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DEED OF ADMISSION CUM RETIREMENT
| THIS DEED OF PARTNERSHIP MADE on 8
JANUARY 2016 BY AND BETWEEN :-

1. Smt.M.GIRIJAMMA W/o.G.VEERASHEKARAPPA Aged about 56 |
e.-ars resident of, “"SRINIDHI NILAYA“,Opp:Shul?hamangai ;

ghowt;‘y 60Feet Road,1°*stage Vinobha Nagar,Shivamogga
{

i
day of l

G PARTNER) |
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2.G.V.M.RAJU 5/0.G.VEERASHEKARAPPA , Aged about 34
years, resident of, "“SRINIDHI NILAYA”,Opp :Shubhamangal
Chowtry 60Feet Road,1°'stage Vinobha Nagar, Shivamogga-

577204
(hereinafter referred to as the CONTINUING PARTNER)

3.N.B.VEENA W/0.G.V.M.RAJU , Aged about 23 vyears,
resident of, “SRINIDHI NILAYA”, Opp :Shubhamangal
Chowtry 60Feet Road,1®*'stage Vinobha Nagar, Shivamogga-
577204

(hereinafter referred to as the CONTINUING PARTNER) -

4.G.V.YAGNESH S/o0.G.VEERASHEKARAPPA , Aged about 29
years, resident of, “SRINIDHI NILAYA”,Opp :Shubhamangal
Chowtry 60Feet Road,1®*'stage Vinobha Nagar, Shivamocgga-
577204

(hereinafter referred to as the CONTINUING PARTNER)

5.SHWETHA YAGNESH W/0.G.V.YAGNESH  Aged about 26
years, resident of, “SRINIDHI NILAYA”,Opp :Shubhamangal
Chowtry 60Feet Road,1®"stage Vinobha Nagar, Shivamogga-
577204

(hereinafter referred to as the INCOMING PARTNER)

6.G.VEERASHEKARAPPA S/0.G.THIMMAPPA.Aged about 65
years, resident of, “SRINIDHI NILAYA”,Opp :Shubhamangal
Chowtry 60Feet Road,1%*stage Vinobha Nagar, Shivamogga-
577204

(hereinafter referred to as the RETIRING PARTNER)

WHEREAS the above mentioned parties have been carrying
Business Of Works Contract, Finance and Pan Broking,
under the name & style of “ SRINIDHI CONSTRUCTION"
[doing All types of Contract Works],and SRINIDHI
FINANCE®( doing Finance & Pan Broking Business),at
“SRINIDHINILAYA”, Opp :Shubhamangal Choultry, 60Feet
ﬂﬁﬁdtﬁﬂﬁtugécVigéii ‘Nagz: ivamogga-577204, As per
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AND WHERE AS the Continuing partnel wishes tO
admit a new partner Shwetha Yagnesh to our concern
with effect from 08.01.2016 and Retiring party
pecause of his other engagements has retired from
the Firm with effect from close of business hours
—¢ 7% day of JANAVERY 2015 for which the continuing
partners have agreed.

AND WHERE AS it 1is deemed necessary to reduce to

writing the terms & condition of the partnership
agreed between them.

NOW THIS DEED WITNESS AS UNDER

1.The Retiring Partner has retired and ceased
to be the partner of the firm
w SRINIDHI CONSTRUCTION” [doing All types of Contract
Works],and SRINIDHI FINANCE®( doing Finance & Pan
Broking Business) ,at “SRINIDHINILAYA", Opp : Shubhamangal
Chowtry 60Feet Road,1%“stage Vinobha Nagar, Shivamogga-
577204 , with effect from close of the business
Hours of 7% day of JANAVERY 2016.

2.The continuing partners hereafter by virtue of
this deed shall became the partnership of the firm
as a going concern with “SRINIDHI CONSTRUCTION” [doing
All types of Contract Works], and SRINIDHI FINANCE® (
doing Finance & Pan Broking Business rall LES
capital, Assets Property Furniture, Book Debts Cash
in hand, Bank Balance & out standing of the said
business and they shall like wise be liable to p?y
discharge all debts & liabilities of 'the said
partnership inclusive of all Taxes, Duties, CesS,
Fees & charges and |
Fulfill the Obligations there Dby §nd; tga:
Retiring partner shall not be entitled or liable in

respect of the same in any extent.
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3.The amount standing to the credit of retirin?b
partner including his share of profit up to 7%

day of January 2015 have been paid in full
settlement & nothing more is payable to their .by

the continuing partners.

4.The amount standing to the credit of the
continuing partners and the amount that may
contributed by the incoming partner shall be the
capital of the firm Interest at 12 % shall be

K allowed on Partners Capital & Current Account in
| the Firm.

5.The business that is being the carried on with
the same name at “SRINIDHI NILAYA”,Opp :Shubhamangal
Choultry, 60Feet Road,1*“stage, Vinobha Nagar, Shivamogga-
577204 . as and from this date is the partnership
concern of the continuing partners & as such
they can run the said business as a going concern
either as a sole proprietor or by taking other
partner and the profits earned or the debt
contracted or liabilities incurred from this date
are exclusively that of the continuing
partners & the retiring partner shall have no
right or interest or liability whatsoever in
respect of the same.

s hereby relieve g release
all proceedings, costs,
£ the said




partners shall be actively

7 - The
Cﬂntin 1 in y
engageq inumg ti@InCDm bfsineﬁﬁ of partnEIShlp. tTha
WDI’k]'_ng Part i paid such Remuneration
rtners may ilon 40 (b) of Income Tax h

calculated as provided is sec ;

:ﬁt as amend{_!é Eram time te time . The re;nun:ff;lon
a1l be shared amongst the working partners qu :

Sil leCessary proper books of accounts 52?11

s malntlainnd for the purpose of recording

'“a8Ctions carried on by the firm and the  same

t and Balance

she

Sh;il be closed to a profit &loss accoun

E{:: c_lt sihually on 337 day of March. The profit or loss
€r¥ived shall be shared by the partners Equal ratio.

8.B
eit:z: Accounts opened in the name of firm
Current account, deposit account, including ko

OUEr

accoun[;raft, Cash, Credit and other 1oan &

2] .V !fi =iall be DPﬁratadf by :‘JG.?.M‘M' ] ;._J'-;:
-V.YAGNESH. Jointly or Severally 41 g0

aut i : o
Par:?égze{jf barrow money from banks or third
At ©r the purpose of Business and also
Orized to execute necessary loan paper: R
documents for the purpose Shall | :
partners. (Continuing Partners & Iﬁﬁ,'TJ

9.The retiring partner has
any immovable properties at the -
admission to the partnership g
been allotted any immovable
retirement from the firm.

10.The accounts book voucher,
papers of the partnership are and

be in the possession and cus

partners Wwho are entitled to

this deed

ion continuing

he eXxpress 4
Lo 4 wherever the

ein

rtner her .  the
s uires mean and include the
izgal representatlve executc
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12.1f during the continuance of the partnership any
partnership any partner retires under Clause (9)
of this Deed\otherwise ne/she or the legal
representative of the retiring partner shall be
entitled only to the amount standing e Ehe
credit of his personal account plus interest

@ 12% per annum from the date of retirement and he
shall not be entitled to ask for the assets of
the firm nor shall be entitled to demand the
firm’s name or any: other trade name adopted by
the firm shall not be used by the partners after
their Retirement.

13..1F during the continuance of the
_partnership any partner dies, the partnership shall
not be deemed to have been dissolved but shall be
carried on by the surviving partners with the legal
representative of are made. For the partnership so©
carried on under this clause the terms and

conditions governing this partnership deed
shall “Mutatis Mutandis” apply substituting the
legal representatives of the deceased

partner in the place of the deceased partner.

14.A11 the partners shall be just and faithful
to each other and at all times give each other
 full information and truthful explanations of all
. matters relating to the partnership affairs and
fer every assistance in carrying on the business for
mutual advantage.

“ ,pay his/her separate and private
partnership

: of the partnership and

harmful or detrimental

Shosetha 8. ]
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17.None of the

Partn
trapsfer/dispose Dfirj =T
of interest of the -
written consent of o

be entitled to assign
Y other manner his share

£fi
thrm to any outsider without the
©I partners,

Specifically traversed '
ndian Partnership Act in

€ being shalj govern the firm.

19.The partners May by mutual
substitute, and or delete any on

this deed as ang wh
= L en  found necessar b resolut
recorded in writing and Signed by alf gartnerg"i'

such resolutions shall pe : : I
i Effectl mhoc
herein. Ve as if they are embe

consent amend, vary
€ Or more clause

ED.I?isputes which may arise between the partners
their legal representatives about the interpretation

this deed or their rights and liabilitie
under or in relations to any other matter wha

arbitration under the provisions of
Arbitration Act for the time being in force.

21.The Original Deed of Partnership executed by

Karnataka. Dept of Stamp and Registration,
Receipt of Rs.1000/- , vide Sl No—IN-K&EZSlOZl_:‘I_

Dtd 07-01-2016.,
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IN wr

PartneiiEﬁS WHEREOF the continuing and retiring
¢ ave Affixed their respective signature in

bPresence of WITNESSES.

CONTINUING PARTNER.
1. M Qe L DO

(Smt.M.GIRIJAMMA)

3.\ R
(Sri.H.E.vEEHh)

4. G,

(Sri.G.V.YAGNESH)

INCOMING PARTNER
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Fisdimg tndtor 630 04 todiam patidmes Ahop Acd
The Registrar of Firms. Karnataka hereby acknowledges the receipt of
the undermentioned document / documents and intimates that it has / they

l . i # 4
h'm\ -ﬂg eﬂsdadh CoonSsiodediadiom 04 iecombdidudinm
U/R 63(1) of Indian Partnership Act 1932 in pursuance of the Indian

Partnership Act 1932, d.eedh 04 Fhe Fddiom deded.
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