IRM ENERGY PRIVATE LIMITED @ IRM

(A Group Company of Cadila Pharmaceuticals Ltd.) Energy

Annexure-12

UNDERTAKING TO PAY NPV

This is to certify that the applicant under the jurisdiction in its Gujarat area is willing to
pay the Net Present Value (NPV) of the 1.0542 Hector Forest Land diverted for the said non-
forestry purpose as per the Hon. Supreme Court’s Order Dtd. 12.11.2002.

The revision of rate of NPV is under consideration of the expert committee appointed by the
Hon. Supreme Court. Therefore the user agency mentioned above, also undertake to pay the

difference if any in the case of upward revision of the NPV.
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Signed in the Presence of

(Dy. Conservator of Forest)
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