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Name : Janpal singh And Ramandeep kaur 1 ;
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’ Purpose : PARTNERSHIP DEED |
!
j The authanticd LA T s —— * AMOUgH smar phone or o L —— ;
|
: gartners >Made on 02 12 2020 among -
SHAR] JANRPAL SINGH s/0 SH. GURDEV SINGH R/O VILLAGE KHAND A

“HERI ASSANDH DISTT KARNAL ¢ HARYANA ) { here-in-after called the 1* party |

2. SMT. RAMANDEEP KAUR w0 SH.JANPAL SINGH R/O VILLAGE KHANDA
KHER! ASSANDH. DISTT. KARNAL. { HARYANA | here-in-after calied the 2™

pary )
RELS ; BOWE n L0 HUES 0N Nanas on today ana formec a partriersh

firm to running the

pusiness or Preiession of Marriage Palace.Banquet - al| etc. under

MiS ROYAL

RERRSUE vanler diesumne ang sy b O ENCLAVE, Rauak Road Assandh
Distt. Karnal as a partnership concern and the business commenced from 02.12 2020
SO WITNESSETH that both the warlies gxecute this deed o

their free will and bing themselves to the following terms and conaition:

PAFINESIND on foday e 02

0ay nf
udy o

JECEMBER 2020 21
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1 That the firm shall running the business or Profession of Marriage Palace.Banguet Hall etc.
under the  name and style of M/S ROYAL ENCLAVE,Rattak Road,Assandh Distt.Karnal,
However, the firm may do any other business(es) at any other place(s) under the same or any other
different name(s) if the parties so agree from time to time.

2 That the orofits and losses of the business of the firm shall be borne by both the parties in
eaua! share

3. That the duration of the partnership shall be at will.

«nat the frm shali maintain reguiar accounts of the business en mercantile basis and the same shall
pe closed on the 317 of March every year.

5 That the firm may open any bank account (s) with any scheduled bank (s) and the same shall be
operated by both parties jointly or individually as specified to the bankers.

"hat all out goings and expenses of the business of the firm and all losses shall be met, first o'+ of
the profits. next ou! of the capital and in case of further deficiency by both parties in the she i

which thay ara antitied to the net profite of the business of the firm.

That the partners may raise loan (s) from any bank (s) or any other financial institution for the
business and on behalf of the firm by mortgaging/ hypothecating properties of the firm as well as
movable and immovable property of the partners.

-~

1 nat Both the Parties will charge interest @ 12% per annum on the amount invested by them. as
well as Recelved Salary of Rs. 5000 00 Per Month by Both Partner.

oo

Tnat the business of the firm shall be managed and supervised in the best interest of the firm by
F st party Sh.Janpal Singh

(2]

10 That the firm shall upon dissolution, be wound up and assets and lizbilities dealt with in
accordance with the provisions of the INDIAN PARTNERSHIP ACT, 1932,

11 Tnat the parties may add to. delete, modity or change any of the terms of this deed by their
‘utual consent from time to time

12. That in case of any other dispute between the parties with regard to the interpretation of this
“ead or 2ny other mattar relating to the 2ffairs of the firm the same shall be referrea to an

arbitrator mutually agreed upon between all parties in accordance with the provisions of the
INDIAN ARBITRATION ACT. ‘

13 That any other matter for which no provisions has been made in this deed of partnership-shail
be decided in accordance with the provisions of the INDIAN PARTNERSHIP ACT, 1932
e parties nave understood the terms of this deed and set their hands as a token of their consent
1 fhe presence of witnessés signed hereunder -
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