CERTIFICATE: 3

M. 5. WAGHMARE Office:
B. E. (Mining Engg.) 33,Gedam Laycut
Trimurti Nagar

Nagpur 440 022
Cell: 8055157799

CERTIFICATE FROM QP

The provisions of the Mineral Conservation and Development Rules, 2017 made
under Sectien 18 of the Mines & Minerals (Development & Regulstion) Act 1857,
have been cbserved in the preparation of the Mining Plan for Guguldoh Manganese
ore Depasit, over an area of 105.0ha of lesses M/s Shanti G D. Ispat and Power
Pwt. Lid, in village Guguldoh, Tahsill Ramtek, Dist Nagpur, State: Maharashira and
whenever specific permissions are required, the lessea will approach the concerned
autharites of Indian Bureau of Mines.

The Information furnished in the Mining Plan is true and correct to the best my
knowledge.

Date: 21/06/2019
Place: Nagpur
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SHANTI G.D. ISPAT & POWER PVT. LID.

CIN : U2320iCTT994PTCO081 52
* A UNIT OF POWER GENERATION"™

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF M/S SHANTI G D ISPAT & POWER PRIVATE LIMITED
HELD AT REGISTERED OFFICE OF THE COMPANY ON WEDNESSDAY, THE (9™

DAY OF JUNE, 2010

AGENDA AUTHORIZING MR. PRAKASH KUMAR AGRAWAL

The Chairman informed the Board that the Letter of Iment (LOD) for Mining Lease of
Cuguldoh Manganesé Ore Block having area of 105 Hectares in Village Munegaon, Tehsil
Ramick, District Nagpur, State Maharashtra has been issued by the Covernment of
Maharashirs vide their letter No. vide thi Government of Maharashira, Industries, Energy
and Labour Department Letter Mo, MMM - 05 1B/AC.R.30/ndy stry-0, dated 05.06.2018.

As per Section 76 of the Mines Act, 1952 it is required 1o aithorize any of the Directors of
the company as nominated owner of the mine and alss 1o comply with all the required
wwnction/approval from the Government and other legal and reguliiory - authorities for any

type of legal work.

The Board then decided to authorize and nominate Mr, Prakash Kumiar Agrawal, Director of
the Company for the above purpose and passed the following resolution unanimously.

“RESOLVED THAT Mr. Prakash Kumnar Agrawal, Director of the Com pany, be and hereby
authorized and nominated owner under Section 76 of of the Mines Act, 1952 and to do ali
works related to above mentioned agenda and comply with all the required sanction/approval
from the Gevernment and other legal and regulatory authorities for any type of legal work an
behall of the Company,”

“RESOLVED FURTHER THAT Mr. Prakash Kumar Agrawal is further authorized 1o submit
any document and to do all such acs, things and deeds as may be necessary for the above
purpase.”

For, M/s Shanti G. D. Ispat and Power Private Limited

-
Director =)
{Director) ;
A ek Kumar Jain
Name: Anup Agrawal (Pradfisvog Company Secratary)
DN 00093 540) B. Com, F.C.5,
Address: Ravi Mapar, Membership No. - FCS-E701

L No, - S804
Raipur, CG, 492 001 C.Nao. - 88

-

Aegd. Office : 504, Rajiv Ganaln Comgies. Bal Ashram Compoung. Kufehery Chowh, RAIPUS - 403 001 (C 3
Sie Address ; Vilege - Mahude, Tehsd - Champa. Dist - Janjgir Champa (C.G), Website | www shantgd com

e =S1-Fri-dfd 00N Fax +37.FTFT-a24360%7 Eamud  15mm proectiEomel com
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THE COMPANIES ACT, 2013

[A COMPANY LIMITED BY SHARES)

{COMPANY INCORPORATED UNDER COMPANIES ACT, 1956)

MEMORANDUM E ARTICLES
CF ASEOQCIATION

OF

SHANTI G.D. ISPAT AND POWER PRIVATE LIMITED
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ShantiQ.0. lspat & Power Pyt
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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Chhattizgarh

Reglstrar of Companies com QOfficial Liguildator, 184 Floor, Ashok Pingley Bhawan Munlcipal Corporation, Nehru Chowk,
Bllaspur, Challisgarh, India, 495001

Corporate Tdentity Number: U23201CT1884PTCO0B 182

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of
Object Clause(s)

The shareholders of Mis SHANTI G DUSPAT AND POWER PRIVATE LIMITED having passed Special Resolufion in the Annual!
Extra Ordinary General Masting held on 01-12-2018 altered the provisions of its Memorandum of Assoclation with respect to Its
objects and compiied with the Saction 13(1) of the Companles Act, 2013.

1 hereby certify that the s2id Special Resolution together with the copy of the Memormndum of Association as altered has this
iy been repistered. ’
Given under rmy hand a1 Blaspur this Elsventh day of December Two thousand eightesn.

i

Rathod Kamleshkumar Gangjlbhai

Regisirar of Companies
RoC - Chhatlisgarh

hMailing Address as per record avnilable in Registrar of Companies office:
EHANTI G.DLISPAT AND POWER PRIVATE LIMITED

504, 4TH FLOCR, RAJEEY GANDHI COMPLEX,, BALASHRAM
COMPOLUND, KUTCHERY CHOWK, RAIPUR, Chattisgarh, India, 452001




MINLSTRY OF CORPORATE AFFAIRS

Ragisttar of companées, Chhattisgerh

Regrtrar of Companies sum Dfcial Liquidatse, 151 Floor, Ashak Pingley Bhawan Municipal Corporation, Mahni Chowk,
Rilaspur, Chaltisgarh, India, 435001

Corporate Identity Number U23201CT1894PTCO08702

SECTION 13(1) OF TIIE COMPANIES ACT, 2013

Certificate of Registrition of he Speciul Resolution Confirming Alteration of
Object Clanse(s)

The sharchoiders of s SHANTI G.D ISPAT AND POWER PRIVATE LIMITED having pasaed Special Resolition In he Annualt
Exira Oudinary General Meciing held on 10-08-2017 alleved e provisions of its Mamorandum of Association with reapect 1o fis

ctjecis snd complied with the Saction 13{1) of the Companies Ad, 2011

| hereby certify that the said Speciil Resslition together with the copy of the Memoiandum of Association as albered has this
diiy been regisiensd.

Chean under my hand al Blipapar this Twarly S8t day ol Seplember Two tousand savantsan,

R

Rilhod Kamisshosmar Ganglibhal

Registrar of Companies
& M - ﬂl‘ﬂﬁtﬂgﬂh

Malling Addrers as per recond ovailalile Tn Registrar of Companies officer
SHANTI G.DISPAT AND POWER PRIVATE LIMITED

504, 4TH FLOOR, RAJEEY GANDHI COMPLEX,, BALASHRAM
COMPOUND, KUTCHERY CHOWE, FRAIPUR, Challisgarh, kndia,
Shanti .0 lspat & radis. . o
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Cerlilicate of Registration of the speclal
Resalution Conlirming Alteration of Obiect
CLAUSE
(Section I8 (1} (2) of the Companies Act. 1956)

The sharcholders of M/s..S 82 SHANTT ISPaT saTvate LIMITED

e - mriEe

having pased Specml Resolution in the Annual Geners) M::ﬂn;; Ex:q
Orighpary General Mecting held on . B.7..2004.. ahered ihe provisions of
ite Memorandum of Assotimiion with respeel to the objegt and complied
with Settion 1§ (1] of the Companies Acl, |956.

I hereby .'EEF".ETJ-' that the above siid Special Resolution tupeiher
with the prited copy of the Memowindom of  Assochition as altered has
this day been regisiered.
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Registrar of Companics
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COMPANY N 822
Ceriificate of Registration of the special
Resalution Confirming Alleration of Object
CLAUSE
(Secction 18 (1) rn}J:'rE the Companics Act. 1956)
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THE COMPANIES ACT, 2013

(COMPANY LIMITED BY SHARES)
(COMPANY INCORPORATED UNDER COMPANIES ACT, 1956}

MEMORANDUM OF ASSOCIATION

OF

SHANTI G.D. ISPAT AND POWER PRIVATE LIMITED
L. The name of the company is SHANTI G.0. ISPAT AND POWER PRIVATE LIMITED
Il, The Registerad cifice of the company will be situaled in he state of Chhallisgarh.
lil. {a) The cbjects to be pursued by the company on its Incorporation are:—

1. {a} To camy on the business of buyers, sellers, manufactures of ferrous of al kinds
including sponge iron, plg iron, cast lran andfor ferrvus/non-femous metals and stesl
of al kinds such as slainless steel, sheet metal, alioys and special sieels, sleel
forging and stes! pipe from melting of Iron and Steel scrap and sponge lron or any
other such materal with the help of fumaces or foundry of all kinds or by any such
other methad and to deal in ferrous and nen-farrous metals and iron and stesls of 2l
kinds and to do business of.conversion agents, ron makers, steel makers, steel
converiors, melters, tin engineers, plate makers and iron founders, steel rofing or re-
rolling I all their respective branches and to deal In fron ore, Iron scrap and such
ather allied metals, scraps and substances of all kinds.

() To acquire whather on lease or ctherwise and possess mines of iron ore and coal
and to undertake mining of irdn ore coal for the manufacture of sponge iron.

2. To camy on the business of sellers, manufactures, processors, rollers, re-rollers,
importers, exporters of and dealers in all kinds of farrous or non-ferrous metals and
its materials, articles or things meant for any Industrial or nen-industrial use and to
carry on the business in cold or hot rolling, re-rolling, sitting, edgemilling, sheeting,
stamping, annadizing, forging, extruding, drawing, flatiening, pressing, straightening,
and heat reatment of all kinds of aluminium, steel and olher such metals of all kinds
or any other kind of strips, sheets, foils, lapes, wira rods, plates and in any other
sacfions, shapes or forms.

3, To cary on tha business of manufacturess, importers and exporters of and dealers in

ferrous and non- farrous castings of 8l kinds.
Shanti G.0. ispal & Power FriLip,




4. To caryon in Indis or slsewhere fhe business of manufzcturing, producing,
processing, melting, corvarting, manipuiating, treating and to act as agent, broker
buyer, seliar, trader, IMPONEF, exportet, distributer, stockiest, fmetallurgist, enginear,
consiitant, foundry man, job worker, supplier, contractor or otharwise 1o daal inferro
allays of @l grades and forms ingluding powder farm such as ferro silcon, femro
chrome, siico manganese, gikca calcum, sllico chrome, feiro  molybdenum, fermo
Vanadium, ferro lungsien. ferro-siico  magnesium, fero  manganess, ferro
columbium, famo nlobium, ferro fitanium or other famo alloys presant or fulure and
oiher allied ems.

5. To preduse, manufacture, process, refine, import, export, purchase, sell and
generslly to deal in, and 1o act 65 agents, stockiest, distributors and supplers of Iron
Stesl | steel products such as shutlers, shutters profiles, flats angles, rounds,
squares, hexagons, cclagons, rails, joists, channels, Hot & Colt-stesl strips, sheats,
platas, industrial fasteners, Meformed bars plain & cold twisted bars, bright bars,
shafting, light structural, window sactions agriculture implements Blacks Galvanized
pipes cormugated sheet, ift rails and things, compounds and preparations, connactad
with the eforesnid products and In connection harenith 1o take on lease or acquire,
erect, construct, establish, work operste and maintain factories, quarries, mines,
workshops and other works. '

8 To camy on In India andior sbroad the business %o produce, gensraig. process
ransiorm: formulate, buy, sell er in any way deal in, acquire, store, pack, transpart,
distribute, dispose off, uliize Electrical Energy, Thermal Energy, Bio Energy, Solar
Energy, Hydro Power, Wind Fower, Atormic Power, Blo Gas, Goal Gas, Natural Gas,
Hydrogen Gas, Steam Water Gas, Methane Gas, Petroleum Gas, RLH Gas, and fuel
Gases of all kind and to convert andior to ctherwise deal with or dispose off the
generated bye by products, wastes, effluents and emissions inlo salzable materiais
ks Coke, Ash, Bricks, Char, Briquettes, Charcoal, Cinders, Tar, Carbolic Acids,
husk, Gypsum and cther Chemicals of distiled products.

7. To acquire concessions, facililies of licenses from electricity boards, government,
sem| governmenis of local authoriies for generation, distribution, production,
transmission or use of elaciric power and o take over along with all movable and
immovable properties, the existing faciiities on mutually agreed terms from aforasaid
guthorities.
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1.

To carty on the business” as buyer, selter, Imporler, expories, broker, agent,
representative, slockiest, distributor or etherwise to deal in all kinds of agricultural
and forest products and focd graina’ products,

To buy, sell, import, export and deal in chemical, chemical compounds, chemical
products, acids, alkalies, petrochemicals, solvents, piastc of all types, dyes, dye
styff. intermediate, paints, vamishes, deoderants; bio-chemicals and sizing,
bieaching and photocgraphic matenals, industrial solvents and pasting agents,
extenders, rubber chemigals Including wvulcanisars antiodidents, acoelerators
reinforcing agents carbon black sifica compounds softeners, blowing agents, special
chemical substances, cemants oils, paints, plasticizers and extenders, pigmenis and
varnishers, waxes natural and synthebc, organic and mineral intermediates and
synthefic, neutral ¢r blendad polymer and rubbar producis, polymer Intermediates,
raw materats, derlvatives, mixiures, compounds, constitents, auxifiary products,
by-products, co-preducts and related products.

To cary on the business of providing Manpower placement and recrulting,
Selecting, Interviewing, Training and Employing all types of executives, Middie
Management Staff, Junior Level Stall, Workers, Labourers Skilled/Unskliled required
by various Industries and erganizations Inciuding providing security services, Labour
contractors, Indusirial, Commercial, Housing and other security services and
workers for office management and to conduct employment bureau and to provide
eonsultahcy and other services in connection with requirements of persons and
manpower supply in India and sbroad and providing training o employees for
daveloping their skills er iam specific knowledge to improve performance in their
curent robes and to provide opporfunities for increased responsibility, career
advancemenl, cross-training, skill assessment programs, mentoring and such other
leaming suppodt on such \erme and condlitions as may be decided by the company
from ima to time.

To explore for, exploit, oblain, render sultable, produce, smelt, refine. handle,
transpart or otherwise distribute all types of hydrocarbons, natural gas, coal and
crude oll, olls and their products, by produces, spares, uranium, precious metals,
ores, fusls, minergls, gas and participation, seismic data services ocnshore, fransition
rones and offshore, and general offshare energy related servicas and whatever else
may be considered incidental or conducive therate and camy on the business of
contractors flor operating, working, promoting, managing, supervising, drifing and
repairing oll, gas and gecthermal wells, mines and mineral claims and acquire, hoid
and davelop any concession rights, options, permits and olher authorisations for or
in relation to the werking of iands for mining, of all type and description.

Shontl 0.0 lspot & Fower Pvi. Ld.




(b] Maiters which are nocessary for furtherance of the objecis specified in clause U
iE! ET-B‘:—

1 To bulld, constucl, emscl improve, malntain, alter, enlarge, purchase, hbire or
otherwise acquire or provide, ary buldings, offices, factories, workshops, plants, of
machinery or ather things necessary o useful for the purpose or caring out the above
object of tha gompany. o purchase or otherwise acquire land and here determents,
ar any tenure for the object eforssald, ard 1o sell or otherwise dispose of any
property of the company.

2 To purchase acquire and undedake all o any of the business property and liabilites
of any persen/company GAITying on of propasing to carry on any business which this
Company Is suthatised te carry on ar processed of property suitable for the purpases
of the Company or which can be camied on in conjunction there with or which is
capable of being conducted $0 as directly or indirectly to benefit the Company.

3. To acquire from any persan, firm or bady corporate or unincorporated, whether in
india or elsewhere, techrical information, know-how, processes, angineering,
manufactiring snd operating date, plans, layout, warehouses, cald slerage and
blueprints usaful for designs, ereclion and operation of plant required for any of the
buzinass of the Company and to acquire any grant or license and olher rights and
benefits in the Torgoing matters and things.

4. To pay for any property, rights er privileges, acquired by the Company or for the
servicas rendered or 1o be rendered in connection with the promation of or the
business of the Company of far acguisiion of any property for the Company of
otharwise, either wholly or parily In cash or in shares, bonds, debentures or other
sacurities of the Company and to issue any shares either or fully paid up or which
guch ameount credited as paid up thereon as may be agreed upon to charged any
such bonds debentures of ather securities upon all or any part of the properly or thia
Company while so doing the Company shall comply with all requirements of Law for
the tima being in force. .

5. To amalgamale or lo enter into partnership of into any amangement for sharing
profits, union of interest, co-operation, joint venture, licanse, or reciprocal concession
or for limiting competiticn with 2ny person of persons or company or companies
carying on or engaged in or about to carry on OF engage In or bairg authorised to
carry on or engage in any business of transaction which the Company is authcrised
ko carry on or engage in or which can be earriad on in conjunction therewith or which
s capable of being conducled so as direclly or indi to benefit the Company.
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To give guarantes counter, guarantees, indemnities - andler courter indemnities for
any person for any loansor performances of &ny contract of ather obligetion but shai
met do any banking business butahall not do any, balanca business

m

7, To establish and maintain any agencias or branchas in any part of the werld for the
sale of any maierials, aricles or things for fhe time being at the disposal or the
Compary or for sale or purchaze of goods and materials required by the Company or
its consltiluents or other purposes whalsoever and o appoint managers, brokers,
contractors and other persons for the purposes of the Company and to discontinua
and-discharge fhem

8. Te acquire by purchasa, concession, grent, license or otherwisa such lands,
buildings, minerais, waterworke, plant, machinery, slock-intrade, siores, rghts,
privileges, easements and other propery as may from time to ime be desmed
necessary for camying on the business of the Company and 10 bulld or erect upon
any land of the Company howsoever aoguired, such manufactories workshop
warehouse, offices, residences and other buildings and to erect such machinery and
construct such roadways, tramways, rallway branches or siiding, bridges, reservairs,
water courses hydraudic works.

9. To Improve, manage, cultivate, develop, exchange, let on mortgage, sell, dispose of
turn 1o account, grants, righls and privileges in respect of or otherwise deal In all or
any part of the properfies and rights of the Company on such terms as the Company
shall determine and to supply power, fight and heat and o lay out land for bullding
purposes, and to sell the same, and to build on improve, lel on bullding advance
mongy o persons, bullding or otherwise 1o develop the same,

10.To sall or subject to any right, concession or license obtained or contracts entered
inte any generally 1o sell to the whola or any part of the property and business of the
Compary for cash or for shares whather fully pald up or not, debentures or
securitias, of another Company or partly in cash or partly in such shares, debentures,
of securities as or distributed In specie amongst the members or otherwise.

11.To establish branches, Depot. Sow-Rooms, Service Centers, Research Bureaus with
a vi&wtﬁ muﬂ_male the Wark of the Company and to expand is business.
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12 To subscribed for acquire, hold, seil and othenwise daal in shares, stock, debenture,
dsbenture slock, bond, mortgages, obligafions, commiodities, dervatives, farex and
securities of any kind Issued or guaranteed by any company (body corpotate or
undertaking) of whatever nature and whosasoever conslitute or carrying on businass
in shares. stock, debenturps, debenture stock, bonds, moergage, obligations,
commodities, derivatives, forex and ciher sacurilies lssued or guarantzed by any
Government. sovereign, ruler, commissioners, trust municipal, local er cther
authonity or bedy of whatever nature whether in Indla or elsewhare.

13.1n connection with Ie main business and subject to the provisions of the Companies
Act, 2013 o lend money to such persons and on guch tarms and conditions as may
seem expedient with or withoul security and in particular 1o customers and others
having dealinigs with the company and 1o give any guarantee or indemnity &s may
seem expedient But the compary will not do banking business as defined undar the:
Ranking Reguiation Act, 1943,

14.To enter Into any arangement with any Government Authority Central previncial,
Local or other public or Quasi Public Bodies that may seem conductive to the
Companjes object or any rights, privileges and concesslons which the company may
think fit. desirable to obiain and o carryout exercise and comply with any such
arrangements, rights privileges and concession, '

15, Subject to the provisions of the Cempanies Act, 2013 and its rules made there under
and directives of RBI to borow or raise, accept deposils or secure the payment of
money In such lawful manner as the Company shall think fit and in pariicular by the
issue of debenture stock. perpetual or otherwise, mortigage, or any other securities
charged or based upon the underaking of the Company or any parts of its propery
bath presant and luture including the uncalled capital and the rights of the Company
or without any such sacurity,znd upon such terms as to property or otherwise and
generally to borrow money in such lawiul manner as the Company shall think fil
provided that the Company shell not carry on the businass as defined by Banking

regulation Act, 1949
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18. To draw chogques, make, oooopl, endofsa, discount, exscula and issua Promissory
notes, bils of exchanga, bits of lading, chaner parties, warrants, debentres and
other negotiable and transferable msiruments but shak not carry on the banking
business as defined under the banking Regulafions Act, 1648,

17.Ta give guarantee counter, guarantzes, indemnities and/or counter indemnities for
any persen for any loans or performances of any contract of sther obligation but shall
not do any barking business but shail not do any, batancs business,

18.To pay &l tha cosis charges and expenses incidental lo the promoton formation,
registration, and establishment or the Company,

a 19 To get the company registered or established or authcrised o do business as
eompany with Imited Bability In any forelgn counlry or place.
20.To use trademarks, trade names, of boards for the products and goods of the
Company and adopt such names of making know tha business and or products of
the Company, as may seem expedient and in paricular by adverlising in
newspapers, magarings, periodicsls by circulars by purchase and exhibition of
worker of art and interest by opening Stalls and Exhibition by publication of books
and periodicals by distibution of ssmple and by granting prizes, reward and
donations but the Company shall not make any donation for political purposes.

24. To sell the undertaking of the Company, or part thereof for such consideration as the

- Company may think fit and in particutar for shares, debentures, bonds or securilies,
commodiies to any other Company having oblects altogether or in part similar to

those of the Company, to prémote any other company of companies for the purpose

of Its or their acquiring all or any of the property, rights or inabiliies of these company

or for any other purpose which may seem directly calculated to benefit the Company.

22, To distibute any of the property of the company is specia or kind among members
on the event of its winding up.

23, To enfer Into arangements with the Employees, Engineers, Technicians, Warkman,
Office Stafl, Salesmen and other persons having special knowledge or matiers
relating to tha business of the Company for full or part time employment as may be

i fthe C ,
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24, To undertake and executs any rust, the unceraking of which seems Lo the company
desirable, either gratultousty or otherwisa.

95, Ta glve any Officer, servants or employees of the Company any share or interest in
the: profit of the Company's business or any branch there of, whether carried on by
migans of {hraugh the agency or any subsidiary Company or not and for that purpase
I enter in 1o any arangement which the Comparny may think fit

98 Ta remunerale any persons, or body corporate rendering senvice, to the Company
sither by cash payment or by alloimient to him or themn any shares or securities of the
Company credited as paid up in full or in part stherwise or by shares in the profits of
thae Company.

27.To subscribe or guarantee money for any charitable, benavolent, public, genaral or
useful object and fo make denations, subject to the provisions of the Comparies Act,
2013

28.To forms, constilute and promote of jein In promoting and foming companies,
societies, syndicates, Assoclation and undertaking of all kinds for the moral and
inteflzctual, physical and mental end Secial advancement or workers generally and to
establish and support or aid In the establishment of associations, inetitutions, trusts
and conveniences calcilated to bensfit the employees or ex employees of the
company or the dependents or conneclion of such persons and the to grant pension
and allewances and to make payment towards insurance and lo subscribe of
guarantes money for Charllable or benevolent objects to pay for any exhibitions
of far any public ar general or useful objects.

29, To grant pension, sllowance, compensations, annuitles, gratuities and bonus and to
provide amenities to employees or ex-emplayees of the Company or its
predecessors in business or (he dependents of such persens and to support of to
subscribe o any charitable educational Institutions.

30, To establish and maintain schools and workshop for the fraining of the employeas,

students and apprentices and to send them elsewhere for on behaif of end at
the expenses of the Companies or otherwise.
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J1. To promale, carryon and conduct rasaarsh gt any aducational or othiar Instituticnis for
attainmeant of above objects.

32 To establish and support or aid In the establishment af llerary or lbrarles for the
benefil of the company, o its workers and people in general,

33. To indemnify efficers, direclors, premoters and servants of the company against
proceedings, cost damages, claims and demand in respect of anything dona or
ardered to be done for and in the interest of the company or for any loss or damags
misfortune whatever which shall happen in execution of the dutles or thelr office or in
relations thereof.

4. To create any reserve funds, sinking funds, Insurance funds or any other special
funds, whether for deprecialions for repairing, improving extending or malntaining
any ef the preperty of the Cemnpany, for repaying lisbiliizs or for any olher purpose,
conductive to the interest of the Company for any purposa whalsoaver.

V. The Kability of tha Members ia limitad and this liabdlity is limited to the amount unpaid,
if, any, on the shares held by them,

V. The Authcrised Share Capital of the Company is T 20,000,000/ (Ripess Twa Crare
only) divided into 2,000,000 (Twenty Lakhs) Equity Shares of T 10/- (Rupaes Ten
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We the sgveral peesens, whose names; addresses and deseription are subscribed hereunder are desivous
af being lormed into a Compery in purswance of tlus Memorandum of Association and we respectvely
agree bo take number of shares In the capilal of the Company el opposite oor respective names:

No, of Equity . Signalure, Name,
8. r::::i?:{:i::f:’ Shares taken Sig e ¢ Address, Description &
i Occupation of subscribers 5::5:'::“' Subscribers ﬂ:::;ﬁ:::::ﬂf
1. Praful Chandra C. Dhlakia 100 5d/-
Kumhar Para, Pafadih (O
Raipur (C.G.) 492009, Hundred
Indvstrialist Shares)
Witness to the signature
of Subscriber No. 1 ta 3
3 Vipul P, Dholakla ! 100 f
Sd/.
Kumhar Para, Faladih {One / an &dy-
Ralpur (C:G.) 452009, Hundred fipad
Enginger 5 ) Chartered Arcountant
. (CG.) 49200
3. | Manish F. Dholakia
: 100
Kumbar Para, Fafadil; (One Sd/-
Raipur (C.G) 492000, Hundred
& Shares)
TOTAL NUMBER OF EQUITY S
SHARIS B ’ ==
Place: Rajpm-

Date:ygloz)1gay




THE COMPANIES ACT, 2013
(A COMPANY LIMITED BY SHARES)

Articles of Assoclation

SHANTI G.D. ISPAT AND POWER PRIVATE LIMITED

Interpretation
(1) In these regulationg—

{a) “the Act” means the Companias Act, 2013,
(b} "the =aal" means the common seal of the company.

(2} Unless the context otherwise requires, words or exproesslons contained In these
reguiations shall bear the same meaning as in the Act or any stalutory modification
thereof in force atthe date at which thesa regulations become binding on the company.

Frivate Company

(3) The Company is a Private Company within the meaning of Section 2(68) of the
Companles Act, 2013 and accordingly:-
g The right to transfer shares of the company is restricled.
b. Mo invitation shall be issued to the public to subscribe for any shares in or
dabentures of the Company; and
¢ The number of members of the Company shali be limited to Two Hundrad not
inchading:-

i. Person who are in the employment of the Company; and

i. Persons who having been formery in the employment of the Company were
members of tha Company while in that employment énd have continuad to be the
members of the company after the employment ceased,

Provided that where two or more persons held one or more shares In the Company
jointly, they shall far the purpose of this clause be treated as a single member.
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Share Caplital and Variation of Rights

{4) The Authorised Share Capital of tha Company ~ 20,000,000/ {Rupeas Twa Crorg

only) divided into 2,000,000 (Twenty Lakhs) Equity Shares of © 10/- (Rupees Ten
only) sach with power to increase or decrease its capital and to divide the shares into
saveral classes and attach therato respectively and praferentially, qualified or special
rights, privileges or conditions as may from me to time be determined by or in
arcordance with the Regulations of Companies and the Companles Act, 2013,

(5) Subjzct to the provisions of the Act and these Articles, the shares In the cepital of the

campany shall be undar the control of the Directors who may ssue, allol or otherwize
dispose of the same or any of them 1o such persens, In such progortion and on such
larmne and conditions and either at a préemium or at par and at such tme as hey may
from time to time think fit.

(6) (/) Every person whose name s entered as a member in the register of members shall

(7

be enfitled to receive within two months after incorporation, in case of subseribers to the
memorandum or after alloimeni or within ane month after the application for the
registration of transfer or transmission or within such olher period as the conditions of
issue shall be provided,—

3 v

{a) One cartificate for all his shares without payment of any charges; of
(b) Several certificates, each for one or more of his shares, upen payment of twenty
rupaas for each certificate after the firsl.

(i} Every ceriificate shall be under the seal and shall specify the shares to which it
relates and the amount paid-up thereon,

(i) In respect of any share or shares held jointly by several persons, the company ghall
net be bound to Issus more than one certificate, and delivery of a certificate for a
share fo one of several joint holders shall be suffident defivary to all such holders.

(i I any share certificate be worn out, defaced, mutilated or torn or if there ba no furiher
space on the back for endorsement of transfer, then upon production and surrender
thereof to the company, a new cerlificate may be issued in lleu thereof, and if any
ceriificate is last or destroyed then upon proof thereol to the satisfaction of the company
and on execution of such indemnity as the company deem adequate, a new cerlificate
In lieu thereof shall be given. Every certificate under this Article shaill be Issued on
payment of twenty rupees for each certificate.
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(i) The provitions of Articles (&) and (3) shall mutafis mutandis apply to debentures of
the company,

{8) Except a5 required by law. no persan shall ba recognisad by the sompany as holding
Interast in any share, or any interest in any fractional part of a share, or (@xcept only as
by ihese regulations or by law otherwise provided) any other righis in respect of any
share except an any share uoon any irest, and the eompany shall net be bound by, or
ba compellad in any way to recognize (even when having notice theresf) any equitabls,
contingent, future or partial absalute right to the antirety thereof in the registerad holder.

(%) [ The company may exercise the pawers of paying commissions conferrad by sub-
seclion (€) of section 40, provided that the rate per cent or the amount of the
commission paid or agreed to be paid shall be disclosed in hia manner required by that
section and rules made thereunder.

(% The rate or amount of the commission shall not excead the rate or amaunt
prescribad in rules made under sub-section (6) of section 40.

(i) The commission may be satisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in the cne way and partly in the other, '

(10)() If a1 any time the share capital is divided into different classes of shares, tha rights
altached to any class (unless otherwise provided by the terms of issue of the shares of
that class) may, subject to the provisions of secion 48, and whether or not the
company Is baing wound up, be vared with the consant in wilting of the holders of
three-fourths of the issued shares of that class, or with the sanction of a special
resolulion passed at a separale meeting of the holders of the shares of that class.

(i) To every such separate meeting, the provisions of these regulations relating to
genaral maetings shall mutalis midandis apply, bul so that the necessary quorum shall
be at leasl twe persons holding at least one-third of the issued shares of the class in

question,

(11} The rights conferred upon the helders of the shares of any dass Issued with preferred
or other rights shall not, unless ctherwise expressly provided by the terms of issue of
the shares of that class, be deemed to be varied by the creation or lssbe of further

shares ranking par passu th ith.
rankin .:?_gﬁl Lfﬁ-ﬁif""
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{12} Subjsct to the provisions of section 55, any preference shares may, with the sanctian
of an ardinary resolution, be Issued on the terms that they are (o be redeamed on such
tarms and In fuch manner as the company before the issue of the shares may, by a

spedial resolution, determine.

Lian

{13){) The company shall have a first and paramount lien—

ta) on every share (not being a fully pald share), for all menies (whether presently
payable or not) called, or payable at a fixed time, in respect of that share; and

b} on all shares [not being fully paid shares) standing registered In the name of a
gingle person, for all monles presently payabie by him or his estale to the

company:

Provided that the Board of directors may at any time declare any share to be wholly or
in part exampt from the provisions of this clause.

(i) The company's Hen, if any, on a share shall extend to all dividends payable and
bonusas daclared from time to time in respect of such shares.

{14) The campany may sell, in such manner as the Board thinks fit, any shares on - which

the company has a llen:
Provided that no sale shall be mada—

{a) unless a sum In respect of which the lien exists |s presantly payable; or

{bjuntll the expiation of fourteen days after & nofice In wriling stating and
demanding payment of such part of the amount in respect of which the lign exisls
as is presently paysble, has been given o the registered halder for the fime
being of the share or the person entitied thereto by reason of his death or

insalvancy.

{(15){0 To give effect o any such sale, the Board may aulhorise some person te transfer
the shares sold to the purchaser therecl.

(i) Tha purchaser shall be registered as the holder of the shares comprised In any
sLich transfer. J '}.]
! L
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{tif] Tha purchaser shall net be bound to see to the application of the purchase maney,
ner shall his title to the shares be affected by amy imeguianty or invalidity in the
proceedings in reference o the sala

(t53(7) The praceads of the sale shall be received by the company and appiied in paymant

af such part of the amount in respect of which the lien exists as is presently payable.
I

() The residus, if any, shall, subject to a [&e lien for sums not presently payable as

existed upon the shares before the sale, be paid to the person entited to the shares at
the date of the sale,

Callz on Shares

{17){}) The Board may, from tme to time, make calls upen the members In respect of any
menies unpaid on thelr shares (whether on account of the nomingl value of the shares
or by way of premium) and not by the conditions of allotment thereaf made payabla at
fixed mes:

Provided that no call shall exceed one-fourth of the nomingl value of the share or be
payable al lass than one month from the date fixed for the payment of the last

preceding call.

(i} Each member shall, subject to receiving at least fourteen days’ notice specifying the
bme or imes and place of payment, pay to the company, at the time or times and place
so spacified, the amount called on his shares.

(#) A call may be revoked or postponed at he discretion of the Board,

(18) A call shall be deemed to have been made at the ime when the resciution of the Board
authorising the call was passed and may be required to be paid by instaliments.

(19)The jeint holders of a8 share shall ba Joinlly and severally liable to pay all calls In
raspect thereod,

(20){} If & sum called in respect of a shar2 is not pald before of on the day appointed for
payment thereof, the person from whom the sum Is dua shall pay intarest thereon from
the day appointed for payment thereof 1o the time of actual payment at ten per cant,
per annum or at wlmr rate, if any, as the Board may detarmine,
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(#) The Board shall be at liberty to waive payment &f any such interset wholly ar in parl.

{21300 Any sum which by the 1erms of jzsu2 of 8 share becomes payable on allotrment or al
any fixed date, whether on account of the nominal value of the share or by way of
premium, shall, for the purposes of these regulatiors, be deemed to be 2 call duly
made and payable an the date on which by the terms of issue such sum becomes

payable.

(i} In case of non-payment of such sum, all the relevant provisions of these regulations
as to payment of inferest and expenses, forfeiture or otherwize shall apply as if such
sum had become payable by virtue of a call duly made and natified.

(22)The Board—

(@) may, if & thinks fit, receive from any member willing to advance the same, all or any
part of the monles uncalled and unpaid upon any shares held by him; and

(&) upon all or any of the monles so advanced, may (until the same would, but for such
advance, become presently payable) pay interest at such rate not excseding, unless
the company In general meeting shall otherwise diract, twelve per cent. per annurm,
as may be agreed upon between the Board and the member paying the sum in

advance,

Transfer of Shares

(23){/) The instrument of transfer of any share in the company shall be executad by or on
bahalf of both the fransferor and transferes.

(#) The transferor shall be deemed to remain a holder of the share untd the namea of the
transferee is entered in the register of members in respect thereol.

(24)The Board may, subject lo the right of appeal conferred by section 58 dEﬁh-ﬂ to
regislar—

{a) the transfer of a share, not belng a fully pald share, to a person of whom thay do
not approve; or

{b) any transfar of shares on 'i'l-'f'll;ﬂ-‘?'le company has a lien,
[
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(€50 The Board may decline to récognise any instrument of transfer unless—

(a) the Instrument of transfer 5 In the form as préscribed 0 rules made under gub.

section (7] of section 55;
|

(L) the instrument of fransfer is accompanied by the certificate of the shares to which it

refates, and such other evidence as the Board may reasonably require to show the
right of the transferor to make the transfer; and

(&) the instrument of tfransfer is in respect of only one class of shares.

{26)0n giving net less than seven days’ previous notice In actordance with section 91 and
rules made thereunder, the registration of transfers may be suspended at such timeas
and for such periods as the Board may from tima ts me determine:

Provided that such registration shall nat be suspended for mors than thirty daye at any
ene time cr for more than forty-five days in the aggregats in any year.

Transmission of Sharos

(27)(7) Cn the death of a member. the survivor or survivors where the member was 2 join
holder, and his nominee or nominees or legal representatives where he was a sole
holder, shall be the only persans recognised by the company as having any title to his
interest In the shares.

(#) Mothing in clause () shall relaase the estate of a deceased joint holder from any
Eability in respect of any share which had been jointly held by him with other persons.

{28)(1) Any perscn becoming entitied ta a share in consequanca of the death or insolvency
of a member may, upon such evidence being produced as may from fime fo ime
progerty be required by the Board and subject as herelnafter providad, elect, eithar—

(&) to be reglstered himsalf as holder of the share: or
(b} to maks such transfer of the share as the deceased or insolvent member could

have made.

(i) The Board shall In elther casa, have the same right to decline or suspend
registration as it would have had, if the deceased or inseivent member had ransfarmed

the shara his daath or insolvency. i A
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128347} IFthe person sa becoming enlited shall eiect to be registered as holder of the ehare
himself, he shall deliver or sand to the company a nolice in writing signed by him
staling that ha =0 elecls.

() If the person aforesaid shall elect to transfer the share, he shall testify his election
by execuling a transfer of the share,

(i) All the limitations, restrictions and provisions of these regulztions relating to the right
to transfer and the registration of fransfers of shares shall be applicable to any such
notice or fransfer as aforesald as If the death or insclvency of the member had not
occurred and the notice or transfer were a tansfer signed by that member.

\30A parson becoming entitled to-a share by reason of the desth or insclvericy of the
hoider shall be entitled to the same dividends and other advaniages to which he would
be entitled if he were the registered holder of the share, excep! that he shall not, before
being registerad a5 a member in respect of the share, be entitled in respect of It to
exercise any right confarred by membership in relation to meetings of the company;

Provided that the Board may, at any time, give nofice requiring any such person to
elect either to be registered himself or to fransfer the shara, and if the notice is not
corfiplied with within ninety days, the Board may thereafter withhold payment of ail
dividends, bonusas or other monisa payable in respect of the share, unfll the
requirements of the notice have been complied with.

Forfeltura of Shares

(31)If a member fails to pay any call, or instaliment of a call, on the day appointed for
payment thereof, tha Board may, at any tima thereafter during such lime as any pari of
the call or Inslallment remains unpaid, serve a notice on him requlring payment of so
much of the call or instaliment as is unpald, togethar with any interest which may have

accnied,
{32) The notice aforesaid shall—

{a} name a further day (not being earlier than the expiry of fourteen days from fhe date
of sanvice of the natica) on or befora which the payment reguired by the nolice is to

be made; and Q{_
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(&2} state that, in the event of non-payment on or bafore the day s0 namied, the shares in
rezpect of which the call was made shall be liable to ba farfaited

{331 the requirements of any such natice = sferessid ara not complied with, any shane in
respect af which the nofice has teen given may, al any lime thereafter, before the
paymenl required by the notice has bean made, be forfeited by a resclution of e
Board to that effect,

(34)() A forfeited share may be sald or cthemwise disposed of on such terme and |n such
manner as the Board thinks fit.

(#) AL any Ume before a sale or disposal as aforesaid, the Board may cancel the
forfelture on such terms as it thinks fit

(35){fy A person whose shares have been forleitad shall cease to be a member in raspect
of the forfeited shares, but shay, notwithstanding the forfaiture, remain liable to pay to
the company all monies which, at the date of forfeiture, were presently payabie by him
to the company in respect of the shares.

(i) The liabllity of such person shall ceass iF and when the company shall have
received payment in full of all sush menies in respect of the shares. '

(36)( A duly verified deelaration In writing that the declarant is g director, the manager or
the secretary, of the company, and that a share in the company has been duly farfeited
on-a date stated in the declarafion, shall be conclusive evidence of the facts therain
slaled as against all persons claiming to be entitled to the shara:

{#) The company may receive the consideration, if any, given for the share on any sale
or disposal thereof and may executs a transfer of the sharne in favour of the person to
whom the share Is sold ar disposad of:

(i) The transferee =hall thereupen be registered as the holder of the share; and
(iv) The transferea shall not be bound o see to the application of the purchase money,

if any, nor shall his title to the share ba affected by any irregularity er invalidity in the
proceedings In rence to he forfeiture, sale or disposal of the share.
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(37)The provisions of these regulations as to forfelture shal apply in the case of
nanpayment of any sum which, by the tarms of Issue of a share, bacomes payable at a
fixed time. whether on account of the naminal valug of the share or by way of premium.
a5 if the same had been payable by virtue of a cal duly made and notifed

Alteration of Capltal

{38) The company may, from time to me, by Oridnary resciution increase the shara capital
by such sum, to be divided into shares of such amount as may be spacified in the

resciution,
(38) Subject to the: provislons of saction 61, v comparny may, by Spocial resolufion,—

(a) consobdate and divide all or any of its share capital info shares of larger amcunt
than itz existing shares;

(b} convert all er any of ils fully paid-up shares Into stock, and recorvert that stock into
fully paid-up sharas of any denomination;

() sub-divide its existing shares or any of them into shares of smaller amount than is
fized by the memorandum:; ¥

(d) cancel any shares which, at the dale of the passing of the resclution. have not been
taken or agreed to be taken by any person.

{40) Where shares are converted into stock,—

{2} the holders of stock may transfer the same or any part thereof In the same manner
as, and subject lo the same regulafions under which, the shares from which the
stack arcse might before the conversion have been transfered, or as near thereto

as crcumstances admit:

Provided that the Board may, from fime lo tme, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amaunt of

the shares from which the stock arose.



(6} the holdars of stock shall, according to the amount of stock held by them, have the
same fights, privilages and advantages ss regards dividands, veting at maatings of
fhe company, and olher matters, as if they hald the shares fram which the stack
aross; but he such privilege or advantage (except pa ricipation in the alvidends and
profits of the company and In the assate an winding up} shall be conferred by an
amount of stock which would not, if existing in shares, have confarred that privilege
or agvantage.

(c) such of the regulations of tha company as are applicable to paid-up shares shall
apply to stock and the words “share” and “shareholder’ in those regulations shall
Include “stock” and “stock-holder” respectively,

{41) The eompany may, by special resalution, reduce in any manner and with, and subject
to, any Incident authonsad and consent required by faw,—

(&} its Shara Capital;
(b} any Capital Redemption Reserve Account: or
(e} any Share Premium Account,

Capitalisation of Profits

{(42){) The company in general meeling may, upon the recommendation of the Board,
resolve—

(a) that it is desirable to capitalise any part of the amount for the time being standing to
the credit of any of the company’s reserve accounts, ar to the credit of tha profit and
I account, or otherwise available for distribution; and

(b} that such sum be accordingly set free for distribution in the manner specified In
clause (i) amongst tha members who would have been entiflied thereto, if
distributed by way of dividend and in the same proportions.

(i) The sum aforesaid shall not be paid In cash but shall be appiied, sublect to the
provision contained in clause (i), either In or towards—

8) paying up any amounts for the tima being unpaid on am.' shares held by such
meambers respectively;
-
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b) paying up in full, unissued shares of the company to be allotted and distributed,
credited as fully paid-up, 1o and amongst such members in the propartions
aforesaid,

c} partly in the way specified in sub-clause (a) and parlly in that specified in sub-
clatse (b,

d) A securities premium account and 8 capital redemption reserve account may, far
the purposes of this regulation, be applied in the paying up of unissved shares to
be igsued to members of tha company as fully paid banus shares;

&) The Board shall give effect to tha resolution passed by tha company in pursuance
of this regulation.

(433 (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall—

{a) make all appropriations and applications of the undivided profits resclved to be
capitalised thereby, and all aliotments and issues of fully paid shares if any; and

(b} generally de all acts and things required te give effect thareto,
i +

(if) The Board shall have power—

a) to make such provisions, by the issue of fractional certificates or by payment in
cash or otherwize as it thinks fit, for the case of shares becoming distributable in

fractions; and

b) to authorse any person 1o enter, on behalf of all the members entitled thereto, into
an agreament with the company providing for the allotment to them respectively,
credited as fully paid-up, of any further shares to which they may be entithed upon
such capitalisation, or as the case may require, for the payment by the company
on their behalf, by the application thereto of thelr respective propartions of profits
resolved lo be capltalised, of the amount or any part of the amounts remaining
unpakd on heir existing shares,

(iify Any agreemenl made under such authority shall be effective and binding on such

members. § !




Buy-Back of Sharas

{44) Nobwithetanding anything contained In these anicies but sublect to the provisions of
seclions &8 to 70 and any other applicable provision of the Act ar any other law for he
time being in force, the company may purchase s own shares or other specifisd
secubes,

General Meetings

(45} All general meetings other than annual genaral meeting shall ba called extracrdinary
general meeting.

(46} () The Board may, whenever it thinks fit. call an extracedinary general meeting,

() If at any time direclors capable of acting who are sufficient in number to form a
Quorum are not within india, any director or any two members of the company may call
&n extracrdinary general meeting in the sama fanner, as nearly as possible, as that in
which such a meeting may be called by the Board.

Froceedings af General Meetings

([4T)(} No business shal be transacted at any general meseting unless a querum of
members is present af the time when the meeting proceads to business:

(#) Save as otherwise provided herein, the quorum for the general meatings shall be as
provided In section 103,

(48) The chairperson, if any, of the Board shall preside as Chairperson at every general
meeting of the company.

(4S}If there Is no such Chairperson, of If ha is nol present within fifteen minutes after the
time appointed for holding the mesting, or is unwilling to act as chairperson of the
meeting, the directors present shall elect one of theilr members 1o ba Chairperson of
the meefing.

(50)1f at any meating no director is willing to act as Chalrpersan o If no director iz present
within fiftean minutes after the time appeinted far holding the mesting, tha members
present shall choose one of their members to be Chairperson of the mesting,
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Adjourmnmaent af Meating

(51) {d The Chairpersen may, with the consent of any meetng al which a quarum is
present, and shall, if 20 directed by the mesting, adjourn the meeting from fme to tima
and from place to place.

(i) No business shall be transacted at any adjourned meeting other than the business
left unfinished at the mesting from which the adjournment took placa.

(i) Wher a mesting is adjoumed for thirty days or maore, notice of the adjoumed
meeling shall be glven as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall nat be
necessary o give any nolice of an adjournment or of the business to be transaciad at
an adjourned mesting.

Voting Rights

(52)Subject to any rights or restrictions for the ime being attached to any class or classes
anIH|_

1 "

g ona show of hands, evary member present in person shall have one vole; and

b. on a poll, the voting rights of members shall be in proportion to his share in the
paid-up equity share capital of the company.

{53)A member may exercise his vote al a meefing by electronic means in accordance with
saction 108 and shall vole only onca,

(S4}(A In the case of joint holders, the vote of the senior who tenders a vole, whether in
person or by proxy, shall be sccepted to the exclusion of the voles of the ather joint

holdera.

(M For this purpose, senlority shall be delermined by the arder in which the names
stand in the register of members.

3 J
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12314 member of unsound mind. or In respect of whom an order has bean made by any
zourt having jursdiclion in lunacy, may vote, whether on a shaw of hands O en-a pall
by his committee or other legal guardian, and any such committes o guardizn may, on
a poll, vote by proxy,

(5B}Any business other than that upan which a poll has been demanded may be
proceeded with, pending the taking of the poll.

(7)Mo member shall be entliled to vota at any pereral meating unless all calls or other
sums presently payable by him In respect of shares in the company have bean paid.

L
(58) (/) No abjection shall be raised 1o the qualification of any voter except at the mesting
or adjeumned meating at which the vole objected fo is given cr tendered, and every
vate not dsallowed at such meeting shall be valid for all PUMpOEES.

(#) Any such objection madz in due time shall be referred to the Chairperson of the
meeting, whose decision shall be final and corclusive.

Proxy

{55) The instrument appointing a proxy and the power-cf-attomey or other authorlty, if any,
under which It is signed or a notarised copy of that power or authority, shall be
dapa-sth&datﬂ'ﬂréghl:mdﬂfﬁwnfhuumnrmtlmﬂwnﬂ hours befera the
time for halding the meeting or adjourned meeting at which the person named in the
instrument propeses to vote, or, in the casa of 3 poll, not less than 24 hours before the
time appointed for the taking of the poll: and In defaull the instrument of proxy shall nct
be treated as valid. '

{80)An instrument appolnting a proxy shall be in the form as prescribed in the rules mads
under section 105.

(61)A wots given In accordance with tha terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the
prasxy or of the authority under which the proxy was executed, or fhe transfer of the
shares In respect of which the proxy is given: Provided that no Intimation in writing of
such death, Insanity, revocation or fransfer shall have been received by the company
at its offica before the commencement of the mesting or adjourned meating at which

Ii'lﬂpmwls.us-ad%j N hiﬁ:_{,.,
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Board of Directors

(82} (i) The number of the directors and the names of the first directors shall be determined  *-
tn-writing by the subscnbers of the memorandum or a majority of them

(i} Fellowings are the first directors of the company:

1. SHRIPFRAFULCHAND C. DHOLLKIA

2 SHRIVIPULP. DHDLKIA
3. SHRIMANISH P. DHOLAKIA

{B3}{7) The remunsration of the directors shall, In so far as it consists of a monthly payment,
be deemed to acerue from day-to-day,

(i} In addbion to the remuneration payable to them in pursuance of the Act, the
directors may be pald all travaliing, hotel and other expenses properly incumed by
them—

& in attending and retuming from meelings of the Board of Direclors or any
committee thereof or general meetings of the company; or

b inconnection with the businass of the company.
(54} The Board may pay all expenses incurred in getting up and registering the company.

{35) The company may exercise the powers confermed on it by section 88 with regard to the
keeping of a foreign register, and the Board may (subject fo the provisions of that
section) make and vary such regulaticns as it may thinks fit respecting the keeping of
any such register,

(BE1All cheques, promissory notes, drafts, hundis, bllls of exchangs and other negotiable
instruments, and all recelpts for monies peid fo the company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such person and
In such manner as the Board shall from fima to ime by resclution determine.

(67) Every director present at any mesting of the Board or of a committee thereof shall sign
his nama in & boak to be kept hwrpnsa.
&



(B3} ) Bubject lo the previsions of section 149, the Board shall have powsr at any lime,
and from lme 19 time, o appoint a person s an additional directar, provided tha
number of the diréctors and additional directors together shal not at any lime axcaad
the maximum strangth fixed for the Board by the ariicles.

(i) Such person shall hold offics only up to the date of the next annual general meeting
of the company but shall be eligible far appointment by the company as a director at
that meefing subject to the provisions of the Act.

Proceodings of the Board

(63} {/) The Board of Directors may meet for the conduct of business, adjourn and stherwise
regulate i's maetings, a5 it thinks fit,

(7} A director may, and the manager or secratary on the reguisition of a directar shall,
at any time, summon a meating of the Board,

(7O} () Save as otherwise expressly provided In the Act, questions anising at any meating of
the Board ehall be decided by a majority of votes.

(i} In case of an equality of votes, the Chairperson bf the Board, if any, shall have a
sacond or casting vals.

(71) The continuing directors may act notwithetanding any vacancy in the Board; bul, if and
50 long as their number is reduced below the quorum fied by the Act for a meating of
the Board, the continuing directors or direcior may act for the purpose of increasing the
number of directors to that fixed for the quorum, or of summoning a general meeting of
the company, but for no other purpose.

(72) (7} The Beard may elect a f:halrpgrmn ol its meelings and determing the penc-r.l for
which he s to hod offica,

(4} If no such Chairperson is elecled, or if at any meeling Ihe Chalrperson is not

present within five minutes after the time appointed for holding tha meefing, the
directors present may choose ane of thel number to be Chairperson of the mseting.
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{7331} The Board may, subject to the provisions of the Azt delegate any of ite powers to
commilless consisting of such member or members of itz body 22 it thinks fit

() Any commitles so formed shall, In the exercise of the powers so delegated. conform
to any regulations that may be imposed on [t by the Board,

(74} {9) A commities may elect a Chalrperson of its mestings,

(i I no such Chairperson s elected, or if al any meeting the Chairpergon is riot

present within five minutes afier the time appointed for holding the meeting, the

members present may choose one of their members o be Chairperson of the mesting,
{75){f A committee may maet and adjourn as it thinks fit.

{#) Questons arlsing at any meeting of a committes shall be determined by a majority
of vetes of the members present, and In eaze of an equality of voles, the Chalrperson
shall have a second or casting vole.

(FE)All acts done in any meeting of the Board or of a committes thersof or by any person
acting as a director, shall, notwithstanding that it may be afterwards discoverad that
there was some defect in the appointment of any one or more of such E.\iﬁ‘El::tﬂn or af
any person acling as aforesaid, or that they or any of them were disqualified, be as
valid as if every such director or such person had bean duly appeinted and was

qualified to be a director.

(T7} Save as ctherwise expressly provided In the Act, a resolution In writing, sighed by all
the members of the Board or of a committea thereo!, far the time being enfitled 1o
receive notice of a meeting of the Board or committee, shall be valid and effective as if
It had bean passed at a meeting of the Board or commities, duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chlef Financlal Officer
(78) Subject to the provisions of the Act—

{i} A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration end upon stich condifions as
it may thinks fit; and any chief executive officer, manager, company secratary or chiaf
financial ofMicer 80 appointed matgf ramoviad by means of a resolution of the Board;
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i) A director may be appointed as chisf executive oificer, manager, company Secretary
or chief inencial officer,

(7934 provision of the Act or these ragulations requiring ar autharising & thing to be done
by or to & director and chiel executive officer manager, company secrefary or chiaf
financial officer shall net be satisfied by itz being done by or to the same parson acting
bolh &s director and as, or in place of, shief executive officer, managar, company
secratary or chief financial officer.

The Saagl
(B} (/) The Board shall provide for the safe custady of the seal.

(W) The seal of the company shall nol be affixed to any Instrument except by the
authority of a resolution of the Board or of a commities of the Board authorised by it in
that behalf, and except In the presence of at least two directars and of the secretary or
such other person as the Board may appoint for the purpese; and those two directors
and the secretary or other parson aforesaid shall sign every instrument to which the
seal of the company is so affived in thair presence.

Bividends and Reserve

(€1} The company in general mesting may dedare dividends, but no dividend shall excaed
the amount recommended by the Board,

(B2) Subject to the provislons of section 123, the Board may from time to time pay to the
members such interim dividends as appear 1o it to be justified by the profile of the
company.

(83){) The Board may, before recommending any dividend, sst aside out of the profits of
the company such sums as it thinks Ml as a reserve or reserves which shall, at the
discrefion of the Board, be applicable for any purpose to which the profits of the
company may be properly applied, including provision for meeting contingencies or for
equalizing dividends; and pending such application, may, at the like discreticn. either
be employed in the business of the eempany or be investad in such Investmenis {othar
than shares of the company) es the Board may, from tima to time, thinks fit

Yra <~

& .



(i) The Board may also carry forward any profits which it may consider necessary not
o divide, without sefting them aside as a resarve

{B4) {7} Susject to the rights of persons, if any, entitled to shares with special rights as 10
dividends, all dividends shall be declared and pald according to the amounts pald or
tredited as paid on the shares in respect whereof the dividend is pald, but f and 5
long 2s nothing is paid upon any of the shares In the company, dividends may ba
caclared and pald according to the amounis of the shares.

() No amount paid or credited as paid on'a share in advance of calls shall be treatad
for the purposes of this regulation as paid on the share.

(#i) All divicends shall be apportioned and pald proportionately to the amounts paid cor
credited as paid on the shares during any porfion or portions of the period in respect of
which the dividend I pald; but if any share Is issued on terms providing ihat It shal
rank for dvidend as from a paricutar dale such share shall rank for dividend
accordingly.

{85) The Board may deduct from any dividend payable to any member all sums of monay, ¥
any, presantly payabla by him to the company on account of calls or otherwise in
refation to the shares of the company.

(B8) () Any dnvidend, Interest or other monies payable in cash in respect of shares may be
paid by chegue or wamranl sent through the post directed to the ragistered address of
the holder or, in the case of joint holders, to the registered address of that one of the
joint holders who Is first named on the register of members, or to such person and to
such address as the holder or joint holders may in writing direct.

{#) Every such cheque or wamant shall be made payable to the order of the person o
whaom it Is sani.

{87)Any cna of two or more [aint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

(88) Notice of any dividend that may have been declared zhall be given to the persons
entiled to share therein in the manner mentioned in the Act.

&ﬂl -

{89} No dividand shall bear interast against the company.




Accounts

(803 () The Board shalt from fime 1o time daterndine whethiar and ta what extznt and at what
times and places and under what conditions or regulations, the accounts and books of
the company, or any of them, shall ba open 1o the inspection of members not being

diraciars

(i) No member (not being a director) shall have any right of inspecting any account or
bock or document of the company except as confermed by law or authorised by the
Board er by the company in general meafing,

Borrowing Powers

(81} Subjact o provision of tha Companies Act, 2013 & rules there under the payment of
any sum or sums of money Tor the purpose of the Company in sueh mannar and upon
8uch terms and conditions in all respects as it think fit and in particular by property
present or fulure, or of the uncalled capital of the Company or by issue aof bonds,
debentures or debenture-stock of the Company charged upen ail or any property of
the Company or part there of both prasent or future, including the uncalled capital for
the time belng. the creation of any mortgage or charge on the undertaking of the whala
or any patt of the undartaking.

Winding up
{82) Subject to the provisions of Chapler XX of tha Act and rules made thereundar—

(@ If the company shall be wound up, the liquidator may, with the sanction of a special
resolution of the company and gy other sanction required by the Act, divide amangst
the members, in spede or kind, the whole ar any part of the assets of the company,
whether they shall consist of groperty of the same kind or not.

(#) Forthe purpose aforesaid, the liquidator may set such value as he deems fair upon
any propery o be divided as aforesaid and may determine how such divisicn shall be
carried out as between the members or different classes of mambers.

{7} The liquidator may, with the Ilke sanction, vest the whals or any part of such assels
In trusiges upon such frusis for the benefit of the contributories if ha considers
nacessary, but sa that no member shall be compelled to accept any shares or other
securilies whergon there is any liabilty.
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Indenmity

(93)Every officer of the company shall be Indemnified aut of the assets of the company
=gainst aty liability incurred by him in defending any procesdings, whether civil or
eriminal, In which judgment is glven in his faveur or in which he is acquitied or in which
refief is granted fo him by the court or the Tribunal,

Secracy

{94)Every Diector, Auditor, Trustes, Member of a Committee, Officer, Servant, Agent,
Accountant or other persons employed in the busingss of tha company shall if so
required by the directors before entering upon his duties sign a daclaration pledging
himself to abserve strict secrecy, respecting all transactions of the company with its
cuslomers and the State of Accounts with individuals and in matfers refating thereto
and shall on such declaration pledge himsalf not to reveal any of the matters which
may come to his knowledge in the discharge of his duties except when required go by
the Cirector or by any meeting or by a Court of law and except so far as may be
necessary in order fo comply with any of the provisions in these prasants contained.
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We the several persons, whose names, addresses and description are gubscribed, hereunder are desivoiis

¢ heing formed into 8 Company in pursuance of thess Articles of Association:

§o—_—

-

Date: 1602/1994

Mo, of Equity = Sipnature, Nama,
= Names, addresses, Signature ST
No Descriptions and 511:‘35 ta::en of Address, Description &
. Occupation of subscribers e Subscribers Qccupation of
Subscriber Witnesses
1. | Praful Chandra C. Dholakia 100 Sd/f-
Kumhar Para, Fafadih (Cne
Ralpur (C.G) 492009, Hundred
Industrialist Shares)
Witness to the signature
of Subscriber No. 1 to3
Sd/f-
G5, Agrawal
Chartered Accountant
2| Vipul P, Dholakia 100 Sd/- Jawahar Nagar Raipur
Kumbhar Para, Fafadih {One (C.C.) 492001
Raipur (C.G.) 492009, Hundred
Engineer Shares)
3. | Manish P, Dholakia 100 Sd/-
Kumbhar Para, Fafadih (One
Raipur (C.G.) 492009. Hundred
Engineer Shares)
TOTAL NUMBER OF EQUITY
SHARES 300 (Thee Hundred Shares)
Flace: Raipur



