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. THIS Deed
effecti

- Mr! Raj Kumar Gupta S Jolate Mr. Om’ Prakash (rupta R/o 297, Dashmesh
" Nagar, 'GaliNo.2, BaghpaRead - Meerut City, aged about 58 years,
heréinafter called: the Ist Partner {which expression. shall. include and mean
~ his heir, assigner;legal representatlve, siceessors; admmmtrators: etc )

' ,Mr Prateek Gupta S/o- Raj Kumar Grupta . R/o 297, Dashmesh Nagar, Gali
no. 2, Baghpa Road -~ Meefut City, aged about 23 years, “hereinafter called
thie 2nd Partner (whlch exprebsmn shall imélude and mean-His heir, assigner, -

' Iegal representative successors, administrators ¢tc.) :

3.  Mr. Anil Kumar Gupta S/o Late Sh. Jai ParkashGupta , R / o 62-64, Chhotta-

‘Bazaar, KankarKhera - MEERUT, aged’ about 54 years, ‘heréinafter called the

- 3rd Partner (which expression shall iniclude and mean his heir, assagner
. 1ega.t 1epresentat1ve SUCCESSOTS, admmlstrators etc) '

4, - Mr. Rajat Jindal S/o Sh. Narendra Kumar Jindail, R/o 77, Adarsh Nagar,

' Near Braham Kumari Ashram Modi Nagar, Ghaz1abadn20 1204(UP}, aged

about 27 years heremafter called the 4th PdI'TI"Pr fwhich expression ghall
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include and méan his heir, ass1gner legal representauve successors,

‘administrators etc.)

5. Mr. Samarth Mittal S/o Sh. Neeraj Mittal, R/o 165, Gupta Colony, T.P.
Nagar, Meertit, aged about 21 years, hereinafter called the 5% Partner {(which
expression: shall include and mean his heir, ass1gner legal representative, .
successors, administrators etc.)

Whereas the lstand 274  Partners are carrying on the business of
Government Contractérs, Manufacturing, Trading, Testing, Painting,
Repairing, Processing or otherwise dealing in L.P.G Cylinders, regulators and
other allied items under the name & style of M/S SHIV CYLINDERS, by
virtue of the deed of partnership dated 31.08.2016 entered into among them
and also registered with registrar of firms (Panipat, Haryana) Vide Form-C
Memo Number: 2016-11-0000459. The firm is continuously doing the same
business vide their partnership dated 19t:January,2010.

AND WHEREAS the Mr. Anil Kumar Gupta S/o Late Sh. Jai Parkash Gupta
[party of the 3t part), Mr. Rajat Jindal S/o Sh. Narender Kumar Jindal

| (party of the 4% part) and Mr. Samarth Mittal $/o Sh. Neeraj Mittal (party of -

a - the 5% part) have decided to join the firm with effect from 15 Sep 2018.

- AND WHEREAS the parties mentioned above haye decided to carry on the

: sald business in Partnership.. Therefore to carry 011 the business smoothly
‘ and without any confusion and dispute, it is deemed necessary to reduce
into the terms and condition of the Partnership Firm.

THIS DEED OF THE PARTNERSHIP WITNESSETH AS UNDER

1. That the name and style of the partnership business shall remain as M/s Shiv
o cylindefs: and its Registéred Office shall be at 81, Indira Puram, Partapur
' Industrial Area, Delhi Réad, Meerut - Uttar Pradesh and Factory at Vill.
Namunda, Israna Road, Sanfalkha-132101 {Panipat), Haryana.
“That the New Partnership shall'be deemed to be started w.e.f 15 Sep 2018,
3. That the partnership Firmx will continue in the business of Government
Contractors, Manufacturing, Trading,: Testing, Painting, Repairing, Processing
“or otherwise dealing in L.P.G Cylinders, regulators and other allied items and
: any other business as may be decided mutually by all the partner.
\_ 4. The shares of the parties hereto-in the net profit and loss of the partnership will
be as follows-
Mr. Raj Kumar Gupta -20%

B

),

Mr. Prateek Gupta . 20%
Mr. Anil Kumar Gupta ~ 20%
Mr. Rajat Jindal : 20%
Mr. Samarth Mittal 20%

A.g’ﬁ‘he duration of this new partnership will be at will but any partner may retire
partnersh1p by three months prior notice.
P
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| 13.That in the event of death of any partner of the firm, the successor of the
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_ manner and shall be d1v1ded amongst the partners in the ratio of the proﬁt
- sharing. . - - : ‘

On ihe first 300000/~ of book profitorin = 90% thereof or Rs. 150000.00
the event of loss. ‘Whichever is higher.
On remaining book profit . 60% \

.

7. That interest at the rate of 12% per annum or as may be prescribed, under———i
section 40(b) (iv) of the income tax act, 196 1or any other applicable provision as
may be in force in the income tax assessment of partnership firm for the
relevant accounting period will be payable to the ‘partners on the amount
outstanding to the credit of the account of each partner at the close of the )
accounting year.

8. That the proper books - .of accounts shall bé mamtamed/ caused to be
maintained in the regular course of business and each party shall have right to

 inspect them, to take copies thereof and to take extracts there from, durmg the’

- business hours.

e accounting year of the firm shall be from‘*:]sgt day of Aprll to Slstday of

- grch of the following year. That financial statements shall be prepared each

: yearas on . 31st day of March showing Assets and Liabilities and profit or loss of
Partnership firm and the same shall be dully signed by each party of the

a agreement.
10.The all the bank accounts in the name of the firm shall be operated by as per

the instructions given to the bank. . ‘

il ’I‘hat the partnership may borrow money from any bank or other financial

St § ‘on such terms and conditions. as may be agreed and for this
purpose, all the partners are authorized to mortgage/pledge the assets of the
firm and to sign all such documents. : o

12 That in the case of any dlspute or difference arising between the partners of this
deed in respect of conduct of the business or in any other matter relating to the '
business of the firm shall be réeferred to the arbitration, one or more person may

 be appointed as arbitrator by the mutual consent of the partners and reference

shall be governed by the arbitration and conciliation Act 1996. In other matters
not spemﬁcally dealt with in this deed, rélated to the partners, their rights and
liabilities shall be governed by the Indian Partnershlp Act 1932.

deceased partner will be induced in the pa:rtnersh1p firm automatically and the -
remaining partners will not have any objection in this regard. If such successor
does not wish to continue, the account of the deceased partner shall be settled

immediately at the market value of the assets/firm.

“‘1*4&Th‘e‘ terms and conditions as narrated in this deed may be changed/altered/ g
time. :

‘qm ynded / adde mthﬂi_;hg mutual consent of the parties a
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15.That for all the matters, not s’pecialiy mentioned in the deed; the provisioﬂs of-

Indian Partnership Act, 1932 shall be applicable.
In WITNESS WHEREOQOF the parties have put their hands-on thlS day.and year

heremabove written.
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(Mr. Raj umar Gupta)
lstpartner contmumg partner

T
(Mr. Prmlnta)
2nd partner, continuing partner

VIR 7Y Lt
(Mr. Anil Kumar Gupta) ‘
3rd partner New Incommg Partner

I

(Mr. RajarJindal)
4t partner, New Incommg Partner

Bamarth Mitfa])-_
5th partner, New Incoming Partner
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