Dhomya Rishi Jamdagini

HYDRO POWER PVT. LTD.

Ref. N, 95 Dated 2504 -2823

The Divisional Fores Officer.
Fomest Division Kollu, H.p

Subject: - Diversion of 0.5848 hu. of Torest land in faveur of Mis Jumdapgmi Hydro
Power Tor the construction of Dughungan-1l District Kullo H.P. {online
proposal No. FPYHP/ Y DV40485/2020).

With relerence (o letter Mo, 1T 4R-$1TR2020 (FCA) duted 7 March 2023 From
the otfice of Nodel Otficer Cum APCCF (FCAY office of Principal Chief Conservator Fones)
HE Shimla i yaur good office, in thes regard it s slated that the name of vser sgency bus now
bewrl changed on the poral sfier the help of MoEF&ACL and as such all the short coming
campleted (nall respect with respect o the propect

Phiferel i 2520437103

Yours fasthlully,
.'__\_l:-ﬁ—ﬂ"r" i

Authorized Signitory
[¥homym Rish Jamdagini
Hydrg Power Pve.Tad

C/o Ganpati Jewellers, Akhara Bazar, Kullu (H.P.)
Mob, : B2639-11111 (Rahul), aR161-07726 (Mana))  e-mall : sidhivinayakhydrokullu@gmall.cam
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THIS TRIPARTITE AGREEMENT is made on this 8" day of the month of
Nov., 2021 (Two Thousand Twenty One) between THE GOVERNMENT OF HIMACHAL
PRADESH through the Special Secretary (NES) to the Government of H.P.-cum-Chief
Executive Officer (HIMURJA), having its office at URJA Bhawan, Block 8-A, SDA Complex,
Kasumpti, Shimla (H.P.)-171009, (hereinafter refered to as the "Gavernment” or “First
Party”, which expression shall unless repugnant 1o the context or meaning thereof includes its
cuccossors, assigns and legal representatives) being Party of the FIRST PART,

AND
M/s. Jamdagni Hydro Power having its Registered/Head Office at Village
& P.O. Jagatsukh, Tehsil- Manali, District Kullu 175143 (hereinafier referred to as the
"Second Party™) which expression shall, unless repugnant 1o the context or meaning thereof,
include its suceessors, administrators and assigns. through Mr. Hari Chand Sharma,
Authorized Signatory who is duly authorized vide resolution No. nil, dated 20-9-2021, to
execute this Agreement. of the SECOND PART.

AND
M/s Dhomva Rishi Jamdagni Hydro Power Pvi Ltd.; a company
incorporated and registered under the provisions of Companies Act, 2013; having its
Registered/ Head office at House No 99, Ward No?, Akhara Bazar, Tehsil & District Kullu
175143 (hereinafter referred to as the "Third Party™) which expression shall, unless
repugnant to the contexi or meaning thereof. inalude its successors, administrators and assigns,
through Mr. Rahul Kumar, Authorized Signataey, who is duly authorized by the competent

of the Company resolution No. nil, duted 10-9-2021, w0 ¢ - 1, of
ART, SLET

| Sacratary (NES)
to the Govt. of H.P-~
O HIMURJIA
71000
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feumde w291 HIMACHAL PRADESH
:

l WHEREAS, the Government had issucd consent letter dated 21-6-2016
for the implementation of 1.50 MW capacity Duhangan-111 Hydro Electric Project in
Distriet Kullu, Himachal Pradesh (hereinafter referred 1o as project) TC was
accorded by DoE  for 1.00.MW capacity vide letter No DoE /CE( Energy ) TC-
Duhangan-111/2021-678-87dated 28-4-2021 ; and

WHEREAS, the Project is envisaged on Duhangan khad a tributary of
Beas River in Beas Basin, District Kullu (H.P.) between the elevations + 2032M to &
1968m; and

D 189653

WHEAFAS the Second Party intends to wransfer/assign all assets,
liabilities, obligations, rights, privileges, benefits and statutory/non  statutory
clearances obtained of the project, 10 the Third Party, accrued to it under consent .
and

i WHEREAS. the Third Party has agreed to accept and take over all the
assets, liabilitics, obligations, rights, benefits and statutory/non statutory clearances
¢ biined arising out of the consent dated 21-6-2016 issued by the State Goverent t0

the Second Party.
WHERE&S,iheGmmmmuhnshmnappmchadhymEmndpmy

F for transfer of all its rights, obligations and statutory/non-statutory clearances
ed in favour of third party as per provisions of Hydro Power Policy, 2006 and

Secrelary
lthManPEi
| am=CED HIMURLA
.Il'hﬁ-‘lﬂﬂ
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WHEREAS, the First Party has consented the approval vide letter No. NES-
F(2)-15/2016 dated 15-6-2021to the change in name of the firm from MUS. Jamdagni
Hydro Power to M/s Dhomya Rishi Jamdagni Hydro Power Pvt. Ltd and transfer of
all assets, liabilitics, rights, obligations, benefits and statutory/non statutory clearances
obtained by the Second party, to Third Party arising out of the consent dated 21-6-2016
issued by the First Party., and

Whereas, the Third Party has deposited the requisite fee amounting to
Rs 25,000/ (Rupees twenty five thousands ) only on account of change in name through
DD.No. 136532 dated 14-9-2021; in favour of the Director. Himurja. Shimla-9, and

WHEREAS, the Third Party has established Registered Office/Head Office
at House No 99, Ward No2. Akhara Bazar, Tehsil & District Kullu 175143 in Himachal
Pradesh; and.

WHEREAS, the Third Party has agreed 1o accept the conditions of Hydro
Power Policy 2006 and subsequent amendments thereof for which Implementation
Agreement shall be signed separately with the new entity: and

NOW THIS AGREEMENT WITNESSED AS UNDER AMONG THE PARTIES
HERETO AS FOLLOWS:

1} That the Government hereby grants its consent to transfer/assign all the assets, liabilities,
obligations, privileges, statutory/non-statutory clearances obtained and benefits of the
project by the Second Party 1o the Third Party arising out of the consent, dated 2]-6-
2016 with the unequivocal acceptance of Third Party of all the assets, rights, liabilities.
obligations, privileges including benefits and statutory/non-statutory clearances obtained
and benefits arising out of above mentioned consent, dated 21-6-2016 Third Party i.e.
M/S. Dhomya Rishi Jamdagni Hydro Power Pvt. Ltd should ensure that share holding
as approved by the Government vide letter No. NES-F(2)-15/2016 dated 15-6-2021. shall
be continued up to two years from the date of achieving commercial operation date of the
project. If at a later date it comes to the notice of the Government that this condition has
been violated without prior approval of the First Party, First Party shall have the right to
terminate the Tripartite Agreement (TA) . to forfeit the security fumished by the third party
and the project with all its capital and infrastructural assets shall vest with the Government.
After two years of actual date of commissioning of the project, Second Party/Third Party is
allowed to freely sell/divest the Shares,

i)  That the Government hereby releases the second party of all the obligations under the
Consent dated 21-6-2016 mentioned above and agrees to be bound to the third party in
terms thercof.

iii) , That the third party hereby agrees that it shall be bound and lishle far all the liahilitiec
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iv)  All the terms and conditions of the Consent, dated 21-6-2016 shall remain the same save
and except as provided herein above and wherever expression of "Company”
"Generating Company” or second party appear in the Consent, dated 21-6-2016 the same

1 shall be read, construed, mean and deemed to be referred 1o as the third party.

v)  That the third party agrees to perform the Consent dated 21-6-2016 as if they were the
original party of aforesaid Consent, dated 21-6-2016 in place of second party.
In witness whereof the parties have set their hands as under:-

For and on behalf of for and on behalf of for and on behalf of

Government of H.P. M/s. Jamdagni Hydro Power M/s Dhomya Rishi Hydro Power
Pvt, Lid

( r, IAS) (Sh.Hari Chand Sharma ) {Sh.Rahul Kumar.)
Speclal Secretary (NES) /p@iiﬁ' Auihr. ¥,

Spedlal Secretary (NES) =

o the Govi. of H.P-~ N : =

oum-GEO HIMURJA -~

N -
(Er Sanjéev Gautam) | 1 :
Project Manager (SHP),

HIMURJA, Shimla

L
(Er. lkharmn} 2 \-Q’/ 2 \‘ﬁ:} ﬂv
Project Officer (SHP) y 4

HIMURJA, Shimla
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GOVERNMENT OF INDiA
MINISTRY OF CORPORATE AFFAIRS
Ceatral Registrtion Ceptrg

Certificate of Incorporation

hmmmhmmﬂmtuﬁ?-dmn]ﬂmul of the Companes Act 2013 (18 of 200%) ang
ruhlﬂullht'mﬂhtmhnlmuﬂlq

| herebry cerufy thm DHOMY A RISHI IAMDACNT HYDRO POWER FRIVATE LIMITED is incorpormted on this
Faitis hrm 1o theisamd mmmmmmnmummmuhmu
liemited

The Corporste Identiny Number of ihe company is U180 1 OREPY U0 (6 PR
The Permaneni Accomnt Nursber (FAN) of the company s AAHCDSS2IH  *
The Tax Deduction e Collection Ammﬂmﬂmhfdum wFTLOI™IA .

Giwen under my haim! st Manesar this Fifth mrnrrmmhuhmunm

Phgital Stgnatur ¢ orufeme

Melr Parvimsler Singh

DEMITY REGISTRAR OF DOMPANIES
mmmmrﬂhlmk#wﬁfm
Repmar of { ampanigs

R

Ml Abifress o et ivuvd availsbbe in Hegratrar of Companies office:

DHOMYA RISHI JAMDAGN] HYDRO POWER PRIVATE -
VILLAGE AND PUST OFFICE SJAGATSUKH, TEHSIL AANALL g
MANALL Kuls, Himachal Pracesh, ndia, |7514) e

* an wameed bry the Income Tax Depanmen
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[Pursuant 1o, Schodule | {see Sections 4 and §) 1o SPICE MOA

C Act, 20013]] FORM NO, -33
the Companies 3 NO. INC-3 {e-Memorandum of Associntion]

MOA language: (8 English " Hindi

SRN of RUA [R2852404 |

» Tﬂhmﬂhﬁhmmunﬂﬁﬂﬂmmrﬂﬂummlﬁﬂ L

Table A- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES

M 1.TheName of the Company s [DHOMYA RISHI JAMDAGN HYDRO POWER FRIVATE LWiTED

2.The Registered office of the company will be situated in the state of Himachal Pradesh-HP

3.{a|The objects to be pursued by the tompany on its incorporation are

0 Camy on business of genaration. anmwmw.ﬂmw disiribution of power mnd electncity by staming
maintaining of power proyects

3.(b)Matters which are necessary for furtherance of the abjects specified in cause 3[a) are

1) To receipl of sontract amount in fnegn cpmencies & repatnats the amount out ide India
} T do all or any of B acls of things as mentinned in the main ohjecls pithar &4 prncipals. coniraciors o othenwise and either alons or
ofhers

N Con|: ,
3) To remunarate any fiem, passon or body cofporate rendering services o the Company, ncluding withodt limiation, in relation 10 the
: nrhnuﬂmdhww,mwmmmwwmumwﬂumﬂm"dmdhmmn

Mfs, Chamga Fish: Jemdigal Hydoo Powss Pt L3
. e
Euthaiised Signatoy




of ara engaged i any business ralated lo the business of the
10 T empioy, sngage, Sppaint, melain of oforwise Procure, suspend of leminate sanvicas of professionals EIMMITE,
nmmmmwmwmmﬂmmmmﬁwmﬁmm

: L in
partioul; wmhhmwmﬁmmmm_wm.m' o by publcation of
.Wummmmmwunwmwmnmmwmwmﬂmm.

13) Tpm-i!. and possess tha whale or part of e business asssts, property. gondwill fights and kabdities of any parsans, society,
e as

ociation or company camrying on any
14} To appaini dewiers, sub-dealens, w.mm“uﬁum S0ie Concessionanas, aiher i india or any
place in India, for the aficent conduct of the bus iness of the v g remunerate therm for heir services
1ﬁ:hmmm¢hmumwmlppmummu{ 0f cradi in redation Io any sums owing 1o or due from the

1E}Tﬂunﬁn'tduﬂtmuulhmw.mﬁnwwwwﬂwuﬁnwmmummm

it 'mmm.m.mp.hwmwmmﬁuqmmdmmwmm.mm

558! workshops, bbranes. mestings, hdm.-ﬂmwﬁmhmmtrm BNCOLASS, Promats and reveard
e mwmmmwmﬁmmmmumquunwmm|

1iJTﬂmmmhu: »mmmm.mmmmmmm
BEITE! lmwmuFMWlmmmMmhmmm.bﬁwmam
alent hmﬂmm&hwunmwmmwhmmmmmum.
anmimwm.Mmmmmmhlm of elsawhens, echnical information, know -how,

oroCns .m&u.nﬂmm-mwmmwmthMHum.mmm

BT acquire
Jfamh.mummmmwmmnmmmawmmmrwuumuhr
' .mmmm.w.wmwmmmhm.mmmwuvuMHm

: mm.w-mwmmhwﬂwm.
Hanmmwhﬁmummuummnmﬂm commodity exchanges, casring
LG hﬁu&urwﬂumwmmm.wmmﬂmlﬂmmywmwm
conduct of the Company's business.
w}Tumm.nmm.um.mm.m.m,mwmmmwmﬁm

wveablo or propety
1lTnn~mm.uhl;.mhu-,mg-.m. i .mhh,nJMnm:wdwu-ﬂqm#m
3 privileges whach Compiny may think 1%, and in paicular mmummmmmmmww
i B N Connection therewith i the Company shail thnk fit
M}Tndninuu;MHMHMWﬂmm,WWHumrﬂhmmmhh
il bﬁqﬂhw*wmmw.mﬂﬂmﬂ-iunﬂmmm_ul-ri:m;-m:ﬁ.puimwh
! .-i-hlﬂuuwmﬁmmmlMIuﬂlwmhmmmuhw“mm
33}Tuwm,wwnumymmhhmﬂmmnwmrﬂmm.ﬁnvr'uuullm:ﬂm
COMganies which may seam benaficial 1o the Company
M) To enter into josnt venture. parnership, o any olher arrangarment for pen working in business, shasing profits or for co-operation
D hnmuwmuw,m_mummmmmmwﬂﬂmmmm farni of company

I 10 @cquire of cary oa any other business (whethor manutac nrmumrinvmmmm‘!ml:u-ﬁy et
s Bighi Jamdaoni Hydo Pover Pt L. G i
M. Dheterga bl Ja g, 2 ~_Page2cta
D A AAA AT e
J P SEanabery -:# e
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m“&n‘q ' onet o o amalgamate w8h any
Eafry on any business or transaction in tha objeds of he Company o¢ 2ny othar

COMpEny camyng on of about i
n India or alvose

4.Tha hhlhfufﬂumnﬂﬂ-{:}hhﬁhdmw;lhﬂﬂvhﬁnﬁhdtuunmm if any, on the shares hald by
them,

5.The share capital of the company is %Tmmm _] rupees, divided into,

Iswmu.m }Eqw shares of 10.00 Fupess sach

& o5} Wi.lhtinlﬂ!pﬁmuﬂrhﬁuﬂlﬂﬂlﬁdldd:ﬂulmtﬁ:uimmdﬂm-ﬂbﬂngm

into & company in pursuance of this memorandum of association, and we respectively agres to take
the number of shares in the capital of the company set against our respective nemes:

e BT L bl Hdrn Pt Pl L, =
S Jﬁ% - .-71‘_ - o el __:-_d-'—f'
— ::- e . .—------

il "! B e #ﬁj—" |
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5. No. & : ! -
Name, Address, Description and Occupation ‘:W-"Fﬁﬂﬁmpm No. of shares
i
VILLAGE JAGATSUKH, POST OFFICEJAGATSUKH, 1661E M e
DISTT KULLL MANALI HP 175131 INBUSINESS) ST
MA R
RaHU 1
L =
R
Total Shares takien ! |
Signed before Me —s
M l“mﬂmm
ame
Description and Occupation | ™o/ . pSC Dated
'Humhﬁ
T [SANJEEV VERWA H.NO. 34, WARD NO. 5,
THPUR, KULLU, HIMACHAL | DT V2424N SNz,
PRADESH-175101 EEV ==
"

_ww | [ owrm

W, Divorya Fishi Jamdage Hydra Power Pt Lidk p— ":f g
s g S
Auttorai Tgaslony i
_.ﬂ"—'fff_.--":ff
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SPICE AOA

the Companies Act, 2013)] FORM NO. INC-34

{e-Articles of Associatdon)

AOA languag e

SRN of RUN

"Table IE] as

(¥ English [~ Hindi
Ressodoes ] [ Prefl |
notified under schedule | of the companies Act, 2013 is applicable to the company

DHOMYA RISHI JAMDAGNI HYDRO POWER PRIVATE LIMITED ]

Ir—

A COMPANY LIMITED BY SHARES I

Artiel
@ No

Deseription

interpretation

(1) In these reguations —
(a) the Act” means the Companies Act, 2013,

{b) “the seal” means the common seal of the company.

(e} *Company” is a private limited company within the meaning of Sections 2(68) of the
Comparies Act, 2013 and mears a company having minimum paid-up share capital as may be prescribed
urider the Act from time 1o time, and which by s aricies—
‘ (i) restricts the right o transfer ite shares:

{il) excepl in case of One Person Company, limits the number of its members to twa hundred.

(ili} prohibits any invitation 1o the public to subscribe for any securities of the company.
(2} Uniess the conlext ctherwise requires, words or expressions contained in these regulations shall bear the
same meaning a5 in the Act or any statutory modification thereof in forcs at the date at which these mgulations
|becomea I:indin!_nn e company,

Share capital and variation of rights

provisions of he Act a 8@ Aficles, the shares In the capital of The company shall e under

e contl of the Directors who may issue, allot or otherwise dispose of the same or any af fham to such
persons, in such propadton and on such terms and conditions and either at a premim of 3t par anc al such |
bme a5 hey may from lime 1o Uine think L

P

() Every person whose name is entered as a member in the regisier of members shall be enfilied 15 Teceve
within two months after incorporation, in case of subscribers o the memarandum or after allstrment or within
one month after the applicaton ©or the registration of transfer or ransmission or within such other period as the
condiions of Bsue shall be prowvided, =

{a) one certiicate for all nis shares without payment of any charges: or

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each certificate
afler tha first,

{ii}) Every ceriificate shall be under the seal and shall specify the shares to which it relates and the amount
paid-up therson.

(ili} In respect of any share or shares heid jointly by several persans, the company shall not be bound 1o issue
mare than ane certificate, and delivery of a cerlificate for a share o one of several joint halders shall be
jaulficient celivery io all such holders

a

{1} If any share cerfificate be wom oul, defaced, mulilaled or lom or T there be no Tuther space on e Dachk lor
endorsement of iransfer, then upon production and surrender thereof to the company, a new certificate may be
ssued in lieu thereo!, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction of the
company and on execution of such indemnity as the company deem adequate, a new certificate in ey thersod
shall be given. Every certificate under this Article shall be lssued on paymant of twenly rupees for each
certificats,

e

gi; The provisions of Articles (2) and EE&MI mutalis mutandis apply to debentures of the COMpany.

xcept as required by law, no person shall be recognised by the company as holding any share upon any
tust, and the company shall not be bound by, of be compelied in any way to recognise (even when having
natice thereof) any equitable, contingent, future or partial inlerest in any share, or any interest in any fractional
partofa share, or (except only as by these regulations or by law otherwise provided) any other rights in
respact of any share except an absalute right to the entirely thereof in 'Ihl-ﬂ'rﬂﬂtd holdar.

- . Page 1of 11
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T[] The company may exercise Me powers 0f paying COMMITEons cordamed by sUb Seciion 161 of secnon A0
provided that the rate per cent or the amount of the commission paid or agreed o be paid shall be disclosed in
e manner required by that section and rules made thersunder.

(il} The rate or amount of the commissicn shall not exceed the rate or amount prescribed in rules made under
sub-secton (6) of section 40

fiii) The commission may be satisfied by the payment of cash or the aliotment of fully or partly paid shares or
partly in the one way and parily in the other.

} Wak any fime the share capital |a divided Into different classea of ahares, the nghts allached 1o any class |
(unless otherwise provided by the terms of issue of he shares of that class] may, subject to the provisions of
saction 48, and whether of not the company is being wound up, be varied with the consent in wniting of the
holders of threefounhs of the issued shares of that class, or with the sanction of a special resolution passed at
& separate meetng of the holders of the shares of that class.

(i) To every such separate meefing, the provisions of these regulations relafing fo general meetings shall
mutatis mutandis apoly, but so that the necessary quorum shall be at least two persans holding at least one-
third of the issued shares of the class in question,

O

The rights conferred upon the holders of the shares of any dass ssued with preleired of oiher nghis shall ret,
unless ofheérwize expressly provided by the lerms of lssue of the shares of that class be desmed 1o he vaned
by the creation or issue of further shares ranki therewith

Subjec o the provisiens of section 55, any preference shares may, T sanction of an erdinary resclution,
|be issued on the terms that they are 1o be redeemed on such tems and in such mannes as the company
before the issue of the shares may, by special resolution, determine.

Lien

11} The company shall have a frsl and paramount lien —

{a) on every share (not being a fully paid share), for all monies (whether presently payable or not) called, or
payabla al & fived lime, in respect of that share; and

{b) on all shares (not being fully paid shares) standing registered in the name of a singié person, for all monies
presantly payabis by him of his estate to the company:

Provided that the Board of direciors may at any tme declare any share o be wholly or in part exempt from the
provisions of this clause.

{li) The company’s lien, if any. on a chars shall extend o all dividends payable and bonuses declared from tme
ko time in respect of such shares.

The company may sell, In such manner as ihe Board thinks fil, any shares on which the company has a len.

Proveded that no sale shall b& made -

i) unless a sum in respect of wihich the Ben exists is presently payable; of

(b} untl fre expiration of fourteen days after a notioe in wriling s@ating and demanding payrment oF GUSH pan of
the amaunt in respect of which the lien exists as is presently payable, has been given to the registered holder
for the time being of the share or the person entitled thereto by reason of his death or insolvency.

11

i) To ghve effect 1o any such sale, the Board may authonse some person 1o ransfer e shares sold 1o The
purchaser thereof ;

fil) The purchaser shall be regisiered as the holder of the aharss comprised in any such trarsfer.

(iii}) The purchaser shall not be bound fo see to the application of the purchase money, nor shall his title to the
shares be affected by any imegularity or invalidity in the proceedings in reference o the sale.

O
O

I

() The proceeds of the sale shal be received by the company and appliad In payment of such parl of the
aeonanil in -'u'-,,.-u-\.-l f whiich U ban eXIEls a8 is FH!S.!.-:'IH.'_. p.‘..]:r'uh &

i) The residue, if any, shall, subject to a like Sen for surma not preaantly payable as existed upan the shares
before the sale, be paid lo the person entitied to the shares at the date of the sale,

Calls on shares

13

{i) The Board may, fiom time to ime, make calls Upon the members In respect of any Mones UNpad on ther
shares (whether on account of the nominal value of the shares or by way of premium) and not by the
condiions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the chare o be payable at less than ore
manth from the date fixed for the payment of the las! preceding call.

{ii) Each membaer shall, subject to receiving al least laurieen days' notice specifying the time or Emes and place
of payment, pay fo the company, al the time or Emes and place 50 specfied, the amount called on his shares.

fiil) & call may be revoked or postponed at the discretion of the Board,

. . < Fage 2of 11
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'~ call shall Be deamed 10 nave been made &t (he me when 1hs resputian of the Board authoiizing e ca
13 |was passed and may be requined to be paid by natalments.

0O
O

== The Joint holders of a share shal be joinly and severally lable % pay all calis in respeci heieo]

{'} if a sum called In respeci of a share 1s nol be or on the day appointed for payment thereof,
Iwmn from whom the sum is due shall pay interest thereon from the day appointed for payment thereof ta the
16 E‘Ma-!a:mﬂpmm:n”mpuuntpﬂunrumnralm!mrnh,iim,ulhtEnndmrduhnﬂnc.

(i) The Board shall be al liberty to waive payment of any such interest whally or in part.

111] Any sum which by the terms of issue of a share becomes payable on allotment or a1 any fxed dake, whelher
on account of the nominal value of the share or by way of premium, shal, for the purposes of thees

. |reguations, be deemed io be a call duly made and payable on the date on which by the terms of issue such

917 sum hlﬂtﬂl'l'll!l mﬂh‘lt. -

[} In case of nen-payment of such sum, all the relevant provisiens of these regulations as to payment of
nterest and expenses, forfelure or otherwise shall apply a3 if such sum had become payable by virtue of a call
duly made and notifiad.

The Boand - . o o

{a) may, i it thinks fit, receive from any member willing to advance the same, all or any part of the monies
{uncalled and unpaid upon any shares held by him; and

18 (b) upon all or any of the monies so advanced, may {until the same would, but for such advance, become
presently payable) pay interest at such rate not exceading, unless the company in general meeting shall
1m direct, twelve per cent per annum, as may be agreed upon between the Eoard and the member
paying the sum in advance.

Transfer of shares

{1} The instrument of ransfer of any share inthe company shall be execuiad by or on behalf of Eoth The
ransfarcr and trancforss,

{il} The transferor shall be deemed to remain a holder of the share uni this Adme of the iransferee is entered in
e regisier of members in respect thereof.

19

The Board may, subject o a ¥ decline to regater —
{@) the transfer of a share, not being a fully paid share, fo a person of whom they do not approve: or
{b) any transfer of shares on which the campany has a lien.

& Doard may cecine io recognise any Insrumen nsler unless -
(@} the instrument of transfer is in the form as prescrbed in ndes made under sub-seetion (1) of maclion 58-
<l b} tho instrument of trarsfer is accompanied by the cerfificate of the shares o which & relates, ard such othar
evidence as the Board may reasonably require io shew the right of the transferor to make the transfer: and
ic) the instrument of transfer is in ect of only ene class of shares.

|“n giving not less than seven days’ previous notice n nce with sechon fubes made thereunder,
he registration of transfers may be suspended at such Emes and for such periods as the Board may from time
22 o fime determing:

(Provided that such registration shall not be suspended for more than thirty days at any one ime or for more
than forty-five days in the aggregale in any year

Transmission of shares

{1} 00 e deail) of & member, he surviver o Suvivers Whare e MEMLE was 8 jouil holded, and Tis HoninEe |
or nominees of legal representatives where he was a sdle holder, shall be the only persons recognised by the
93 |sempany as having any tithe to his interest in the shares

{it) Nothing in clause (i) shall release the estate of a deceased et holder from any liability in respect of any
share which had been jeintly held by him with other persane

) Any persen becoming enifled 1o a share n consequence of he deaih or nsolvency of a member may, upon
such evidence being produced as may from time ta fime properly be required by the Board and subject as
herenafier provided, elect, either —

a4 (@) o be registered himself as holder of the share: or
(&) to make such transfer of the share as the deceased or insolvent member could have made.

(i) The Board shall, in ether case, have the same right io decline or suspend registralion as it would have had,
i the deceased or insolvent member had transterred the share before h death or insolvency.
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11y M e pespass 5T BBCOfE M &Nt e a1 B registeras a8 holder of tha sk e imEEl Ba ohe

or send 15 the company a notice in wriling signed by him stating thal he so elects,

(i) if the person aforesaid shall elect to transfer he share, he shall testify his election by executing a transfer of
fhe share,
25

A person becoming enfited 1o a share by reason of he deati o] ncy o erh 1
same dividends and other advantages to which he would be entitled if he were the registerad holder of the
share, except that he shall not, before being registered as a member in respect of the share, be entitied in
e respect of it bo exercise any right conferred by membearship in relation 1o meetings of the company:
Provided that the Board may, at any time, give notice requiring any such person to elect sither o be registered
himself or to transfer the share, and if the notice is not complied with within ninety days, the Board may
herealter withhold payment of all dividends, bonuses or other monies payable in respect of the share, until the
mequirements of the notice have been complied with_

Forfeiture of shares

¥ a member fails lo pay any call, or instaiment of & &all_on The day appainted for payment thereof, the Board
7 |May. atany time thereafier during such lime as any part of the call or instalment remains unpaid, serve a

netice on him requiring payment of so much of the call or instalment as is unpald, together with any interest
which may have accrued.

The notice aforesaid shall —-

(a) name a further day (not being earlier than the expiry of fourtesn days from the date of service of the notice)
28 on or be‘ore which the payment required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day 30 named, the shares in respect of which the
call was made shall be liable 1o be forfeited.

¥ the recuiremeants &f any such nolice as afcresald are net complied with, any share in respect of which the
29 |notice has been given may, at any me thereafier, before the payment requred by e notice has been miade,
be forfelled by a resolution of the Board o that :

|#) Aferfeited share may be scld or ciherwise dsposed ofon such emesrd s such manner as the Board
|'."-|r'r.'-:s fit |
el

-
(i) At amy time befors a sale or dizpogal a8 aferesaid, the Board may cancel the forfeilue on such lerms as it
thinks fit
person whose shares have been forfelfed shall cease o be a member respect of e foreiled shares,
but shall, netwithstanding the forfeiture, remain liable to pay to the company all monies which, at the date of

54 [forfeiture, were presently payabls by him ta the company in respeéct of the shares,

[(i) The liability of such person shall cease if and when the company shall have received payment in full of all
guch monies in ot of the shares,

(1] A duly ven aration in writing nlis a director, the manager or | secrefary, of the
company, and thal a share in the company has been duly forfaited on a date sisted in the declaralion, shall be
|conclusive evidence of the facts therein stated g agains! all persons claiming to be enfilled to tha share:

(i) The company may receive the consideration, if any, given for the share on any sale or disposal thereof and
32 |Mayexecute a lransfer of the share in favour of the person to whom the share is sold or disposed of:

{iii) The transferes shall thereupon be registerad as the holder of the share; and

(iv) The ransferee shall nat be bound to see to the application of the purchase money, if any, nor shall his title
o the share be affected by any Fregularity or invalidity in the preceedings in reference fo the fodeiture, sale or
disposal of the share.

& provisions of these regulations as to forfeiture shall apply n the case of nonpayment of any sum which, by
33 |the terms of issue of a share, becomes payable at a fixed time, whether on account of the nominal value of the
share or by way of premium, as if the same had been payable by virtue of a call duly made and notified.

Alteration of copltal

Page 4of 11



154

— ———— —

he company may, fem Sme to time, Oy reinary iesoubon increase the share capdal Oy sueh s 1o b

divided into shares of such amount, as may be specified in the resciution.

[Subject to the provisions of section 81, the company may, by ordinary resolution, —
(a} ansolidate and divide all or any of its share capital into shares of larger amount than its existing shares:

h!

fe) sub-divide its existing shares or any of them into shares of smaller amount than Is fined by the
memomandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be
taken by any person

© 3nares ane n =

{a) the holders of stock may transfer the same or any part thereof in the sama manner as, and subject to the
same reguiations under which, the shares from which the stock arose might before the conversion have been
Fansferred, or as near thereto as circumstances admit:

Provided that the Board may, from time fo Eme, fix the minimum amount of stock transferable, so, however,
hat such minimum shall net exceed the nominal amount of the shares from which the siack arose.

() the holders of stock shall, accordng o the amount of stock held by them, have the same rights, privileges
and advantages as regards dividends, voting at meetings of the company, and other matlers, as if they hekd
e shares from which the stock arose; but no such privilege or advantage [except partcipation in the
dividends and profits of the company and in the assets on winding up) shall be conferred by an amount of
stock whish would not, if existing in shares, have conferred that priviege or advaniage.

(e) such of the regulations of the company as are applicable to paid-up shares shall apply to stock and the
werds “share” and “shareholder” in those regulations shall include "steck” and "stock-holder” respecively,

The company may, by specialre c# in any marnera . and subject to, any incident
autharised and consent required by law, —

37 |la) s share capital;

(b} any capital redemption reserve account; or

() any share premium account,

Capitalisation of profits

{l) The company in general meeting may, upcn the recommendaton of the Board, resolve —

(a) that i is desimble to capialise any part of the amount for the time being standing to the credit of any of the

COMm@any’s reserve accounts, or fo the credit of he, profit and loss aceaunt, or etherwise avallable for
distnbution: and

|{b) that such sum be accordingly sel free for distribution in the manner spectied in dause (i) anongst the
members who would have been entfled Mereto, if distributed by way of dividend and in the same proportions.

38 (i) The sum aforesaid shall not be paid in cash but shall be appled, subject to the provision contained in
clause (il), either in or towands -

(A} paying up any amounts for the time being Linpaid on any shame had hy stich mambare respesfivelys
113}paymg up in hull, unissued shares of the company to be allolied and distnbuted, crecited as fully paid-up, 1o
and amangst such members in the proportions aforesaid:

(C) partly in the way specified in sub-clausa (A) and parfly in that specified in sub-clause (B);

(D) A securiies premium account and a capital redemption reserve account may, for the purposas of this
regulation. be appilied in the paying up of unissusd shares to be issued lo members of the comparny as fully
paid bonus shares:

|{E}Thu Board shall give effect to the resolution passed by the company in pursuance of this regulation.

i) Whenever such a resclution as aloresald shall 1l pas shal -

ta} make all appropriations and applications of the undivided profits resclved to be capitalised thereby, and all
aliotments and issues of fully paid shares if any; and

(b} generally de all acts and things required to give effect thereta,

{ii) The Board shall have power —

39 |{a) o make suck provisions, by the maus of fractional cerificates or by payment In cash or otherwises as it
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b} = aunoise any persen & enter, on benail of il (he mombers entithed thedels, nta an agradment wilh e
company providing for the alotment to them respectively, cradited as fully paid-up, of any further shares to
which they may be entitled upon such capitalisation, or as the case may require. for the payment by the
company on their behall, by the application hereto of their respective proporions of profite resolved to be

|capetalised, of the amount or any part of the amounts remaining unpaid on their existing shares;

{iil) Any agreement made under such authority shall be effective and binding on such members.
Buy-back of shares

Notwithstanding anything contained in these ancies bul subject 1o he provisions of 5econs B815 70 and any
other applicabls provigion of the Act or any other law for the time being in force, the company may purchase its
own shares or piher specified securities.

General meetings

2
O

41

All general meetngs other than annual general meeting shall be caled extraordnary general mealing

0O
O

47

(1) The Board may, whenever it thinks fil, call an extracidinary general meeung,

Iﬁi]n If at any time directors capable of acting who are sufficient in number 1o form a quorum are not within India,
any direcior or any two members of the company may call an exiracrdinary general mesting in the same
manner, as nearfy as possibie, as that in which such a meeling may be called by the Board,

Proceedings at general meetings

43

(1) Mo busines shall be ransacled al any general meeling unless a quorum of METLETs 15 present at ihe time
when the meeling proceeds lo business.

(i} Save as otherwise provided herein, the quorum for the general meatings shall bé as provided in sechon
103.

|The chairpersan, f any, of the Board shall preside as Chalrperson al eVery general meeling of the company.

i there s no such Chalrpersan, or f he & nal present wilthin Tlieen MINdes SHe e s appoinied for holding

the meeting, or is unwilling to act as chairperson of the meating, the diractors prasent shall eloct one of their
members to be Cha on of the meat

I at any meeting no direcior is willing 1o act as Chaiperson or if no diretior s present within ffleen minuics
aller the ime appointed lor holding e meeting, the members present shall choose one of thelr meinbars lo be

Chairpeison of the meeting. |

Adjournment of meeting

a7

0] The Chairpersan may, with the consent ol any meeling ot which & quorum is present, and shall, # ea
direcied by the meeting, adjourn the meeting from time to ime and from place lo place,

fil} No business shal be ransacied at any adjourned meeting other than the business left unfinished al the
meeting from which the adjournment lock place.

i) When a meeting is adjourned for thifty days or more. notice of the adjoumed meeting shall be given as in
the case of an original meeting.

1ljv} Save as aforesasd, and as provided in section 103 of the Act, it shail not be necessary io give any nolce of
an adjournment or of the business 1o be ransacted at an adjourned meating.

Vaoting rights

ject 1o any rights or resirictions for the ime being attached fo any class or Casses of Shares —

{a) on a show of hands, every member present in person shall have one vote: and
{b) on & pall, the voting rights of members shall be in proportion to his share in the paid-up equity share captal
of the company.

O
]

A member may exercice his vole at a meeting by elecironic means In accordance Wil secion T0A 33 shall

vole only once,

]
O

1) In the case of joint holders, The vole of The seaior who Terders 3 vote, whether in person or by proxy, shall
be accepled to the exelusion of the voles of the other joint hoiders
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|members.

A member of unsound mind, or N respect of whom an order has been made by any cour having jursdichon n
lunacy, may vole, whether on a show of hands or on a poll, by his commitiee or other legal guardian, and any

swch commitice or guardian may, on a poll, vole by proxy,
[Any Business other than that upon which a poll has been demanded may be proceeded with. pending the
taking of the poil

No member shall be enffled to vole at any general meeling unless all calls or other sums presently payable by :
him in respect of shares in the company have been paid

O|0|0| O

o 5

0) Mo objection shall be raised 1o the qualification of any voter except at the meeting or adjourned meeling af
which the vole objected to is given or lendered, and every vole not disaliowed al such meeting shall be valid
for all purposes.

fil) Ary such sbjection made in due time shall be referred to the Chairperson of the mesling, whose decision
shall be final and conclusive.

Proxy
|

The instrument appointing a prexy and the power-of-aticme; or olher authorlty, T any, under which A Ie eigned |
of a notarised copy of that power or authority, shall be deposited at the registered office of the company not
k255 than 48 hours before the time for hoiding the meeting or adpumed meeting at which the persen named in
e instrument propases o vole, or, in the case of a poll, not less than 24 hours before the time appointed for
the taking of the poll and in default the instrument of proxy shall not be treated a= valid,

LAn instrument appointing a proxy shall be in the form as prescribed n the ndles made under section 105

A valo given in accordance with the terms of an instrument of proxy shal Bo vaid, netwithslanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
praxy was executed, or the ransfer of the shares in respect of which the prexy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have besn received by

e company at its office before the commencement of the meeting or adjourned meeting at which the proxy is
uséd,

Board of Directors

e number of the dreciors and the names of the Brst direclors shall be delermined In wiiting by the
subsoribers of the memarandum or & majority of them. The first directors of the company snall De:-
1. MR HARI CHAMD SHARMA

4. MR. RAHUL KUMAR

i) The mmunaration of ina Areciors shall in =0 Iar as 1 consists of 8 monthy paymenTt be deamad io aee
[Fom day-to-day,

fil) In addition 1o the remuneraticn payable 19 them in pursuance of the Act, the directors may be paid all
ravelling, hotel and other axpanses praperly inaurrad by them —

(@) In attending and retuming from meetings of the Board of Directors or any committee thereof or general
meatings of the campany; of

{B) in connection with the business of the company,

The Board may pay all expenses in getting up and registering the company.

61

The Company may exercise Ihe powers conlerred on it by section BY wilh regard 1o The keeping of a foreign
regisier; and the Board may (subject lo the provisions of that section] make and vary such requlations as it

may thines fil respectng the keeping of any such register,
All cheques, promissory noles, E%, hundis, bils E exchange and olher negotable insruments, and all

mecapte for monies paid to the campany, shall be signed, drawn, accepled, endorsed, or otherwise executed,
as lhe case may be, by such person and in such manner as the Board shall from time to time by resoluton
determine

vary direclor present at any meeting of the Board or of a commities hereal shall sign his rame 1n 3 book
ba kept for that purpose.

0

) Subject o the provisions of seclion 148, the Board shall have power af any Time. and om Tme 1o e 1
appoint a person as an additional director, provided the number of the direclors and additional direciors
ogether shall net at any lime exceed the maximum strength fixed for the Board by the articles.

{ll} Such person shall hold office only up o the dale of the next annual general maeeting of the company but

shall be sligible for appointment by the company as a director at thal meeting subject (o The provicions of ths
ALt
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Froceedings of the Board

65

1) The Board of Directors may meal lor the conduct of busiress, adjourn and oherws e regulale its nﬂam&
as it thinks fit.

{ii) A director may, and the manager of secrefary on the requisition of a director shall, at any time, summen a
maeting of the Board,

11 Save a5 cherwise expressly prowded questions ansing al any meefing of the Boa-d shall be
dacided by 3 majority of voies.

of votes, the Chairperson of the Board, if any, shall have a second or casting vole.

continung dire may adt notwith g any vacancy in the Board, bul, if and 3o long a3 ther NUMBer
is reduced balow the quorum fixed by the Act for a meeting of the Board, the continuing direclors or direcior
may act for the purpose of increasing the number of directers to that fixed for the quorum, or of summoning a

peneral meefing of the company, but far rna olher o, .
[ m“n‘?w_-mrpm of s meetings and determine the pencd for which he 15 16 Nold office.

§i) ¥ no such Chairpersen is clected, or if at any meeting the Charpersen i not present within five minutes
after the time apoointed for helding e meefing, the directors present may choose one of their numbar ta be

Chairperson of the meeting.
] rd may, subject s the provisions of the Az, Eaaguu any of 13 powers Io commiieas consialing of
such member or members of its body as it thinks fil,

{ii) Any commitiee so formed shall, in the exercise of the powers se delegaled, conform to any regulations that

Fili)

imay be imposed on it by the Board.
i) Acommitee m‘u% a Chairperson of s meetings.
() i no such Chairpersen is elected, or if at any meeting the Chairperson is not present within five minutes

aﬂurmalﬁmappﬁnhdfmhﬂdimﬁnmumg,hmmm may choose one of their members (o He
|Chairpemsan of the meeling,

n

i1 A commitiee may muing:nd adjourn as it hinks AL

of of 3 commeliee thereof or by any person acting as a direcior, shal,
notwithsianding thal it may be afierwards discovered that lhere was some deled in the appomitment of any one
or more of such directors or of any persen acting as aloiesaid, or that they or any of them wers dissualiied, be

|35 vaid as il every suudi direclor of such person had been duly appoinied and was quailicd (o be & direclar, |

corvened and held,

Chief Executive Officer, Manager, Company Secretary or Chief Financiol Officer

T4

Subject 1o the provisions of he Act, -

lﬂ: A chief executive officer, manager, company secretary or chief financial officer may be appointed by the
Board for such term, at sueh remuneration and upon such conditions a3 it may thinks fit gnd any chiaf
executive officer, manager, company secretary or chief fnancial officar 5o appented may b remeved by
means of a resolution of the Board;

{ii) A director may be appointed as chief executive officer, manager, company secretary or chief financial
|officer

75

A provision of the Act or these regulations requining or autherising a thing to be done by or 1o a direcior and
chie! executive officer, manager, company secretary or chief financial officer shall net be satisfied by its being
done by or to the same person acting both as director and as, or in place of chief execitive officer, marager,
company secrelary of chief inancial officer.

The Seal

i} The Ecard shall provide Tor he safe cisiody of e seal

@) The seal of the company shall not be affixed to any instrumnant except by the authority of a resolution of the
Board or of a comumittee of the Board authorised by it in that behalf, and except in the presence of at least two

direciors and of the fecrelary or such other person as the Board may appoint for the purposs: and those two
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SoOmpany is eo affisied in ther presence,

Dividends and Reserve

@ company in general meebing may declare dwidenas, bul no dvidend shall exceed The 3mounT

recommended by the Beard,

5

7B

Subjeet 1o the provisions of sechion 123, the Board may from time 1o ime pay fo the members such IneAm

dividends as appear to it to be justified by the profits of the Lompany,

i) The Board may, before recommending any dwidend, set 35138 5 T ihe profits of the company such sums

as it thin<s £t 35 a reserve orf reserves which shall, at the discretion of the Esard, ba applicable ler any purpose
o which the profits of the company may be properly applied, including provision for meeting contingencies or

equalizing dividends; and pending such application, may, al the like discretion, either be employed in the
business of the company or be invested in such investments (other than shares of the company) a3 the Board
may. from Hme to ime, thinks fit

() The Board may also carry forward any profits which it may consioer necessary not lo divide, withoul sefling
hiem aske as a resarve

(1] Subjest ic the nights of persons, If any, enliled 1o shares with special rights as o dividends, @l dvidends
shall be declared and paid according to the amounts paid or credited as paid on the shares in respect whereof
fia dividend is paid, but if and s0 lang as nothing is paid upon any of the shares in the company, dividends
may ke declared and paid acconding 1o fhe amounts of the shares.

() No amount paid or credited as paid on a share in advance of calle ehall be treatad for the purposes of this
reguiation as paid on the shars,

{il) All dividends shall ba appartioned and pald proportionately 1o the amourts paid o credited as paid on the
Iﬂ'uaranhring any portion or portions of the period in respect of which the dividend is paid: but if any share is
issued on terms providing that it shall rank for dhvidend as from a particular date such share shall rank for
dividend accordingly,

O
O

a1

The Board may d m any end payable fo any member al sums of money, If any, presenty pay
Whmnmtmmmnmuu‘Ihurumm\luhruitimmlmmaanhummpany.

O

(T ARy dhidend, interest or ofer monies payabie in cash In respec 5TShares may be pawd by cheque or
wamant sént through the post direcied to the registered address of the holder or, in the case of joint holders, o
(e registered address of that one of the joint holders wha is firs! Ramed on the register of members, ar 1o such
Bersan and lo such address as the holder or joirt holders may in wrting direct

|

| ) Every such cheque of warrani shall be made ble to the grder of the person o whom i is sent.
Ay BT O TWo ar mﬁiﬁmﬁ'ﬂm- recoipls 1er any drvidends, Bonuses or olher
monies payable in respact of such share,

O
O

Notice of any dividend that may have been decl
the manner mantioned in the A,

shall be geven o the persons entifed to chare tharein in

No dividend shall bear interest agamst the company.

Accounts

-

i) The Board shall from lime to kme delerming whelher Bnd 1o what exterit and al what times and places and
Wrider wial Conaions o regulations, Lhe accounts and books o tha Coipany, o any ol them, shall be open 1o
the ingpecticn of members nol being direciors.

{ii} Nammbnrfnntheirq:dhﬂm]ﬂullhwumrriﬂu of inspecting any account or book or document of the
company except as conferred by law of authorised by the Board or by the company in genemnl meeting.

Winding up

a7

bject 1o the provisions of Chapter XX of the A=l and ruies made thereunder —

(i) If the company shall be wound up, the liquidater may, with the sanction of a special resolution of the
{company and any ofher sanction required by the Act, divide amongst the members, in specie or kind_ the
[whole or any part of the assets of the company. whether they shall consist of property of the same kind or nat

(i) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property bo ke
diviced as aforesaid and may determine how such division shall be carried out 35 between the mambers or
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{Ciffefem classes of MemDers

(i} The Bquidator may, with the ke sanction, vest the whole or any part of such assets in trustees upon such
trusts for the benefit of the contributories if he considers hacessary, but so that no member shall be compelied
o accepl any ehares of ather securities whereon there is aryy liability,

Indemnity

Every oficer of the company shall e ndemmmed oFf ST 35 B oTie company against any Nagity |

incurred by him in defending any proceadings, whather eivil or criminal, in which judgment is given in his favour
or in which he is acquitted of in which relief is granted to him by the court or the Tribunal.
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