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PARENERSI pry: 1]

1N Dl o Panersly s executed on the 1™ Day of Apell 2022, amongst:-

LN Gpreet Stinghy % Sh, Sukhdey NMuogh, /o

House No, 96-1, Madel Town, Tehsil &
Dt Hashbarpar, herelnafer to he

called party of the flrat port,

Al

< N Hannder Pad Slogh S0 Sh. Avtar Singh, R/o

House No. 13:22/197, ‘I'ngore Nagar,
Tehall & D, Hoshlarpur, he

relnnltee 10 be entled party of the second part,
AND

LSt Rajan Preet Knue W/o Sh, Gurpreet Singh, R/ House No, 96- R, Model Town, Tehsil
& Dist Hoshlarpur, herelnafier (o be called party of the third part,

(HereinaNer ench of them to be called the “partner”)

Wherns (he partios of first & second parts huve been corrylng on partnership
business of running of Marrduge Palace & other Associated Activities Incldental to the
business of Marclage Palace In partnership under the nome & style of M/S. RAJ MAHAL
TRADING CO,, at Vill, Hardo Khanpur, Tehsil & Disit, Hoshiarpue with Sh, Igbal Singh
Sfo Sh. Sarabjit Singh vide partnership deed dated since 15-11-2014,

And thrcns Sh. lgbal Singh 7o Sh, Hnrnhjn Singh has taken voluntary retirement
from the abve suld iem after the close of 31 March 2022,

have declded to admit & Include the party
rtles of first & second party ;
of the ﬁ:l‘::w:.\:; lll‘: L“:m Rujun Preet Kaur W/o Sh, Gurpreet Slngh as partner w.c.l, 01-04-
2022 and dvlcldcul 10 1o (he simne business under the some name, & ilyle
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have agreed (0 reduce

oid any future eventuality the partics here to
in the said business as

And whereas (o av
& conditions goveming their mutual interest

writing all the terms

follows:

<

w

. That the nam

_That the business of the firm i

\OW THIS DEED OF PARTNERSHIP WITNESSES AS UNDER:
RAJ MAHAL TRADING CO. and
Tehsil & Distt. Hoshiarpur.

e & style of firm is and will be MJ/S.

wusiness shall be carried on at Vill, Hardo Khanpur,

er Associated Activities
business or businesses
e 1o time in the said

s running of Marriage Palace & oth

Incidental to the business of Marriage Palace and/or any other

which the partners shall decide among themselves to do from tim

name and/or any other name as may be agreed to by the partners.
menced w.e.f. 1-4-2022.

That the partnership will be deemed to have been com

That the partnership will be at "WILL".

That the capital investment by each partner is and shall be as per books of accounts of the
partnership business. ‘ v
fTairs or the partnership business shall be

account of all the &
year and/or any other date as may be

[ of March every
1961.

That the regular and proper
maintained and closed on 3
prescribed by Income tax Act,
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15 That for all other matters |wtlnluln|z and incidental to this ‘m,mmhip for which no

provision has been made in this deed, mutual consent of the partners will do.

S DEED

IN WITNESS WHEREOY THE PARTIES HAVE ST FHEIR HTANDS O1 THI 2

ON THE DATE, MONTH AND THE YEAR ABOVE MENTIONED I8 THE PRESE?
OF THE FOLLOWING WITNESSES:

SIGNATURE OF P RINERS

WITNESSES

LA { f\\‘h‘ (‘)‘ 7}/~
.n\»\» \ ) dfﬁ“‘/f 1
}\;gm%é&kp&, 4 (Gurpreet Singh)
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That the Iy ¢ : .
Uthe hank account or accomnts may he opened in any bank or banks in the name of
reet Singh

”k‘ fim w IH ‘\(\ “I“‘n(‘(l'(\Pl‘lﬂll‘(' "\ ”“‘ ".‘"”’ “[ ”f,':' '1-’"' ie, Sh. (im»p

- That the partners will remain just, faie and faithful to cach other andl work i the interest

of the partnership business,
\) » , . . ' . \ H i
- () That the party of first part i.c. Sh. Gurpreet Singh shall be the working parince b
firm and will get salary/remumeration is whatsoever for the day to day running of he
partnership business as provided under Section 40(h) (v) of the Income Tax Act, 196
The remuneration may be increased or decreased as seitled between the partners from

time to time. The remuneration payable to the working partner will be credited to their
il year when final accounts will be prepared and

capital account at the close of the financit
amount of remuneration will fall due to them as determined in the above manner.

I. Gurpreet Singh 60000/- per month

(i1) The partners shall be entitled to increase or reduce the above Rem uneration.
10. That interest at the rate of 12% per annum or as my be prescribed under section 40(b)(iv)
of the income- tax Act or any other applicable provision as may be in force in the income
ting period or at a lower

1ax assessment of the partnership firm for the relevant accoun
rate as my be agreed to by and between the parties from time to time shall be paid to the

partners or credited to the partners on the amount standing to the credit of the account of
partners. Such interest shall be considered as an expenditure of the firm and shall be
sbited to the profit & loss account of the firm before arriving at the divisible profit or

loss.

That the share of the partners in the net profits and losses or the partnership firm shall be

in the following ratio:-
1. Sh. Gurpreet Singh 60%

2, Sh. Harinder Pal Singh 10%
3. Smt. Rajanpreet Kaur 30%

11.

ose off or transfer or in any other

12. That the none of the partners shall be entitled to disp
other person except with

way alienated or part with his share or interesl in the firm to any
the written consent of the other partners.

elating to the partnership agfccment shall be subject 10

13. That any controversy or claim r
Act and decision of the Arbitrator shall be binding on

Arbitrator under Indian Arbitration
all the partners.

14. That no partner shall be responsible for the personal debts of the other partners.
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