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 SALE DEED &

0% THIS DLED OF SALE EXECUTED AT CHENNATI on this 3;'3’ day of
Tenrunr 5 2003, by STATE INDUSTRIES PROMOTION CORPORATION'

OF TAMILNADU LIMITED (SIPCOT), a company registered under the
Companles Act, 1956, having its Registered Office at Nd. 19-A, Rukmani
takshmipathy Road, Egmore, Chennai - 600 008, represénted by Its authorised

officer Tmt. C. INDHIRA, Asst. General Manager (Law), herelnafter called

“THE VENDOR’ (which expresslor{ shall include unless such Inclusion Is

excluded by or repugnant to the context, its suCcessors and assigns) on the

ONE FASE: -or STATE MBUSTRIES FROLOTICN
' ' rc%rnp%a:mou OF TAKILNAGU LTD.
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= To AND IN FAVOUR OF Thiru. S. SANJEEVI son of
> : . ®

Mr. M.M. Surdaravadiveluy, residing at No. 135, Thiru Nagar, SIPCOT,

d ‘THE PURCHASER’ (which expression

' - Ranipet - 632 405, hereinafter calle
such inclusion is excluded by or repugnant to the context,

THER PART WITNESSETH.

shall include uniess

its successors in interest and assigns) onthe O
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registered under the Companies Act, 1956,

and having its registered office at

Chennal - 600 040, (hereinafter called

BORROWER’) was financially assisted by the vendor herein for putting up a

86, Veerapuram " village,

Kancheepuram Dfstricfl (more fully described in the schedul

Project at Survey No, Chengalpu't Taluk,

e hereunder) for the
manufacture of Loud Speaker Kits.

or STETE INCUSTRIES PROMOTION
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WHERE. S to secure loans sanctioned by-the vendor to tive Borrower,

Borrower executed a Registered English Mortgage Deed dated 12,9.1
registered as Document No.
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\
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the

986

3112/1586 in the Registrar Office Madras .
~

North and mor‘gage by deposit of title deeds on 10.9.1986 and s

extended on 23.6.1987 and 9.8.1991 and &Xlcuted Deed of Hypothecatlons,

mortgaging the schedule mentionéd property
Installed thereln,

ubsequently

and also plant and machinery

For STATE FDUSTRIES PROMOTICN
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WHEREAS in view of the default committed by the Bon;ower in
repayments of dues, the vendor by virtue of the powers conferred to It under
Section 29 of the State Financial Corporations Act, 195i (SFC Act) and under
the powers contained under the Mortgage/Hypothacatiqn Deed referred to

above, took poss~ssion of the sald mortgaged assests belonging to the borrower
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on 16.2.1993 and thereby the vendor has become the owner of the mortgaged
assets namely the schedule mentioned property in terms of the Sectlon 29 of - 1l
the SFC Act and exercised the right of sale under Section 29 of the SFC Act over

the mortgaged assets by calling for vendors through advertisements/limited

sealed offer in the Newspapers.

For 8TATE INDUSTRIES PROXOTICN N
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WHEREAS in pursuance of the sajd advertisement/lfmlted sealed offers
the highest bid of Rs. 6.00 lakhs offered by Thiny,

S. Sanjeevi, No. 135, Thiru
Nagar, SIPCOT, Ranipet -

632 405, in the auction sale of the schedule

mentioned properties (bes!des other assets) thereof was accepted and
confirmed by the vendor by

letter dated 13.11.2002 and the sag

Thinu. S, Sanfeevi paid Rs. 6.00 lakhs (Rupees six lakhs only) being the
total sale consideration for tihe

Bulldings).
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schedule mentioned property (Land and
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AND WHEREAS Thiru. S. Sanjeevi residing at No. 135, Thiru Nagar,
SIPCOT, Ranipet - 632 405 has thereafter requested the verdor herein, by

. r
means of thelr letter daivd 27.12.2002 to execute the sale deed over the

schedule mentioned property in favour of the purchaser herein/in their favour.

For STATE INDUBTRIES PROXOTICN
CORFORATION OF TAMILRADU LTD,
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- NOW THIS DEED OF SALE WITNESSETH:

- : 1. In view of the a

y 8t No. 135, Thiru Nag:r, SIPCOT, Ranipet - 632 405, the vendor herein

-ceptance of the request of Thiru. S. Sanjeevi residing

:g Q executes this sale deed over the schedule mentioned property namely the land
,_:; h and bullding in favour of purchaser by viitue of, the powers contalned under
-‘!3 % Section 29 of the SFC Act, for a consldehtlon of Rs. 6.00 lakhs (Rupees six
;“? § | lakhs only) which has b;zen paid by the purchasér, Thiru. S, Sanfeavi as stated

‘ e h above which the véndor hereby acknowledges.
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R. NIRMALA

STAMP VENDOR

9, Shanmugam Road
Tawbarom, Chennai-43

Q%“:\th NS L No: 9566 31/20004t.7 9-200d

2. The vendor hereby conveys, tra'nsfers and assigns UNTO AND TO the

use of the purchiser, all that part and parcel of the property morefully and

JIUSUBBBBLUUUTLY

specifically described in the sc'riedule hereunder and all the mortgage rights,
title, interest, property, claim and demand whatsoever of the vendor into or

upon the said property and every portion thereof to HAVE AND TO ROLD the

SOITIITITY.

same hereby conveyed, transferred and asslghed unto purchaser absolutely and

For STATE JNDUSTRIES PRD.IT. -
forever, cnaromnq« OF TAMILNADU LTE,
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3. The purchaser hereafter peacefully hold, use and enjoy the property as

his own property without any hindrance, Interruption, claim or dernand by or

from the vendor subject to terrns and conditions that may lmpoud by the

vendor.

For 8TATE INOUSTRIES PROX.OTICH
CORPORATION, OF TAMILRADU LTD.
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) =2 DESCRIPTION OF PROPERTY
) = LAND AND BUILDING
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. . 7
N All that plece and parcel of land known as Survey No. 86 within the {
3 , |
a village limits of Veerapuram Taluk of Chengalput District of Kancheepurzm
.’ :'; Sub-Registration District of Chengalput ARevenua District containing I
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STAMP VEILOR
9, Shanmugan Road
Tombaram. Chennai-43
& No: 9566 B1/2000dt.7-9-2000
@&(\\Q\m’l SHENISY

S Soonceus

BOUNDED ON THE NORTH BY

Survey No. 157,

SOUTH QY . B . Survey No. 87, ~
EAST BY : Survey No. 84, / '
WESTBY  :  Pardnoor Village. /
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32 NEAR MEASUREMENTS:
2
~ . ) : East to West on the North : 34727 7
- My East to West on the South : 274°.6"
Ty :; . . North to South on the East 392'.0"
D North to South on the West 294'.4%,
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