAL MEETINGS

in addition bo any other meetings, 8 Genaral Meeting of the Company shall be held within
such interval as are specified in Section 166{1) of the Act and subject to the provisions of
Section 186(2} of the Act, such General Meeting shall be called "ANMUAL GENERAL
MEETING" and shall he spacifiad as such in the notice convening the maeting.

Tha Board may whenever it thinks fit call a Genaal Meeting and i shall on the
requisttion of such number of member as held at the date of the deposits of the requisition
rot less than 1/10th of such paid up capial of the Company as al that date carmied the
right of woting in regard to the matier {o be considered al the mesting forthwith proceed to
call an Extra-ordinary Genarzl Mesling.

In pursuance of Sectioh 170 of the Act, the fallowing provisions shall apply:-

a) A General meeling of the Compsany may be called by giving minimum twentyone days
nolice inwriting and Section 171 shall apphy.

b} Motice of avery meeting shall e given to every member of the Company in any
manner authonsed by subsaction (1) of Section 53 of the Act The accidental
omission to give notice of any meeting to or the non-receipt of any notice by any
member or other person to whom b should be given  shall nol invalidate the
proceasdings at the maating.

¢} Company shall be¢ antitlad o appoint anolhar pearsen (whether mamber or not as his
atforney or proxy lo attend and vole instead of himself but such atlerney or proxy o
appointed shall not have any righl to spaak at the mestings.

d) An instrument appointing a proxy shall be valid if it is received by the Company at
least 48 hours before the meeting in order that the appointmett may be effective

thersat, and accordingly Section 176 [(3) shall apphy,

e} MNo member shall exercise any voling night in respect of any shares registered In his
name on which any calls or other sums presantly payabke by him have nat been paid,
orin regard {o which the Company has exerciged any right of lien.
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fi  With the consent in writing of all the mambers for the time being. a General Meeting
may be conyened at a sharber notice than twenly one days.

g} Tha Chairman of the Board shall be enfitled to take the Chair on every General
Meebing. If there be no such Chaimnan or if al any meeting he shall not be present
within 15 minutes after tha time appainled for holding such meting or e unwilling o
act as Chaiman e members present shall choose  ansther Director as Chaiman
and if ng Directors be present or if all the Directors present decline to take the chair,
then the members present shall on a show of hands or on  a poll if properky
demanded elect one of their members being a members andifled io vole, io be lhe
Chaiman.

k) The Chairman of a General meeting with the approval of Lhe meeting may adjourn
the same from time to time and from place to place, but no buslhess shall be
transacted at any adjoumed meeting other than the business left unfinizhad at the
meating from which the adjournment took place. YWhen a meeting is adjourned it
shall not ba necessary to give  any noiice of adjournment or of the businezz to be
transactad at an adjourned mesting if tha adjourned meeting is held within 30 days.

Save as here-in-after providing on a poll the vobing rghls of a holder of equity shares
shall ba as specified in Seclion 187 of the Act, provided that no Company or Sody
corporate shall vate by proxy 5o long as resolution of its Board of Direclors under the
provisions of lhe Sec. 187 of the Act, in force and representafive named in such resoiution
rg presen at the General Meeting al which the vote by proxy is lendered.

DIRECTORS
The minimum number of Directprs shall not Be kess than three  and undil otherwise
determined by a Company by a Spedcial Resolution, the number of the Directors of the
Compaty shall not be more than twekva.

Subject to provisions of the Act, the Board shall have power at any time from time to timse
1o appoint any persen as a Director as an addition to the Board so that the tokal number
of Directors shall not at any time exceed the maximun numbar fised by these Articles.
Any Directors g0 appainted shall hold office only until the next Annual General Meeting of
the Company and shall then be eligibla for re-elachon.

The fees of every Director for gvery meeting of the Board attended by him shall be such
sum, as the Direclor my think fit subject bo the provisions of the Act,

Subject to the provisions of the Act, any Direclor called upon to do exira work for the
Company will be entitled tp receive such exira fees as may be flxed by the Company.
The Directors attending the Business in full time for day-to-day management shall get
remuneration  In consideration of the nature of duly, qualification and business dona
subject to the provision of the Act.

A Director  of thiz Company may be or become & Director of any other Company
prometed by this company or in which it may be inlerested as a member, shareholder or
otharwiss and no such Director shall be accountable for any benefils received as a
Cureciar or member of such a Company.

Mo Director, shall as a Director, lake any part in discussion of or vote on any contract or
amangement in which he is any way, whether direcity or indirectly concemed or
Intzresled, nor shall his presence count for the purpose of forming & quorum at the time
of such distussion or vole.
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The Company in General Meeting by share-holders may from time o time increase or
reduce the number of Directors within the: fimits fixed by Artide 25,

The Company may, subject to the provisionz of Secton 284 of the Act, by ordinary
restlulion of which Special MNotice has  been given, remove any Direcior before the
expiralion of his period of office and may by ordinary resolution of which special notice has
been given appointing another perscn in his placae, if tha Director so, removed was
appeinted by e Company In General Meeding.

Subject to the provisions of Section 285 cf the Companies Act, 1956 the Board of
Directars may meet for the despatch of business, adjoum and olherwizg regular its
meeting as it thinks fit.

The Board shall appoint 4 Chatrman of its mestings and determine the peried for which he
15 to hold office. If no such Chairman is appointed or if at any meseting of the Board the
Chairman be not present within fifteen minutes after the time appainted for hakding  the
same, the Directors present shall choose some one of their members to be Chaimman of
such rmeeting.

The QUORUM for & meeting to e Board shall be detgmined in actordance with the
provisions of Section 287 of the Act. If & quorum shall not be present within fiftegn
minutes from the time appointed for helding a meeting of e Board il shall be adjourned
until such date ard time as the Chairman of the Board shall determine.

Subjact to the provisions of Act, questions arising at any meeting shall be decided by =
rajority of voles and in case of an equality of votes, the Chairman shall have a second

casting of voles.

The mesatings and procsedings of any commiltee consisting of twa or mMore members of
the Board shall be governed by the provigion hera in contained for regulating the meetings
end proceedings of the Boand so far as the =ame are applicable thereta,

POWERS OF THE BOARD

Subject to the provisions of the Act, the control of tha Cempany shall be vested in the
Board who shall pay all expenses incurred In promoling and regislering the Company and
shall be entithed to axercise all such powers, and o do all such acls and things as tha
Company is authorsed to exercise and do, provided thal 1he Board shall net exercize any
power or do any act or thing which is directed or required whether by the Acl or any othar
statute or by the memarandum of the Company or by these Articles or otherwise to ba
axercised or done by the Company tn General Meeting provided further that in exercising
and such power or daing any such act or things, the Eoard shall ke subject to the
provision of the Act in that behalf containad in the Act or any other statute or in the
Memorandum of the Company in these Adicles, or in any regulation not inconsistent
therewith and duly made thera under, including regulalion made by the Company in
General Meeting, but no regulation made by the Company in General Meeting shall
invalidate any prior act of the Board which would have been walid If that regulation had
not been made.

Without prejudice i the general powers conferred by the preceeding Articlas, the Directors
may from bme ba ime and at eny time subject to the restriction contained in the Act,
delegate o secrelaries, officers, assistanls and other employees any of the powers,
authority and discrations for the time being vested in the Directors.



40, Al deeds, agreements and all cheques, promissory notes, drafts, hundies,  bill of
exchange and oiher negotiable instruments and all receiptz for money peid to the
Company shall be signed, drawn, acceptad or ctherwise executed as the case may be,
by such parson whether in the employment of the Company and in such manner as the
Cirector shall from time to time by resolutions determine.

41.

Without restricing the general powers conferred by the these present it is hereby
axpressly declared that the directors shall have the following powers, subject to the Act
that iz ko say, powers -

(a)

(D)

(c}

{d}

(e)

(f)

{a)

{h)

To provide for the management of the affairs of the Company in such manner as
they shall think fit.

On the resignation of the Managing Director or on the office of the Managing
Directors becoming vacant in accordance with provisions of these articles, to appaint
from time to time any one or more of their members 1 be their Managing Director or
Directors in the Campany on such terms as io remuneration and wilh such powers
and authorities and may remove such appointed in any paricular case.

To pay the costs, charges and expenses, prelminary and [ncidental to the
promotion, formation, establishment and registration of the Company.

To purchase or otherwise acquire for the Company any property nightz or privileges
which the Company is authorsed (o acquire at such pries and generally on sUch
terns and conditians as they may think fit and to sell or otherwise disposa off all the
properties movable and immovable, and cihar rights and privileges which the
Company has or may acquire ar any of them or any parl therecf at such prices and
generally on such berms and conditions, as they may think fit.

At their discretion 1o pay for any propery, rights, privileges acquired by or services
rendersd to the Company either whollyfpartly in cash or in shares bonds, debenturas
ar any other secunties of the Company and any such shares may be issued eithar
as fully paid up or with such amount credited as paid up there on as may be agreed
on such bonds, debenlures of any other securities, may be  either specifically
charged upon all or any part of the property of the Company.

Instituta, conduct, defend compound of abandon any |egal procesdings by ar
against the Company or its Officar or otherwise concemning the affalrs of the
Company and also o compound, allow time for payment or saliafaction of any
debts due and of any claims or demands by or against the Company.

To raise or bomow all such suma as they may consider necessary from such peraim
or firms, ingluding Directars of the Company or Scheduled Banks upon such tams
and condilions as they may consider fit,

They may appoint at their discration remove or suspend  all secretaries, cashiers,
assistant cashiers, accountants, engineers, assistant engineers, othar engineers,
nther officers, clerks and may in their discretion determine ther duikes and fix their
salaries or emoluments and may require securities for each instance and for such
amourt as they think fit.
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BORROWING POWERS

Board may from time to bme at its discretion subjects to the provision of Sec H8-A, 282,
293 & 370 of the Act raise or borrow, from the Directors or from elsewhere and secure the
payment af any sum or sums of money for the purpose of the Campany.

The Board may raize or sacura the payment of such sum or sums in such manner and
upon such tenns and conditians in all respeet as it thinks fit and in particular by the issus
of batds, perpetual or redeemable debentures or debenture slock or any mortgage or
other security on the undertaking of the whoka or any part of the property of the Company
{both present and future) including ik uncalled capital for the time baing.

Subject to the provisions of the Act, any Debentures, debenture-stock, bonds or other
secunties may be issued at a  discount, premium  or clherwise and with any special
privileges as to redemptlion, sumender, drawings, alletment of shares, appaintment of
Director and ctherwise debenturas, debenture-siock, bonds and other secunties may be
made assignable free from any equities between the Company and the person (o whom
the same may be ssued.

MAMNAGING DIRECTOR

Subject ko the pmwisians of the Act, the Board may from time {0 ime appaint one of their
members to the Managing Director of the Company eilher for a ficed term not exceading
five years at a time and may from me to bme {subject to the provisions of any contract
between him and the Company) remove, or dismiss im from office and appoint in his
place,

A Managing Director shall in addilion to remunecabicn payabke to him as a Dirsctor of the
Company under these Articies, recaive such additional remuneration, perquisites and
facilities as may, from time o tim= be sanctioned by the company on approval of
Central Govemnmment as per provisions of the Companies Acl 1956

Subjeet to the provisions of the Act in paricular, to the prohibilioh znd restictions,
contained in Sechon 292 thereof, the Board may from time to time entrust to or confer
upen & Managing Director for the time being such of the powers exercizakle under Hhese
presents by the Board as [t may think fit, and may confer such powers for such tme, and
to be exercised for such obpects and purposes and opon such terms and conditions, and
with such restrictions as it thinks fit and the Board may confer such powers, either
collateralty o to the exclusion of and in  substibition for all or any of the powers cf the
Board in that behalf and may, from time to time, revokes, withdraw, alter or vary all or any
guUch powe .

SECRETARY

A Secretary may be appainted by the Board for such pencd and  at such remunerabion and
upon such conditions as it think A, subject to the provisions of the Company {Secretary
qualifications) Hules, 1975, Any Secretary 50 appointed may be removed by the Soard.

A Director may be appointed as & Secrelary, subject to the pravisions aof the Company
(Secretary gualification) Rukes, 1975,

CIVIDENDS AND RESERVES

The Caompany in general meeting may declare dividands, but no dividend =hall exceed the
amount recommendead by the Boaimd.
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The Beoard may from bime to time pay lo the members such intenm dividends as appear
to it 10 be justified by the profits, of the Company.

{01}  ({Subject to lhe provision of the Act, the Board may, hefore recommending  any
dividend, gat aside out of the prafits of the Company such sums as il thinks propar
as a4 rezEnve or mserves which shall at the discretion of the Board, be applicable
for any parpose o which the prohts of the Company may be properly applied,
including provisions  for meeting conlingencies or for aqualising dividends; and
pending such application, may, at the like discretion, either be employed In the
business of the Company of be invegted in such invesbtment [other than shares in
the Company) as the Board may from time to time, think fi.

{02} The Board may also carry forward any profits whieh t may think prudent not ko
divide, without setting them aside az a reserve.

{01y Sublects I the rights of persons, if any, entitied to shares with speaal rights as
to dividends, all dividends shall be dedared and paid according to the amounts
pald or credited as paid on the shareg in respecl where of the dividend s paid, but
if and 20 1ong as nothing is paid upon any of 1he shares in the company, dividends
may be declared and paid according to the nomal amounts of the shares.

(02} Mo amount paid or credited as paid on a share in advance of calls shall be treated
far the purposes of this Articke as paid on the share

(03  Uniegs ctherwise decided by the Board all dividends shall be apportioned and pair
progportionately to the amounts paid or credited as paid on the shares during any
portion or perlions of the perad m respect of which the dividend is paid but if any
shares is issued on terms providing that it shall rapk for  dividend as from 2
particular date such shares shall rank for dividend accordingly,

The Board may deduct from any dividend payable to any member all sums of money, if
any presently payable by him {o the Company on account of calle or otherwise in relation
1o the shares in the Company.

Al dividends remaining pnpaid shall be dealt with in the  manner as provided under
Section 2045 A of the Companies Act, 1956.

(1) Any dividend, interest or other moneys payable in cash Inrespect of shares may
be paid by cheque or warrant sent through the post directed to the registered
agdress of the holder or in the case of joint holders, to the registered addreas of
that one of the jint holders who is first named on the register of members or to
such persons and to such address as the holder or jaind holders may in - writing
direct.

(02} Ewvery such cheque or warrant shall be made payable to the order of the parson ta
whorm it is sent.

Any one of two or mere jgint holders of 8 share may give effectual receipte for any
dividends, bonusas or other moneys payable in respect of such shara.

Motice of any dividend that may have been declared shall be given to the persons enbitied
to share therein In the manner mentioned in the Act.
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No dividend shall bear interest against the Company except as provided under law.
CAPITALISATION OF RESERYES

Any general meeting upon the recommendation of the Board may resolve that any
moneys, Invesiments or other assets forrming part of the undivided profits of the Company
standing o the Cradit of the Reserves or any Capital Redemplion Reserve Account, is in
the hands of the Company ard available for dividend o representing premiums recenved
on the issug of shares and standing 1 the Credt of the Share Holders as would be
entitled 1o receive the same if distributed apiongst such of the share holders as would he
entitked 1o receive the same if distibuted by way of dividend and in the same proportions
on the feoting that they become entiied there 1o as capital and that all or any part of such
capitalised fund be applied on behalf of such share holders m paying up it full any
unissued shares which shall be distributed accordingly or in towards paymant of the
uncalled liability on any ssued shares and that such distdbution or payment shall be
accepted by such share holders in full satisfaction of their interest in the said capitalized
sum, provided that any sum  skanding to the credit of a Share Premium Account or a
Capital Redemption Reserve Account may, for the purpeses of this Article, be applied in
the payling up of unissued share 1o be issued 0 members of the Company as fully paid
bonus shares,

ACCOUNTS AND AUDET

The Directors shall cauvse to be kept proper Books of Account with respect to

ab Al sums of money received and expended by the Company and the  malters  in
respect of which the receipts and expendiure {ook placs,

bl Al sales and purchases of goods by the Company.
£} The Assets and Liabilities of the Company.

Subject to the provisions of the Act, the books of account shall be kapt at the registersd
office of the Company or at such other place as the Direclors shall think fit and shall be
opened bo inspection by the Directors during business hours,

Once at least in every year the Directors shall place before the Company in  Annual
General Mealing an Audited Prafit and Loss Account and Balance Sheet for the penicd

£ince the preceding account.

Auditors shall be appointed and their duties requlatad in accordance with the provisions of
the Act, or any statutory modifications tharenf for the time being in force.

THE SEAL

The Board shall provide for the safe custody of the seal and the seal shall never be oged
except by the authority previously given by the Board or a Committes of the Board
autharised by the Board in that behalf and any bwo Directors or one Director and the
Secretary or one Director as the Board may appoint shall sign every instrumant to which
the seal is affixed provided never-the bess, that any instrument bearing the seal of e
Company and issued for valuable consideration shall be hinding on the Company not with-
standing any imegulanly touching the auvthonty of the Board 1o 1ssue the same.
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MOTICES

. i} & Molice may be given by the Company to any member either personally o by

zending it by post o him ta his registered address  of (If he has no negistered
addrassed in India) to the address, if any, within India supplied by him to the
Company for the giving of noticas to him.

i) \Where a notice is sent by post, service of the nolice shall be deemed to be effected
by property addressing, preparing and posting a letter containing the natice and
unless Ihe contrary is proved, to hawe been effected al the time  at which the
tetter would be delivered in the ordinary course of post.

If a member has no registered address in Indla and has not applied 1o the company an
agdress within India for the giving of notices to him a nolice addressed to him and
advertisad in a news paper circulating in the neighborhood of the registered office  of the
Company shall be deemed to be duby given to him on the day on which the advertisement

APpEars.

A notlee may be given by the Company {o the joint holders of a share by giving the notice
ta the joint holder named first in the registered m respecl of Ihe share,

A notice may ba given by the Company to the persons enlitied 1o share in consequence of
death or inaolvency of a member by sending it through the post in a prepaid letter
addressed 1o them by name or by the hile of represantatives of the deceasad, or
assignee of the insolvent or by any like descripbion at the address, if any, in India supplied
for the purpose by the perspns claiming to be so entitled, or until such an address has
been so supplied, by giving the notice in and manner in which the same might have been
given if ther death or Insalvency had not ocoumad,

Notice of every genaral meating shall ba given in the manner here in before authonised to
avery member of the company except those members who having ro registered address
within [ndia have not supplied lo he Company an address within India for the giving of
netice to them and also o every persan entitled to a share in consequence of the death
ar insalvency of a member who but for his death or insclvency would be entitled to
tecelve notice of the meaking.

SECRECY

Every Director, Auditor, Officer, Agent, Accountant or pther persons employed in e
businzas of the Company shall, if so reguirad by tha Direclors, befare enternng vpon his
duties sign a declaration  pledging himself to observe strlct secrecy respecting all
transactions of the Company with its customers and slate of accounts with tha individuals
and in matters relating thereto, and shall by such declaration pledga himself not to reveal
any of the matiers which may come to his knowledge, in the discharge of his dubies
except when required to do 50 by the Direclors or by & Court of Law and except 5o far as
may be necessary in order to comply with any of the provislons contained therein and the
Act,

Mo member or other pergson {unkess he s 3 Director or other person in management of the
affairs of the Company) is lo inspect or examine in the Coampany's premises the
properties of the Company without the permission of the Directors of the Company or the
officers authorized by the Directors for the tme being or o require discovery for any
information respecting any details of the of the Company's trading or any matter which b
or may be in the nature of a trade secret, mystery of trade or of any matter which may
relate to the conduct of the operation of the business of the Campany and which in the
opinion of the Directors or officers authorised by the Directors, it will be expedient in tha
intarest of the members of the Company not fo communicate, except as provided in the
Act,
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WINDING UP

Subject to the provision of the Act and Companies (Court) Rula, 1958, the Company shall
be wound up and the assots available for digtribution amongst the mamberz as such shall
ba inzufficient ko repay the whale of the paid up capltal such assets shall be disinbuled as
nearly as may be the losses shall be bome by the members in proportion to the capital
paid up o which ought to have been paid up at the commencement of the winding up.
on the shares hald by them respectively. And if in 2 winding up, the assets available for
distributlon amongst the members shall be more than sufficient to repay the whole of the
capital paid up at lhe commencaiment of the winding up the excess shall be distributed
amongst the members in proportion to the capital at the commeancemeant of the winding
up paid up or which cught to have been paid up on the shams held by them respactivaly,
But this Article is to be without prejudica ko tha rights of the holders of shares issued upon
special terms and conditions.

Subpect to the provisions of section 201 of the Act, no Lirector, Auditor, Secretary, or other
officer of the Company shall be liable for acts, receipts, or defaults, of any other Diractor
or Officer or for loss expenses happening to the Company through insufficiency or
defciency of any loss or damage arising from bankruptey, insslvency of tortuous Act of
any person within whom any moneys, securities or effects shall be deposited, or nor any
Inss cocasioned by any enrgr of judgment, commission, dafault or oversight on his parnt or
for any other lpss, damage or migfortune whatever may have happensd in relation o
execution of the duties of his office or in relation thereto unless the same happens

through hig own dishonesty.
INDEMNITY

Every Director, Sacretary or Officer of the Company or any persaon (Whether an Gfficer of
the Company or noty employed by the Company and any person appointed Auditor shail
ke indemnified out of the funds of the Company against all liability incumed by him as
such [hrector, Secretary, Officers employess or Audilers in  defending any procesdings
whether civil or criminal in which judgement s given in hes favour of in which he B
acquitted, or in connection with any application under Section 633 of the Act in which
relief is granted to him by the Court. Nathing herein contained shall apply to a constituted
Attormey of the Company unless such Atlomey is deemed 1o be an Officar of the
Company.



We the =everal persons whose names and addreszes are subscribed below are desirous of
being formed into a Company in pursuance of this ARTICLES OF ASSOCIATION and we
respectively agree to take the nurmnber of shares in the Capital of the Company sel opposile
b Ur rEspective

Names.

Sl
Mo

Mames, Addresses and Descnption of
subscribars & signaturas

Murnber of Equity
Shares taken by
each subscriber

Nameas, Addrass and
description of wilnass and
signatures

01.

124

03

Od

Sdf-

PANKAJ LOCHAN MOHANTY

S/o. LATE MANGOVIND MOHANTY
2a, FORESY PARK
BHUBAMESWAR - 751 009
BUSINEES.

Sl

RAJIE LOCHAN MOHANTY

Sfa. LATE MANGOVIND MOHANTY
248, FOREST FARK
BHUBNESWAR - 751 0049
BUSINESS.

Sdr-

ANNAPURNA MOHANTY

Wo. LATE MANGOVINDG MOHANTY
248, FOREST FARK
BHUBANESWAR - 751 008
BUSINESS.

Sdi-

MEENCTI MOHANTY

Wio. RAJIE LOCHAN MOHANTY
24, FOREST PARK
BHUBANESWAR — 751 002
BUSINESS.

600
(Six hundred)

SO0
(Six hundrad)

200
(Two Hundred)

200
(Twa Hundred)

Rajendra Kumear Mishra)
S/0. Radha Krishns Mishra

B - 51,
BHUBANESWAR - 751 007,

Witness to both the signatures

Total Equity Shares




al. | Names, Addrasses and Description of | Number of Equity | Names, Addess and
Mo | subscribers & signatures Shares taken by | daschplion of withess and
aach subscriber | sighatures
| 0 a2 03 (M
5| Sdf- 200
SABITA MOHANTY { Two hundrad)
Dio. LATE MANGOWVIND MOHANTY
2h, FOREST PARK, & \
BHUBANESWAR ~ 751 U049 g
BUSINESS. gé =
_ﬂ -
6 | 5d- 200 é E
MAMITA MOHANTY (Two Hundred) n é .
Dfo. LATE MANGOVIND MOHANTY g
24 FOREST PARK %
BHUBANESWAR — 751 009 E g 3
BEUSINESS. 5 _
-l w2
7. | Bdf- 200 E '
SEEMA MOHANTY {Fwo Hundred} =
Wio, PANKAJ LOCHAN MOHANTY § g.&
24, FOREST PARK 5 v d
BEHUBAMESWAR = 751 Q00
BUSINESS.
T F200 o
Tatal Equity Shares {(Tweo Thousand
Two Hymndrad)
Bhubaneswar,

The 10th Day of April 1966,




