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Ref.: Up-W-{57S l. i {l I I ii:

Dated: 2411il2a14', I : iii

Mr. Sonu Bhaduria) l': cl e

S/o Mr. Layak Singh Bhaduria
H. t.G,12l38,
Taj Nagri
Phase-1,
Agra
Uttar Pradesh

Sub.:

Sir,

2.1 Name of the franchisee : Mr. Sonu Bhaduria

page 1" of g

'
Registered Otlice : Khambhatia posl,_p.O Box 24, Dist., Jamnagar, Gujarat-361305, tndia
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Essar Oll Llmlted
A - 5, Sector - 3
Noida - 201301 (U.p.)
lndia

Coriorate tdentlti Number:
L1 1 1 00cJ 1 989P1C0321 1 6

T +91 1206769300
F +91 120 676 9390
email: eolmarketing @ essar.com
www.essaroil.co.in
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1' 
:y:::,1t^l"yPurExpressionof lnterestdated24.l l.zol4,wearepteasedtoappointyouasa
Franchisee of 

:r^',1i.9n-L,il,l?d,!tl9 gg.rpqlvlfor the proposed ii.iriibrlr"iln o;;, ;- -
P,;ALs.^{tpl1 

ruo:r 1 67,1188, r is r viriase' 'rr,r.*"li xlir';, ;;;ir:ilt""t,1i'io',''o'i.rt. Agra;
Uttar Pradesh 

-rT? 
Lefter of Apfointrnen{ (t-oA; outlines ttre uroaJlerrs *q-.lrditions thatwill applyto ygui Fianchise. 't. ,,,ir . . r,r- ', - r' I:r'::J- - -,

.,li )i ...,. r-_..1,,:.i...:.:,,,i ' ;,.,.. i ir(: ..: ,iil , .1 . :t: ,12' Please note ttiatthl3 summary ofinoiiative terms and conditions is not meantto bei norshatt
it be construed3s, 

,n 
attempf to.gerine 

"rroil;; t;; ,;JiJriiiii};;;ffi|#ia]ittment ada Franchisee The fihal and complete set':of t'erms and conditions gouurning 1,i!Lppointment
wlll be spelt oyt in the Franchisee Agreement.

2.2

2.3

Site address : Khasra No.11g7,11gg,1191,
: Village Mewali Kalan, ,

,, Tehsil Fatehabad,
Distt. Agra,

2.3.1 You qhall make available the above land to the Company on a long term lease as per
the requirement of the Company and shall execute'a lease OeeO-witfr tne Company
for setting up an outlet for retail sales of the Company's products. Tnis loA t:;t}.t
to the execution of the lease deed by you.

2.3.2 The Company will pay lease rent @ 5% p.a. on the valuation of the land to be taken
'on lease. The tbtal area of land agreed to be taken on lease is 1225 sq. meters (3S
Mtrs' X 3sirMtrs.). The assessed and agreed lease rental payable shall be ns. SAsl-(Rupges Six Thousand Eight Hundred and Ninety Cjne Only) per month. fhe
lease'rent will be reduced proportionately, if the actual area, of land takert on lease at
the time of-execution of lease is less than the above mentioned area. The said lease
r:ent @ 57o p.a.":would be payable on a quarterly basis from,the J"i" or"orpi"tion'ot
the RO in the manner contemplated hereinbelow.

i1

'l +2833241 444 F +ZBA3Z41 41A
T +91 22 6660 1 1 00
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Site and RO penelbpnfent;' 

u _ 
I : :: ':'

2.4.1 You shall ,undertake at your cost, all civil constructions but only after receipt of
consent frorh 0ur: end to commence the construction. The structure / design of the RO
woulQ be slrictly according to the standards and specifications laid down bv the
Conipany. _The' eq.uipment required tor storage and dispensation of the Company's
prodqcts sfi-allbe as'perthe!specifications of i-he Company and either supptied tyti'r.
Comp'any at co'st or shall be procureU by you only from the manufacturers isupfliers
specified inihisregard by'thsiComparty. '. .

',;.-i','.j::..",:',,:i-..l.l,;,..-,.,..'':,-,..,.'','

2.4.2 
fou;s.hait fully.develop {h.b infrastructure at the RO:as pei the require_ment ofithe
comphny ih;terys o! buildings, pumps; tanks, site deveropment, signag6s, etc, you
snltf D!'giVen a detAiled and complete break up of the investmerireq-rir"d for your
particular dite, which would dEpend upon the location / business potentiai of youisite
as pq.r cjuT* miituai adses:smentir'Oiji: EngineeCs certification for the qualiiy,and
specifcatiqn,shellbefinal'.i:.,.],...,...

2.5.1 An a.m9yn!,.9f Rs. 3 00;000t (Rupees Three Lac onty) is payabte as and byway of
non-iefuhdaible,inon-adjustable, inte/est free applicition fe6,. T[is Appfficatiqn FLes
shall'be forfeiteU by the Company everi in case you withdr4W your apjlicatioh at any

2.5.2 We confirm to have retei$ed your'DdNo.364179 dated {9.12 .2014, and revalidated
on 1Q.12.2o14 drawn on Punjab National Bank for Rs.3,00,000/- (Rupees Three
Lac Qirly),'towards the said Application Fee.
, , : . , ll ) : i I .",' :- .. .:

Franchisee Remurreraiion (ROl): " :

You will be p3id a Return.on lnvestment (ROl) limited to the normative costs or the actual
costs, whichever is lower, 'based on the specifications provided by the company on the
agreed civil construction and cost of equipment as per the policy of the,Company, subject to
your achieving the agreed sales voiume. lh the event of any shortfall in achieving thl said
target volume by you as mentioned in clause 2.7 below, Rol payment would be
proportionately reduced. The Company has the right to withhold / stop the payment of ROI to
you, even aftpr Commissioning of the Retail Outlet, in case any further standardization is
required at the Retail Outlet as per the policy or in the opinion of the Company or if you do not
run the Retail Outlet, as per the policies and instructions of the Company. Th; ROI i. pryrUl"
only at the sqle discretion of the Company and it cannot be claimed by you as a matier of
right. There w|l be no payment of ROI by the Company for the period, if you deliberately stop
drawing supplies of products from the Company

Sales Targetq:

2.7 .1 Based on the site survey, it is observed that the said site bears good sales potential.
As eslimated and agreed by you you shall achieve a sa\s volume of

i ,,tr .MS 24KL p". T?llll \-,.-_ ,, nnpre ^
HSD 96 KL per month \1-

,l
Any shortfall in achieving these targets in a particular quarter shall proportionately
reducp the payment on ROI in terms of clause 2.6 and would automatically result in
reducing the ROI for that quarter.

2.5

2.6

2.7

Page 2 of 8
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2.7.2 rhesei tJr5fetsiEre'subj&-tito'r'etiisioh'liom timb to time Witho0f notice,af rthe'sote

discrgiion-gt thg Comp'any depending upon various factors that shati Ue exJusivefy
decidgdbffile: comPanY.:'' :i 'r : 'r : : ;

.i- 'r,.il;f:,i,tt '.'.',-:.::.,.'.:,'.:,-'::,. ,-: '

2.8 FranchiseeQllesl0lariJin:,r rl '' ' -';:'I 
'

For the fiurcira5es']of 'MS & FISD:imhd iby'you from the Companylyou wiit be entitled to
Franchisee Cqimmiifsiori at thd rates'io'be'ir*ed''b1r the:Company and-communicated'to you
from time to time. r; 'r ' -''t' '

2.g Otherbuiinbd-S iCtivitfes' ir,)i 1.,(: 
'-. i:'',..r .- l. :....r 

-:, r, i. ; :, l '

. L [: r.',, ..:,c ,' ,i j ,, r i\,/ :.

You will be reguired to set up certain other business activities on the site, as may be decided
by the Compqhy, fftim tfme toiimb,'9n such terms and conditions as may be agreed between
the Company and y*our-self.. How_eve1, you are precluded from setting up or clrrying on any
other busineqs activjti6s at the-site; except those for which yod have been'specifibally
authorised by the coinpany from tlme to time. .

2.10 Working Cap[tal:
' . r.: r. .J l,; ',,. ", ; ,l ..'1,,: -..i r: l: . ' : '.:

You shall arrq'nge the n'ecessary workirlg cabital for efficient and urlinterrupted operation of
the RO to the satisfaction of the Company I

2.11 Exclusivity:
.t:l !l.pf :, C ,,1, i ;',..t ..it.-i: -.1;;,'f ,.,, :li I i'::i. ,' ti '.,, ti: ::..j,.j

2.11 .1 Tlre 
'aiorbsbT,d plemises ahd the equiiiment installed at the lite shail be useid for the

sole qnd:e*ilusive purpose of storing and selling the Compl:ny s proOucti, in"frOing:
without limitation, MS, HSD, lubes and such other allied products / services as shall
be intioduced by the Corirpany from time to time and in the manner andbn'terms as
may he intimated to you by the Com[any.

2.11.2 YousfrallnottakeuptheROdealership/franchiseoranysuchbusinessofanyother
Oil Company while you are a Franchisee of Essar Oil Ltd. without the prior

2.11.3 The cpmpany shall not p"r*:it you to:purchase / sell any products(s) not authorised
by the company from the RO.

2.12 Operational qnd Maintenance costs:

2.12.1 The rqaintenance of equipment & civil constructions shall be undertaken by you on a
regulqr basis in order to keep the assets in good working condition at all times and to
the eqtire satisfaction of the Company.

2,12.2. All related operational and maintenance costs including electricity charges, water
charge,.s and other taxes and duties, with respect to the RO shall be borne by you.

2.13 Supplies:
rl

MS/HSD will be supplied to you by the Company or its designees in bulk tank lorries against
indents signed by you. Normally you will need to provide at least 48 hours of notice to the
supply locatiop to enable Supply location to'maintain timely supplies to you. The supply.of
products shall, be 'at the sole dlscretion of the Company and you.shall ,not make any
grievance, if tQe Company is unable to supply the products for any re'ason whatsoever.

Page 3 of 8
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You shall:ensLire th* adequat€i irii/entory rJf ploduhs sold from the RO is Elwdys mai'ntairiild
so as to €n6uirtf uriifiterruptedr :iupblies:to ygtrr cusiomers,at all timeiiTo ensuie thisi stodk'ih
vour Ro tanklgy sh6{ito ?rever go below a ievel equar to s a"r; ;i yorir ;;;rs; salur'tro, no
plussaleseqqbltotransjttimebyroadfromtlie.supp|ylocation;

2.16.1 The pfoducts shall be sold to you at Company rates prevailing at the supply location
on the'rdate bf dglivery. rhese prtce.l.nail o;;;6j;.1r. r"vi"]"i:witn;ffi#;il!
at any timei The Compariy has absolute discreiion regarding tf.,l" 

-priJng 
of the

2'16.2 The.Cbmpaly yjv3nts t9 nrfte it:i'uery'ciear that'the pricing for petrclterimrpibducts
beins lirrreurto ihternationbl'prices'ioi.iro" oiilrain" C"'iprny d;; ilhave any
control ovel,fhe same and the Company is constraineO to reviseine prices,in tandem
with tllb saiiie. You are further advised'that the Private Oif Marretinf Cornbani"s ,re
nol coye.f!{,,u1!.er't.he purview of .p_ficing restrictions of the Governirent nor do they
get.any finaticiat support from the Government and thereforej pricing of the'products
is dependent onivar.ioris fbctors iife the government policies;iindustr! tactors' anOltt e: price 6f' crude in :the infernational market etc. which are beyond the Company's
control. You shall not make grievance of any nature whatsoever in that regaiO anO
shall qever make any unreasoirable demand t6r supptv oi;;il;r .iFIu:ot"t

You will ensurP the sale cjf correct quantity / quality of petroleum and other allied products to
customers as approved by the Company or its authorised suppliers of products & service
providers. Yop shall iake every precaution against any possible contamination of the
Company's product by water, dirt or dther thingJdetrimenial'to their quality anJ irrarr noi in
any way directlV or indirectly alter the specifications of the said products. ' :

2.18 Selling Price:

2.18.1 The sglling price for the Company's Products and other products & services shall not
excee$ the prices as advised by the Company from time to time and displayed
prominently as required by the government authorities.

2.18.2 You shall Promihently display the opening stock / authorised selling prices of
produits on',fhe RO premises

i

You.will fully.po-operate and participate financially and othenivise in all sales promotional
activities, which may be initiated by the Company and / or by such companies wnose

Pagb 4 ofrS
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OIL & GAS
2.20 House-KeePi$g:'s I l ]'', " 

' l: ::

YouwillensurethattheRoisadequatelv'i,!luqrinaJedand!!.redrivewaysoftheRoarekept
ctear and in pfoper:conilition so ii" noitd f inO"tthe smooth Row ottriffic at the outlet' The

RO premises ,",lirt p"Ji.{ii.i.". "r 
p"i stanarras rrid down bv the companv'

2.21 Working Hours:

rne workiriglr,ourc of the Ro-shall be piominenily displayed. Holiday notices shall be

displayed *"rt:iiiarrne..r'rot*itt.taniing"ir'" "uo'd' 
in tireinterest of sales and customer

convenience the Gdlnpdny at its .of"'ii=ii"etion may 
'equire 

you to operate the RO round the

clock.

Managementi..-."..;-l::"i:-.ii,"l;';.::,,..l,;.,....l.....''i,,.'-i
. ::_,.. e :,-'. .i: . ,t:i l: , il, 

t.. 
"

It would'be obflgatory oriyour part to: ' t ], : ,

Manage the RO efliciehily arid tggithe'fdif siles potential:of your lrading zone' , "

.,i :.- 1., i t .-' '' t .':-'''" -l':''t'l;'- r'rll" . ":, ' ..

Emptoy.dedicated and well trainid itattts'ienaeicourteous and efficient servic;.to the

customers,., . :

2.22

r)

ll)

nt) En.urj:triirtlng 6flthe staitlanU'bmp1*{it cir a conttinuoirs basis to;enhSnie"cuitgmer

satisfactlori iind sale operation 0f the RO

lV) Pay sa!ary/r4v-ages to Voul "T,Pl?I"-bs 1n9 provide ll",rn -t-u"h 
service conditions which do

' 
not v,lotate 

"ryv"f 
,h; fi;i ;;[ir*. nrie! rt",, which may be in force from time to time:

V) Maintain all booki:and adialls bt Satt

these avaita#Ef ffi;t;;. tl;t;riH'Go rta* dnd other ioncerned officid'ls of thb

b';#rii6i[i" Coo"i,i*"niwi*iout any let:or hindrance. ) '

2.23 Licenses anQ Registration:

you shalt ensgre compliance with all siatutoryi / regulatory requirements as may be necessary

f* ..tt'ng uP hnd oPerating the RO'

2.24 Storage license:

The storage ligense from the Department of Explosives an-d- all other statutory approvals and

clearances ,h;li';; ootrin"o uy you tti'rt"pt iE'**ed from time to time' at your cost' in the

name of e..ri'bjriiriteo. 116 corprnv shail render you necessary advice and assistance

for this purpog"l, 
"no 

*nun ,"qrir"i.-.s-u"n ti.un.". and approvals will be kept / displayed in

the Ro ro, ."rit.,ii, ivir..,l' c.*pl"y ist"tutory authorities. 
i

2.25 Penalties: - ,: :

:,....r eration, diversion of tank lorries,
ln case you ?re fotlnd indulging in malpractices viz'adult

procuring proiuct from unauthorl"ea soutces etc' you s.hall be liable for penal action as per

thecompanyffiili;ilo"*"i,thisregardfromtimetot!me.

2.26 lndemnitY:

you shall at all times indemnify and keep indemnified the company, its directors, officers'

emptoyees, ,;;"i;';;dl.;;pil;,.!ir"; ;;;as;inst all ciaims, demands actions, proceedings'

tssses, d"r;,s;;, io.ts,:'in"rg"r' ,; 
-;i;nies 

wnicn mav be made or 'blouoht or

Page 5 of 8
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2.27 General: ,

2.28

2.29 Arbitration:

compariY

.rli ,.,

as)'may' be.:
.,1 fpl : ,,,' , 'r

AII disputes and / bi ut?iirrs 'arisfng dut:df or: relating to this arrangement or any breach or

alleged breach of any of the covenants thereof or as to the interpretation of-any clause

/p;;iLi"; oiir.,ir ar/ahgement'shatt be'referied'ts':a:Sole Arbitratof;to !:e. 
,PP?ht99. ny 1h9

ion1prny ana. tne,proJeedings shall be:gov-errled by the provisions of the Arb^itration and

il},;iil'na, i-e5.o,ji;;; ;ttri;, modifiiatibn:or re-enactmerlt thereor, rromiime io m'ii*' 'inue-ot sr,;h'"tbitiitioh rr,att oe Mtrmuai and the.language of the procdesingsln torce. lne venue oT sucn aroll,lcauull : .. I

3. Anti'briberyl$bligrtiofis; l':' ' :'ti ': 
r1'1 '; ';111;'l' r'' "' I ":: ' '': 

' 
. '

you are award that thb eomplnf ueifrg a-subsidiary of Essar'Enrirdi PlCris 6burt! ib .o.fqil
*itn tf.," br*iiiong Jf,UK Biibe;y Rci;-ZOtO and Essar Energy Plc's Anti Cor.ruption C6de/

PolicY: IItr 3 I

i. you shalt comBty:wi'th :ali relevant lawd applicdbte to the activities performed !V you iinder this

LOA includinc all relevant anti-cbrruption laws. You shall not, and nor shall any of your

om."r, empifi-ydeS;irepresehtatives or agenti (r'Associated Parties"), directly or indirectly,

make or offer aiy payrnenf, gift or other advantage with respect to any activity/matters which

are the subject oi inii contract which (i) would violate any anti-corru.ption ]ry: .ot. 
regulations

applicable tb ypu ol your Proprietorshrp concern / Firm or business thereof, (ii) is intended to,

oi does, or would influence or rewaid any person to act or reward any person for acting in

breach of ,n p*pe"tation of good faith, impartiality or trust, or which it would otherwise be

improper for gre recipient to aicept, (iii) is made to or for a Public Official with the intention of

infiuencing such a person and obtaining or retaining an advantage in the conduct.of business,

or (iv) wn'rih a reasonable person woulJ othenruise ionsider to be unpthical, illegal or improper

(any one of (i) to (iv) being a "Corrupt Act")'

ii. you represent and warrant that you and your Associated Parties- nlve. 1oJ 
engaged-in anY

Corrupt Act prior to the date of this contract. For the purposes of this LOA, "Public Official"

,n.irO"r,,.*iihput limitation, any person holding or acting on behalf of a person holding

i;j;;t^r";';Jfrini.ir"tr" or ludlciat office, includins any person emploved bv or acting on

nJtrati of :a public agency, a state owned or public enterprise, a public international

organization, {ny tederal or regional government department or agency, any political party, or

an]r candidateior political office, or a relative or associate of any such person-

iii. you shall have in place appropriate anti-corruption systems and controls such as are

reasonably tit<pty to Oe regaiOeO as constituting "adequate procedures" for the purpos.es of

iv. During the ter,m ot,tpisiOR, you,snall (i) properly and accurately.record il y91'.Books and

Records aff trinsaciion. *f',ilf', relate in'iny *ay io this contract ("Transaction *u"or6s'r), (ii)

provide the Tfansaction Records and/or any other such information as EOUCompany may

;

I

r,r, ..'r.:..ir:.,' I ii 1;; ll{l ..:il':I,-,.'i:. ..1. . i: a

Page 6 oI 8
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fl*
,1 r

reasonably require by notice in. writing in order to rnonitor your compliance with your
obligationsi rinOer Aforesaid ijaudles. Fo'r th6-purpose bf this Claude "Bobts'and"Recbrds'i
snaii Oe deeined td include, witnout limitation,'ibrporate records, bank statemeriis,=books of
account, Supportin$'do8umeiitbtibn:ahd otherrrecords dnd dooumentation (including without
limitatioh,:invoices, transfer documents and any oth-er documents), whether in paper or other
form. t' :, "' :. i

.' ? ! lj'- ,
i ., . r t; Lj .: , ;:ri it'::: i " :'l

v. You herebyiqhderfake noi to sharelariy fees,:commission or other reward paid to you by
EOL/Cornpahy with'an,!'Publi6 OTfi6ial oil-viith an Associated Parly of a business partner or

Potentiaf busin9i.: F.?*Tr.ot-!!r{comn'fY,i;ir ..',',,r.. r,, r: ,;, ,i , ,,1.' .'' ,, , -i: ,r . 'i :

To the best:ot yciur,'ftnciWled$e arid briliefl:nUithix:you;noi anitoi ybul associated Partiesi';, '

" 

- 
nm;iroyitr"et"en rou"rtu uy;a Couit iii artg{rnisoiiti6n'to'n"aUdengaged in anl coirup!
nlifSt'sinritir,Andrrct);-, ir ' '"1 .,iirl '' 1; i' i'' ' "''b. ffi:'i ;;i'*-JtdoH;teo to havins enga:gbit in any corrupt Act (or similar conduct); or

c. has at any time been:investigated or beens[spected in any jur,isdiction of having'eiigdged
inanyCoi.Fupt:Act(drsimilarcohd.uct).,.,:.,t.,:.,:,

. ',- I l, . :,3 ,')il ', i:.1. |. I ,'1i ::l',ll I :-.. .:i ..' . 'i-r l:.i.. :,': jr :l I '

Without prejudice,iin tlie event'EOL/Cornpdny reasonably suspebis thereto hhve bedn a
breach of this Clauib; EOl/Compiany':may terrhihate the LOA irnmediately upon giving notice
of one month in writing to you.

-,;it .\,'-:.-:.i.i;lrr,'. i,,i.:.'.i::,', . 1'l"lt.::,'. \'(: i.:l-1 r.'r I I i. i:'r :l

lnformation i'egardingi Engineering 'Design', Architiictur:", ' Logo and'' other ' Visual
Manifestationp, lisf rof 'vendors for the supply of Pumps, Tanks and Equipment,shall be
forwarded to you separately.

.. :. -,: ., :. . :. ..1. ( :. . . :t ' . ;, t:.., : :':.

The Company resefueslithe:'right'fo witrroiaWrttriS t-OA ai anytimel, if [t is buseryed ihat ariy ol
the aforesaidiermi and conditions have not been futly complied with, or the Company is not
satisfied with the progress towards development of the RO or for any other reason as it

deems fit,

The LOA is valid for a period of 60 days frorn the date of issue and thereafter is subject to
extension after our review, if within such period a Land Lease Agreement and a Franchise
Agreement etp, have not already been signed

Please note that after receipt of the NOC, which has to be in the name of the Company, and

before you start the construction, we would need to have a detailed meeting with you to "

explain the specification, standards, costs, .returns and engineering details etc. Till such time,
no construction should be undertaken by you. lf at any time it is noticed that the construction
work at the RO does not meet with the designs and specifications prescribed therefor by the
Company, you may be asked to dernolish such constructions made by you and once again
reconstruct-the RO strictly in line with the designs and specifications prescribed therefor by

the Company. The Company's decision in this regard shall be final and binding on you.

Please note ifrat such reconstruction work shall be done by you entirely at your cost and the
said cost shaiLnot be taken into consideration while calculating the normative cost.

,;
The LOA issued by the Company is a confidential document and you shall not disclose the
contents of this document to any other person and/or competitors of the Company nor will you
give a copy of the same to anyone.

,.

Please return the duplicate copy of this letter duly signed as a token of your acceptance of the .

above terms, on receipt of whieh we shall draw a formal Agreement and Land Lease
Agreement spellinE! out in addition to the above, the detailed terms and conditions on which
the RO would operate and you would act as our franchisee for the subject RO.

. -: 
: tt i .l

10. Along with the said duplicate copy to be returned to us please provide the foltowing
information:

Page 7- of B
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8.



ri 
l' 'r,.

(i)
" j,r ,

Name and style of the firm ( subject to Company's approval ) in which you would like to
operate alqng with an authenticated copy of the 

-registereo 
pJ,rtnersnip j""O'oi *y''.'u"rt

9 
----------------gcumenj 

{.Fplica,b.le to the parlicular structure of your firm, if any. you srrail not cnanie irre
name or thg constitution of the said firm hor dissolve the firm, without obtaihing the prjvious
consent in yriting of the comp-any which consent may be given by the compiny ai its sole
discretion qnd on the terms and conditions it may deem fit. Pleasri'note thai any cnange in
the name / constitution of the firm withbut our consent shall not be accepted Oi r. ,rO *"
shall continue to make all payments in the name of the franchiqee ni; i. 

""trntng 
ln out

comptete address for correspondence with telephone and fax numbers.

Copy of lncome Tax Permanert Account Numbers (BlLPSS2TSL). :

We thank you for.your interest in Essar Oil RO Franchise and qssure you of our full co-
operation.an{ support in the pursuit of our common objective of setiing up7 operating tha RO
in an efficient manner.

(ii)

(i ii)

11.

Thanking you,,

Yours faithfully,

FBt Essar Oil Limitedi\ . -9'
\ - r l*t-t

Y'ru't>-rh
Authorised Signatory

a.

t,:

jl

Received the LOA and hereby accept all the
conditions contained in the LOA.

Signature:

i 1.,lil'r I

o i'l .)

.:l 'l
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