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THIS BEED OF PARTNERSHIP-is executed on the 18™ Day of August’ 2017 at Ambala
by and Between:-

1. Sh. Raman Gupta S/o Sh. Vas dev Gupta R/o H.No.12 near PNB Bank Mahesh N agar
Alcantt Haryana.

2. Smt. Sushila Gupta wio Vas dev Gupta R/o H.No.12 near PNB Bank Mahesh -
e - Nagar Klcantt Haryana.

) _’; ‘}F’?’“’,} @%“é&
f\»;{fﬁ 3= SiD) fipaj Kumar So Sh. Dr. D.P. Bhandari R/o 32-E Dayal Bagh Ambala Cantt
o B Haryagah
$ T/ e his a{gﬁ\
; s R 5
¥ [ o it Deépah Bhandam wlo Dhiraj Kumar R/o 52-E Dayal Bagh Ambala Cantt
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g CANAL //
O PR h;,\aGurpartap Singh Maan S/o Sh. Bhupinder Singh Maan H.No. 1091 phase 5

6. Smt. Shama Singhi w/o Mangeshwar Kumar Sin ﬂ X "4
Thanesar, Ki urukshetra, Haryana. ?71; N ;L e

7. Kedar‘"Goyal (HUF) Karta Sh. Kedar Goyal s/o Sh. Inder Sain Goyal &j@ e N
Sector 13, Urban Estate Kurukshetra, Haryana. :

8. Bhara Mal & Sons (HUF) Karta Sh. Mangeshway
- R/o HNo 1616 Sector 13 Thanesar, Kurukshetr

“‘Mbhdh, Punjab. ‘ , '
cg’\ exs
ghi R/o H.No 163} ectory 13, W_&, \!
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;ﬂ/ereafter referred to -as the parties of the first, second, third, fourth, fifth & éixth, Seventh

/ and Eighth party respectively, and “partner” as collectively. All the partners are adult and of

sound minds.

WHEREAS the parties . referred to above have joined hands in the capital. skill and
intelligence ‘to carry’ on the business of Renting of Immovable property. Wareshouses.,
Residential and commercial buildings, Construction of Godowns, Industrial sheds or any
building and allied activities ancillary or incidental to the main business under the name and
style as M/s ‘Rising Sun Warehousing’. The registered office of the firm will be located at

110, Allexendra Road, Ambala Cantt.

NOW THIS DEED OF PARTNERSHIP WITNESS AS UNDER:~

1. That the business of the partnership firm shall be carried on under the name and style
of M/S RISING SUN WAREHOUSING .

2. The Head. office of the firm ‘will be at 110, Allexendra Road, Ambala Cantt

branchses of the firm may be opened anywhere in India with the mutual concent of
All the Active Partners. . :

3. That the partnership shall be deemed to have come into effect from 18-08-2017 and
it shall be partnership AT WILL. : :

" 4. That the busineés of the partnership firm will be Renting of Immovable property .
Wareshouses, Residential and commercial buildings, Construction of Godowns.

Industrial sheds or-any building and all allied activities ancillary or incidental to the

main business. However the firm may enter into any other business with the mutual
“concent of all the Active Partners. ' ~

5. That the capital required for the firm’s business shall be arranged by the partners

their profit sharing ratio and ‘shall be duly recorded in the books of accounts of the
firm :
o

6. That the all parties shall be entitled for the working allowance based on the praovisions
of section 40(b) of the Income Tax Act. ‘

7. “That the P'rbﬁt and Losses of the firm shall be divided amongst the partners in the

ratio as under:

_i. Raman Gupta 25
ii. Sushila Gupta 7
" iii. Dhiraj Kumar 15
iv. Deepali Bhandari 10

y. Gurpartap Singh-Mann 35

vi. Shama Singhi ‘ 3
vii. Kedar Goyal (HUF) 2
viii, Bhara Mal & Sons (HUF) 3
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V4 8. That the simple interest @ 12% p.a. shall be allowed to the partners on their

Vi ~ respective capital. The said rate of interest shall be calculated on the balance standing
4 to the credit of the partner in his/her capital account at the end of the month
' comprised in the accounting year. B '
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‘ 9. That regular and proper accounts of the firm shall be maintained either in the business
- premises or at any other place later on decided and agreed upon by all the parties in
* which all the business transactions shall be recorded -according to the established

principles of accountancy.

10. That ‘the books of accounts shall be closed at the end of the financial year. The
financial year for the closure of the books of Accounts will be the same as declared
by the government as financial year for the provisions of Income tax Act. A proper
profit &. . . » _

11. Loss account revealing the profit earned or loss incurred during the year and balance
sheet exhibiting the state of affairs of the business at the close of the year shall be
prepared.

12. That the parfnets shall be individually responsible to pay taxes on their share of
profits if the same found taxable.

R ‘13. That the bank account/accounts shall be opened in the name of the firm in one or
more scheduled banks or private banks and shall be operated by as per instructions
given to bank from time to time. ‘ '

14. That the firm may take loan from one or more banks .

15. That any other partner / partner’s can be added to the firm with the consent of all the
active partners. That the partners named Sh. Raman Gupta, Sh. Dhiraj Kumar and Sh.
Gurpartap Singh will be considered as Active partner and remaining pariners will be
considered as sleeping partner. In future active partner/partners may be introduced

~ only with the concent of all the active partners. The sleeping partners will not have

~ any right to actively participate in business however he will have right to have share
“in‘the profit of the firm as per agreed terms. :

e

16. That any act done by any of the partners in the name of the firm shall be,;ggeméﬁﬁ
have been done by and on behalf of the partnership firm. g > ﬁﬁi}j G

17. That in the event of death or insanity of any jpartner, the partnership ﬁn%fha‘gar;gg;é* ;

dissolved by the legal heir of such partner shall take his/her place for ah.liglﬁ’ﬁ'&ééi fd .
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18: That'in case of retirement of one of;the parties.thesname and the goodwill of %hé;ﬁhm%ﬁf& ,
shall belong to the continuing partners and the retiring partner shall not have ‘any"
claim in the name and the goodwill of the firm and continuing partners shall have a

right to induct any other partner in the firm for the benefit of the firm.
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Vi written shall from part and parcel of this deed.
,,ﬂ;"'/ .. 20, That all the matters for.which no provision have been made in this deed shall be :
Yy ~ govertied by the INDIAN PARTNERSHIP ACT, 1932. .

will have the jurisdiction.

22.That :in case of any dispute arises amongst the parties, the same shall be referred to an
Arbitrator who shall be appointed by the partners with their mutual consent and
- whose decision shall be binding upon the partners.

In witness whereof the Parties-to the Deed have put their hands on this instruments on the
day and year mentxoned herein in the presence of the followmg

WITNESSES:

S 19 ‘That if the parties to. thls deed wish to add/subtract any clause to and from this deed,
s the same shall be reduced into writing on a separate stamp paper and the clause as

‘21, That for the purpose of adjudicating all the civil suits the civil court at Ambala City

23

SIGNATURE OF THE PARTIES
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1. Sh. Raman Gupta - P
2. Smt. Sushila Gupta

4. Smt. Deepali Bhandari  Desold Dhendot
5. Sh. Guxpartap Smgh m C&\//
~ Q\M

3. Sh. Dhiraj Kumar

6. Smt. Shama Singhi
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7 Kedar Goyal (HUF)

8 Bhara Mal & Sons (HUF)



