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PARTNERSHIP-DEED

This deed of Partnership is made and executed on this 26" day of Feb-2015 by
ang,. between Sh. Sukhpal Singh S/o Sh. Gurjant Singh aged about 30 years r/o Village
Ramnagaria, Distt. Sirsa and Sh. Dalwinder Singh S/o Sh. Darshan Singh aged about 25

& o-

years r/o Village Ramnagaria, Distt. Sirsa (hereinafier called as first and Second Parties
respectively.)

- Whereas, the aforesaid parties have become partners on contractual basis under
“he Tl

n¢ Incian Partnership Act-1932. For the business of hiring of Marriage Palace etc under
ne name and style of the firm M/s Green Island Resorts, Ellenabad Road, Village

—

Ramnagaria, Distt. Sirsa.

:  Whereas, the aforesaid parties herewith have decided mutually to reduce in

vriting the term & conditions of this partnership business on regular stamp paper herein
2Tier stated as under; .

Now This Deed Of Partnership Is Witnesseth As Under

.. That the Partnership business of the firm shall be carried on under the name and
- style of the Tirm M/s Green Island Resorts, Ellenabad Road, Village Ramnagaria,

= J f""1:'
FFESEE. NIFSAL

-

-2t the partnership business of the firm has come into its existence on or fom
o gt

197 gday of Feb-2015.




=
Pe |8

N

10.

bl

That the Principal place of the partnership business will be situated at Ellenabad
Road. Village Ramnagaria, Distt. Sirsa. However the partner may open any
branch (es) of the firm at any other place(s) at any time by their mutual consent

That the nature of partnership business is as that of hiring Marriage Palace, Hotel.
Lestaurant etc. However the nature and scope of the partnership business may be
sltered or extended on any other line(s) at any time by the mutual consent of both

the partners

That as for as possible both the parties will contribute capital to the partnership
business of the firm and they will charge interest @ 12 9% P.A. on their capital
contribution. However the rate of interest may be mereased or decreased at any
time by the mutual consent of the partner.

That both the partner shall be the working partners and each partner will draw a
salary of Rs.10000-00 P.M. from the partnership business of the firm. However
the salary may be ‘ncreased or decreased keeping in view of the provisions of
Section 40 (b) of Income-tax Act-1961 at any time by the mutual consent of both

the parties.

That the profits or losses of the firm as the case may be, after deducting usual
expenses ; salary and interest paid to the partners, shall be divided as under:-

| Sh. Sukhpal Singh First Party 50%

2. Sh. Dalwinder Singh Second Party- : 50%

That the accounts books of the firm shall be closed on 31% March of every year.
nd such accounts books of the firm will be kept in the business premises of the
firm.

That the duration of the partnership firm shall be “At will”

That the partners may Open the Bank account(s) of the firm in any Bank(s) and
such Bank account(s) of the firm shall be operated upon by the both partners

jointly.

That the partners may raise loan or deposit from any Bank, financial Institution or
person(s) for the promotion of the partnership business on such terms and
conditions as agreed upon between the contracting parties from time to time.




S partnership deed and

the clauses of thi
s deed at any fime.

partners hereby agre
y of the clauses of thi

12. That the
eir right to alter ot modify an

reserve th
case of dispute between the parties matter shall be referred to the

13, That In

arbitratm'(s) .
ed In

all the other purposes. ' the parties shall be govern
' 1S} .an Partnership Act-1932.

artnership 1 the
first written

this deed of P

arties have signed
the day and year

the p

In Witness whereof,
tnesses signed below herewith on

presence of the Wi

Signature of the Partners

T
Singh—Second Party)

(D alwinder




