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‘\/Afl/s IDCOL Ferro Chrome & Alloys Limited,
Jajpur Road, District Jajpur, 755 020 Odisha.

2. M/s IDCOL Kalinga Iron Works Limited,
P.O.: Matkambeda, Barbil district, Keonjhar, 758036, Odisha.

M/s The Industrial Development Corporation of Odisha Limnited
“IDCOL House” Unit -II, Ashok Nagar, Bhubaneswar 751009, Odisha.

- M/s Odisha Mineral Exploration Corporation Limited
OMC House, Bhubaneshwar, Khordha - 751 001 Odisha.

5. M/s Odisha Mining Corporation Limited
Post Box No.34, Khurda, Bhubaneswar 751 001, Odisha.

Subject: Application received u/s 230-232 of the Companies Act, 2013 for
approving the Composite Scheme of Amalgamation amongst [DCOL Ferro
Chrome & Alloys Limited, [IDCOL Kalinga Iron Works Limited, The Industrial
Development Corporation of Odisha Limited, Odisha Mineral Exploration
Corporation Limited and Odisha Mining Corporation Limited.

Sir,
1 am directed to [orward herewith a copy of this Ministrv's Order dated
03.05.2023 on the above subjecl for information and necessary action
P! dE”¢ ‘
A% >
A
GEREL)
34 R

Copy for information and necessary action:

(i) Shri Rusha Mitra, Khaitan & Co. LLP, Emerald House, 1 B Old Post Office
Street Kolkata 700 001, India.
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In the matter of Sections 230-

In the matter of Scheme of Amalgamation betwe
M/s IDCOL Ferro Chrome & Alloys Limited

M/s IDCOL Kalinga Iron w

Final Order
24/7/2022-CL-III

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

M/s The Indu strial Development

M/s Odisha Mineral Exploration Corporation Limited

M/

= AT/
4. Vi /

Jajipur Road, Disirict

2 M/s. IDCOL Kalinga Iron Works T

. IDCOL Ferro Chr

8 Odisha Mining Corpor

z\.flatka_rnbeda, Barbil district, Keonjhar,

~ -~ T ~
CIICE at UMC House,

Odisha Minera] Expl

al Developmer

DCOL Houge” Un

plicant/ Transferee Compan

M/s Cdishag Mining Corporation
im 2

5
Box Np.34, Khurda, B

hubaneswar 759

L Mir, Sandeep Lalkhotia, Practising

. Ms. Rusha Mitra, Advoc

ome & Alloys Limj
Jajpur, 735 020 Odisha.

oraton Corporation Limited havip
Bhubaneshwar Khordha - 751 001 Qdisha

232 of the Companies Act, 2013

AND

gen

(IFCAL)
orks Limited (IKIWL;
Corporation ot Odisha Limited (IDCOL)

(OMECL)
ation Limited (OMC)
ted having it registered office o)
Applicant/Transferor Company No.1
Limited having its registered office a: Bl
758036, Odisha.
Applicant/ Transferor Company No.2

it Corporation of Odisha

it -II, Ashole Nagar,

v/ Amalgamating Company No.1
g its registered
Applicant/ Amalgamating Company No.2
Limited having its registered office at Post

001, Odisha,
Applicant/Amalgamate d Company

Company Secretary

ate, Khaitan & Co. LLP

............... for applicant co mpanies
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ORDER
(Hearing held on 13/03/2023)

Joint confirmation petition dated 08.02.2023 was filed with this ministry on
by the petitioner companies with respect to the proposed Composite
Scheme of Amalgamation amongst IDCOL Ferro Chrome

(hereinafter

& Alioys Limited
referred as Transferor Company No.1), IDCOL Kalinga iron Works

Limited (hereinafter referred as Transferor Company No.2), The Industrial

De’velopman Corporation of Odisha Limited (hereinafter referred as Transferee

Company/ Amalgamating Company No.1), Odisha Mineral ‘Exploration Corporation

Limited {hereinafier referred as Amalgamating Company No.2) and Odisha Mining
Corperation Limited (hereinafter referred as Amalgamated Company) /s 230-

of the Companies Act, 2013

l\)

read with Governrent of India, Notification NO.G3R.582

W]
-

¥
v

‘ransferor Company 1, i.e. IDCOL Ferro Chrome & Alioys Limited, was

999 as a company incorporated under the pr

and is a “government company” in terms of

Fay
o

the Companies Act, 2013. The Transferor Company 1 is registered with the Registrar

nies, Odisha having its registered office at Jajpur Road, Dis sirict Jajpur, Pin

steror Company 1 is primarily engaged in the productic

n of High

|
i
{
)

C Comp4any.

eror Company 2, ie. The IDCOL Kalinga Iron Works Limited. was

5.03.1999 as a company incorporated under the provisions of the

1956 and is a “gavernment companj.r‘ in terms of Section 2(43) of

s Act, 2013. The Transferor Company 2 is registered with the Regisirar

npames having its registered office at P.O.. Matkambeda, Barbil Disirict.

I
o
O
2
juy
B
o
J

inn 753036. The Transferor Company 2 has been prlm vengaged in the

of high-quality pig iron and spun pipes at Be;.r}:ﬂ Town, Odisha. The
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subsidiary of the Transferee C¢ npany. The

7218 an unlisted company.

4. The Transferee Cnmpanv’-\m’ilgain ting Company 1,

Development Corporation of Odisha Limited, was incorp

Le. The Indusrrial
porated on 29.03. 1962 by the
name of “Industrial Dev elopment Corporation of Orrisa Limited”

€d under the provisions of the Companies Act, 1956

company” in terms of Section 2(45)

and is a “government
of the Act. With effect from 02.04.2012, the

> narne
of the Transferee © ~ompany has been ch anged to the present one. The Transferee
Company is registered with Ro(® having its registered office at“IDCOL HO . Unit-

Ashok I\mgaf, Bhubaneswar 751 009, The Transferee Compan_-;r IS primarily

engaged, inter alia, in the bus siness of Mmanaging its own mineral-based indusiries

n consolidating its core aotivi’ry of min

ch sand mining. The Transferee Company is

gamating Company 2, Odisha Mineral Exploration Carporsiion

heorporated on 25.10.2016 as a company incorporated under the

o]
i
Q

isions of the C ompanies Act and is a “government company” i

[he A malgarmating Company 2 is

€ State and upscale the mineral explorariog

chieved through scientific

In view of the same the Amaiwimaun; Company 2 was

as a Whuﬂy owned subsidiary of Odisha Mining Comoration

Limited. Subszquen ntly as per the directive of the ¢ Government of Odis

., the shares

of the company were transferred to the Government of Odisha in 2014 and the

Amaigamating Company 2 became a wholly owned Odisha Staie SOvED

. a1

IV WITR joint objectives of undertaking mining activities and ex

e

lgamaring Company 2 is an unlisted company.




The Amalgamated Company, Odisha Mining Corporation Limiied

incorporated on 16.05.1956 by the name of “The Orissa Mining Corporation (Private)
Limited” as a company incorporated under the provisions of the Companies Act
1956 and is a “government company” in terms of section 2(45) of the Act. The name
of the company changed over the years. With effect from 13.05.2021, the name of
Amalgamated Company has been changed to the present one. The Amalgamated
Company is registered with RoC having its registered office at Post Box No.34,
Khurda. Bhubaneswar-751 001, Odicha. The Amalgamated Company is primarily
engaged, inter alia, in the business of mining major minerals including iron, chrome,
bauxite and manganese ore which facilitate and cater to the reclLl,i:emerl t of mineral
based industries such as steel, sponge iron, pig iron, ferro manganese and ferro

chrome. The Amalgamated Company has been incorporated with the objective of

jma

arnessing the mineral wealth of the State of Odisha through exploration.

3y

s well as value addition. The Amalgamated Company is an unlisted Compeany.

R.382 (B) dated 13.06.2017,

¢ Companies Act, 2013 have beer

upon the Central Government in respect of Government Companies. Accordingly,

Ministry of Corporate Affairs has the jurisdiction to hear and decide the present

[ of the Scheme of the Amalzamanorn. this
kel analion provides 10

netion of the Transleror Company 1 and the Tre

25 with effect from the Appointec date 1 and the
consequential cancellation of the respective existing share capitals of the
Transferor Companies in the manner set out in this Scheme and dis

ransferor Compames without being wound up, in accordance with

ke
—c

ne amalgamation of the Amalgamating Company- L. and Amalgamating

Companyv 2 with the Amalgamated Company, with effect from the Appointed
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nsequentissuance of new e uity sh es by the Amealesamarted
] LTS S

the respective shareholders of the Amalgamating Companies

¢S, il

the manner set out in this Scheme, and dissolution of the Amalgamating

C

ompanies without being wound up, in accordance with the provisions of

sections 230 to 232 of the A~ and other applicable provisions of Applicable

[or=3

i As per clause 12.1 & 12 2 of Part-11T of the .whemt the Transfleror C Companies
ere wholly owned subsidiaries of the Transferee Company and therefore there shall
be no issue of shares by the Transferee Company as consideration for the

amalgamation of Transferor Company into Transferee C Company. Upon Part [i] of the
Schem

e coming into effect, all equity shares of the Tran

Transferee Compar ny (either directly or through its nominees) shall stand cancelled

sleror Companies held by the

without anv further application, act o~ deed. Fl,uﬂwer,' as per clause 15,1 of Part-[II

- upen the Scheme becomin 1g clfe . the aggre;

Transferor Corapanies as on the effective D

ate will be suitably

reorganized and reclassified and combined with the authorized equity share capital

Company and accordingly the authorized equity share capital of

ciation of the Transferce Compau}; shall w

s act, imstrument or deed be and stand altered, modified and

e 2l

ilect the increased combined authorized share capital as per claus

pursuant te Sections 13,14, 61, 64 and other applicable provisions of 1

use 21.1 of Part IV of the Scheme of Amalgamation. upon comin g

onsideration of the amalgamation of the Amalva_maﬁna companies

o0

iceble provisions of this scheme. the Amqlaecqla- ed Cumpany shall

without any further applic ation, act, deed, consent or in stru 'ent issue znd allot its
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and / or respective

i. 1 (one) equity share of Rs.100/- (Rupees Hundred only) each fully paid up of
the Amalgamated Company for every 614 (six hundred and fourteen) equity
shares of Rs.100/- (Rupees Hundred cnly) each fullv paid up of the

Amalgamating Company 1; and .

ii. 1 (one] single equity share of Rs.100/- (Rupees Hundred only) fully paid up of

the Amalgamated Company to the equity shareholders of the Amalgamating

Company 2 taken collectively,

i1, As per clause 24.1 of Part-IV of the Scheme, upon the Scheme becoming

A

ective, the aggregate authorized share capital of the Amalgamating Companies as

ifective date will be suitably reorganized and reclassified and combined with

share capital of the Amalgamated Company and accordingly
ity share capital of the Amalgamated Company shall stand
automartically increased to that effect without any further act, instrument or deed on

the pait of Amalgamated Company including payment of stamp duty and fees to RoC

requisite forms with the ReC and no separate ¢

> required o be tollowed under the act Fuarther

=morandim of associaiion of

all wit

i

~ A

amended, to re

e 24.1 above, pursuant (o Secuons 13, 14. 61 & 64 and
other applicable provisions of the Act.
12. The petitioner companies through their joint confirmation petiticn prayed

befere the Ministry of Corporate Affairs to sanction the Compeosits Scheme of
Amalgamation amongst IDCOL Ferro Chrome & Alloys Limited (Transferor Company
No.1), IDCOL Kalinga Iron Works Limited (Transferor Company No.2), The Industrial

Development Corporation of Odisha Limited (Transferee Company; Amalgamating
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Company No.l}, Odisha Mincral F Exploration Corporation Limited {Armad ATLILY

Company No.2) and Odisha Mining Corporation Limited (Amalgamared Company) so

as 1o be binding on the petitioner companies and all their shareholders and all other

el ety ¢
concerned with effect from 01.04.2022.

i3. The Department of Steel and Mines. Odisha by a notification beari 1g number
7872-2456180011202 2/5M dated 16.08.2022 published in the Odisha
17.08.2022 notified that the Odisha State cabinet in its meeting held on 12.02.2029

in pr‘incipe_’!ly approved the merger of the Transferor Companies and the

g Company 1 with Amalgamated Company. Further, by notification
bearing number 8533/SM, Bhubanes: war dated 06.09.2022 bearing fil

MISC-C05]

,':J
yiel

1ie 10.SM-8P-

1-2022 of the Department of Steel and Mines, the Government of Odisha

- Steel & Mines Department in principally granted approval to merge th

4}

ng Company 2 with the Amalgamatea Company.

he Scheme of Amalgamation has been approved by ths

ror Company 1 in its meer ting held on 22.09.2027. The coniirmation

on of Transferor Company 1 is supported by the affidavit of Shri Bira Kishore

Sahoo, Managis 1g Divector and authorized re presentative of the Transferor Com pany

raneleror Company 2 is Supported by the affidavir of Ms

and authorized representarive of the Transferor Company No. 2

18, The Scheme of Amalgamation has been approved bv the Board of Di

~

=
the Transferee Lompany / Amalgamating Company 1 in irs meeting held

The confirmarion petition of Transferee Company / Amalgamating

Company 1 is supported by the affidavit of Ms Shaijal Jain, Company Secret

authorized representative of the Transferee Lompam'/ Amaﬂca_mo«um; Cormpany 1.
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17.  The Scheme of Amalgamation has been approved by the Board of Directors of
the Amalgamating Company 2 in ifs meeting held on 26.09.2022. The confirmation

petition of Amalgamating Company 2 is supported by the affidavit of Shri Satyvabrata

N

adhi, Company Secretary and authornzed representative of the Amalgamating

Company 2.

18. The Scheme of Amalgamation has been approved by the Board of Directors

of the Amalgamated Company in its meeting held on 26.09.2022. The confirmation
petition of Amalgamated Company is supported by the affidavit of Shri Satvajit
Mohanty, Director (Finance) and authorized representative of the Amalgamated

Company.

19, Pursuant to the hearing held on 31.01.2023 and order dated 03.02.2023 the
requirement of convening the meeting of equity shareholders of all the applicant
companies is dispensed with since all the applicant companies have furnished the

consent affidavii(s) of all the equity shareholders.

[\

O. Further, the Transferor Company 1 has only one secured creditor as
30.06.2022 namely Indian Bank. The said secured creditor has furnished

conisent by way of affidavit. Further, it is submitted by the Transferor Company No.2Z,

it
(.

Company/Amal

)
ot

e rmaiing Company No.l, Amalgamaii

frere 15 ne

Company b secured creditor as on JU.UGC

3 certificate is also furnished by the statutory auditor of rEspeCilve
s that there is no secured creditor as on 30.06.2022. He {he mesting

'

1. Further, all the applicant companies have furnished the consent by way of

[\

affidavit from their unsecured creditors constituting more than 90

of the total
amount of unsecured creditor as on 30.06.2022. Hence, the meeting of the

unsecured creditors of all the applicant companies is also dispensed.

]

S . L.
22. Pursuant to the order dated 03.02.2023, the petitionerg’were directed o send
notices to the concerned Reglonal Director, Registrar 6 Companies. Official
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Liguidator, Income Tax Authorities and other statutory authorisi

3 as mentioned in

ihe scheme to send their report as per section 230(5) of the Companies Act, 201

p_

‘J

ruriner the petitioners were directed to file a confirmation petition after compliance

with directions contained in the order.

N
(V3]

The petitioner companies filed their joint confirmation petirion with this

ministry on 10.02.2023 and informed to this ministry that notices have been served

L0 statuiory author rities. namely (i) Regional Director, (Eastern Regzion, Kollkata) {3y
Cffice of the Registrar of Companies-cum-Official Liquidator, Odisha (iv) Department

of Steels and Mines, Government of Odisha (v) Income Tax Departmment having

jurisdiction gver the petitioner companies as per section 22 30(5 ) of the Companies

Act, 2013 on 03.02.2023 by way of email and on 04.02.2023 t

T

hrough speed post

he acknowledgement slip is also furnished to this minisry

Amalgamation) Rules, 2016.

6(1) of the Companies (Comp

J16. The original new spaper

newspaper are also submitted to this ministrv. Further, the petitioner

companies informed that thev have received replv of Income Tax Department vide

ietter dated 28.02.2022 that there is outstanding demand of Rs. Re.4 28 97 1.330 with

respect Lo M/s IDCOL Ferro Chrome and Alloys Ltd and of Rs.2,80,17.047 with

IDCOL Kalinga Iron Works Limited. Further. the Income Tax

Department vide email dated 09.02.2023 replied that there‘i"é outstanding demz

£3.12.78,317 against the M/s The Industrial Development C orarion of Odisha

Limited and & penalty proceeding u/s 270A of Income Tax L\L are pending a.o-ains»'

-
B



the said company. Further, with respect to the M/s Odisha Mining Corporation

Limited (Amalgamated Company) it is replied by Income Tax Department vide email
dated 16.02.2023, that there is outstanding demand of Rs. Rs. C')C 87.35,766.

26. With regard to the aforesaid observation of the Income Tax: Department, the

petitioner cormmpanies submitted through affidavit that upon the coming into effect of
this Scheme, if any suit, cause of action, decrees, demands, recovery certificates,
appeal or other legal, quasi-judicial, arbitral or other administrative procecdings of
whatsoever nature by or against the Transferor Companies/Amalgamating
Companies pending on the effective date, the same shall not abate, be discontinued

or be in any way prejudicially affected by anything contained in this Scheme, but
such proceedings of the Transferor Companies / Amalgamating Companies may be
continued, prosecuted and enforced by or against the Amalgamated Company in the
same manner and to the same extent as it would or might have been continued,

prosecuted and enforced by or against the Transferor Companics '/ Amalgamating

Cornpanies as if this Scheme had not been made. On and from the effective date, the

MpAny may initiate any legal proceeding for and on bel

11 of the

Transieror Co

mpanies / Amalgamating Companies. Further, it is submitted by the
petitioner companies that no rights of the Income Tax Department are being affected

by the present Scheme of Amalgamation as proposed by the Petitioner ~ompanies

‘ax authorites (o recover the ou x:rs'l;arx,ding du

preclude the Tax Authorities from recover

tax¥ dues from ithe Petit

itted that the Hon'ble National Company Law Appellate

matier of Ad2Pro Global Creative Solutions Pri

i 217 Comp Cases 443, NCLAT, held that the legitimate interests of th
concerned tax authorities shall be lawfully protected and their right to recover the
tax dues, as the case may be, shall remain intact. The Hon’ble N CL-—‘\’I‘ allowed the

VT

g that the payment of the income tax liability 1s not a condition to the

sanction or impler

mentation of the Scheme. Further, it is, submlurd by the petiticner




o

7. This ministry also received the report of the Regional Direcror
ed 28,

© (Eastern Region)
03.2023 along with report ol the Registrar of Companie
iquidator dated 27.02.2023

Official Liquidator have not reported any adverse remark on the proposed scheme of

(a8

o

a

es cum Official

[

- The Regional Director, Registrar of Companies cum

igamation. ever. the Regional Director have made certain observations

tions made by the Statutory Auditor on the financial statement as

of the Transferor Company 1, Transferor C ompany 2 and Transferee

gamating Company 1. The Regional Director has reported violation

ead with schedule 11 of the Companies Act. 2013 in respect of
pany 1, viclaton of Section 129 read with Schedule 11T and Section
~ompanies Act, 2013 in respect of Transferor Company

of Section 129 read with Accounting Standard 28

2 and vinlation
and Section 129 read with
€s Act, 2013 in respect cf [ Amalgamating Company 1 in the

ments as at 31.03.2022 of the res

-

ctive com panies

PASS Since, the Regional Director and the Registrar of Companies cum Official

Liquidator have not reported any adverse remark on the

proposed scheme of
amealgeamation and have made certain observations regarding qualifications rmade by
he of Transferor Comper L. Transferor Company 2 and

apanics Acl, 2013, The said qualifications/vic

up by Regional Director separa

the statutory auditor of the peutmner companies have subrnitted a

certificate stating that the qualifications, observ ations, key audit matters, emphasis

of matters in the auditor’s s reports for the financial vears 2018-19, 2019-20, 2020-

0O81

shall not have any adverse impact on the proposed composite

scheme of amalgamation and shareholders of petitioner companies.

with regard to
the notice of the aforesaid hearing published in the new paper. ine peritioner

age 11 ol'13




commpanies filed an affidavit with this minisiry stating that neither the petitioners

or their Advocate have received any notice / affidavit or representarion from any

perscn intending to oppose the scheme except for the Income Tax Authorities having

jurisdiction over the respective companies. No objection or representation

whatsoever has been made by the other statutory authorities and / or any person

from the date of publication of the notices tll date.

20 G

. With 1Cfcl‘fiDC€ to clause 15.1 & 15.3 of Part-I7] & clause 24.1 &
IV of the Scheme of A

& 24.3 of Part-
malgamation, wherein the applicant companies inten
the Memorandum of Association (MoA) and Articles of

ds to alter

Association (AcA) and also

intends to increase their authorized share capital, it is directed thar applicant
companies shall follow t

the provisions of the Companies Act, 2013

31. For considering the proposal of amalgamation, the procedure as required under

the provisions of the Companies Act, 2013 read with the Companies (Compromises

Arrangements and Amalgamations) Rules, 2016 was followed and transparency was

during the proceedings. Sufficient oppormnity was provided w all

ay of giving direction to the Applicant Companies for publishing the

cheme or supplying copies of the Scheme to anyone who required so with

ws of all concerned to the proposed Scheme.

ate shall become the employees

and conditions not less favorirable in totality than those o

1gaged by the Transferor Companies Without lreating it as a break

. discontinuance

ot interruption in service on the said date as a result of the transfer and vesting of

the Undertaking of Transferor Companies into the Transferee Co mpany  and
nployees of the Amalgamating Companies in service on the effective

ate shall become the employees of the Amalgamated Compan on terms and

corditions not less favourable in totality than those on w h1 fk W']'lf:\ are engaged by

]

the Amalgamating Companies without treating it as a.\bli'eal{ discontinuance o

—t

(3)
[ti~3
[a%}
j._..
":
o
N




intermuption in service on the said date as a resull of the transfer and vesting of the

;e

Ja

Undertaking of Ar malgamating Companies into the Amalgamated Companv.

33. The said Scheme does not violate any sltatutory provisions. It is fair, just.

scund and is not against any public interest. The validity of all the actions,

proceedings and obligations of the Transferor and Transferee Companies continues
even aiter the 1'nplumentauon of the Scheme. Therefore RO person holding any
claim or right egainst the applicant companies prior to the Scheme

€ coming into effect

would be prejudicial ally affected even after the implementation of the § Scheme.

34, In the aforesaid facts and circumstances and having regard to the averments

made in the petitions and during the course of the hearing, submission made by the
Applicant Companies and further considering e

the reports of the concern ed Regional

Ce
Direcior, Registrar of Companies and Official Liguidator. the Se¢

U)

Amealgamation of the applicant companies is found to be in order and hence rhe

tion of the composite Scheme of Amalgamation des

o be sliowed

1.04.2022, being the appointed date for coming into force of the

he sanciion of

a1, THCOL

The Indusirial Devs

gpment Corporation

eny/ Amalgamating Company No.1), Odisha Minera Exploraton

[ [Amalgamatis ng Company No.2) and Odisha Mining Corporation

aigamated Company} under section 230-232 of the Comparies Act

14

2013. The Scheme shall be binding on the shareholders and creditors of tl

applicant companies and all concerned with effect from 01.04, 2022, being th

wd
gt

|

gV

appointed date for coming into force of the said Scheme.

3%, Consequent to the amalgamation of the companies, aﬁd the Scheme becoming




All the property, rights and powers of Transferor Company 1 & 2 shali be

transferred  without further act or deed to the Transferee Company/
Amalgamating Company 1 and thereafter all the property, rights and powers

of Amalgamating Company 1 & 2 shall be transferred without further act or

2]

deed to the Amalgamated Company in accordance with the Scheme, and
accordingly the same shall, pursuant to section 232(3) of the Companies Act,
2013 be transferred to and vested in the Amalgamated Company lor all the
estate and interest of Transferor Companies and Amalgamating Companies
therein;

All the liabilities and duties of Transferor Company 1 & 2 shall be transferred
without further act or deed to Transferee Company / Amalgamating Company
I and thereafter all the liabilities and duties of Amalgamating Company 1 & 2
shall be transferred without further act or deed to Amalgamated Company in
accordance with the Scheme and accordingly the same shall, pursuant to
section 232(3) of the Companies A

ct, 2013 be, transierred 1o and become th

11

labilities and duities of Amalc

amated Company;

cases/proceedings, now pending by or against the Transferor
Company 1 & 2 and all Court cases/proceedings, now pending by or against

the Amezalgamating Company 1 & 2 shall be continued bv or

=d Company; and,

the Companies Act

Company 1 & 2 and

1 & Amalgamating Company 2 shall stand diss

process of winding up;

hie Scheme shall be at liberty to apply to the Ministry of Corporate Aff

Government of India, for any direction that may be necessary ot regard to working

¢

i
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38. it1s further ordered that Applicant Companics shall file with the concerned

Registrar of Companies, a certified copy of this erder within 30 days of the receipt of

the same. in Form No.INC 28. A copy of the order be made availgble to the e parties

SCHEDULE
Copy of the Schemc ol Amalgamation js annexed.

LnderJ Drep %m Yh F)haﬁwali
Joint Secr etary te, m@?mkumuv of India

Dated: 07

FPlace : New Delh




