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INCORPORATED UNDER TIIE COMPANIES ACT, 1956

(1 OF 1956)
(COMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION
OF

MEENAKSHI ODISHA POWER PRIVATE LIMITED

(FORMERLY: SILERU POWER GENERATION PRIVATE LIMITED)

- o, o s
Fer Sileru Pofler Genstation byt Leg,

PRELIMINARY

'Iha Lumpmy shall be. governed;hy_.tl;_':::folluwmg A;:tlf;les of Association and _h}’ w

The Company is a Private: Company-swithin the meaning of Section 3(1)(if) -of the
Companies Act, 1956 and accardingly

. Limits the number of its members to filly; not including:

i Persons who ate in employment of the Company:

+ Persons who havmg been formerly in the employment of the Company, weie:
members of the Company while in that cimployments.and have continued to be

“members after the employment ceased,

b. Prohibils any invitation to the pubh;t (o subseriber for any shares in or debentures of’

the Compalw and
5 of the Company..

6. Restriets the right to transfer sh
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SHARE CAPITAL

3. The Authorised Share Capital of the Company is Rs.24,00,00,000/- (Rupees
Twenty Four Crores only) divided into 2,40,00,000 (Two Crores Farty Lakhs
only) Equity Shares of Rs.10/- each with rights, privilieges and conditions
attaching thereto as were provided by the regulations for the time being with
power fo increase or reduce the capital of the Company and to divide the
shares in the ¢apital for time being into several classes and to attach thereto
respectively such preferential, deferred, qualified or special rights, privileges
or conditions as may be deteninined or to vary, modify or abrogate any such
rights, privilege or condition in such manner as may for the time baing be
provided by the regulations of the Company.

4. The Shares shall be under the control of the board of the Directors, wha miay alfol
and dispose of or grant options over the same to such persans on such terms and
guch manner as they may think fit.

5, Every member shall be enfiled without payment to one certificate under the common
seal of the Company for all the shares registered in his name or in the case of shares
of mare than one class being registered in his name to separate cedificate for each
class of shares so registered.

6. If any member shall require additional certificate he shall pay cash for additional cer-
tificate such sum not exceeding Rupees One or stich sum as the Directors shall

determine.
CALL ON SHARES

7. The Board may from time to time, subject to the terms on which any shares may
have been issued make such calls upon the members in respect of all meney for the
fime being unpaid on their shares {(whether nominal value or premium) and every
member shall pay the amount of every calls or made on them to the company or to
the persons at lhe time and place appointed by the Board. A call may be made
payable in instalments and shall be deemed to have been made where the Board
resolution authorising the call was passed.

8. The Directors may from time to time at their discretion extend the time fixed for the
payment of the calls o any or all members, but no member shall be entitled to such
extension save as a malter of grace and favour,

9. The Board, if they think fit may receive from any member willing to advance the
same, any part of the money uncalled, unpaid upon any shares held by him and upon
all or any of the money so advanced may {until the same would, but for such
advance, become presently payable), pay interest at the rate not exceeding six per-
cent per annum. Such advances shall however not rank for dividends.

10. Any money due from the company to @ member, may without the consent of such

member, be applied by the Company in or towards the payment of any money due
from him to company for call or ctherwise. ~

TRANSFER AND TRANSMISSION OF SHARES

2




11,

Tue Inatrumont of Iraaslor of any shara in tha Contpany shall ke 1n wiiling and shall
by exucuted by or urt kelisl of the transhiates and the transferor shal bo dagmed to
femain the holder ol such shora unill the namo of (ransfaTek ix enteratl n the Replster

" Inrespact lneract,

12.

—
Iz

Suhjeat to e pravislons of Sezllon 111 of (ke Acl, the Board of Directors may af by
ime In thelr alsolite end uncontralied digcration and Vithout asslgning any roasah
decling to regtater any propogedt {ranalar of sharas, This clauso shall nat apply
vagn where tho proposad trangferee 15 glso & momber. The Diroctors may 2lsn
dacltas to egister any transfor of Shares on which the Company has.leh,

Cn tha death of any mambor {nct boiny eha of mocs Jolnt nelders of 8 thire) the

_ exeghtor or gdminlafralor of akch dessayed member shall e 1he only parson racoghlsad

4.

6.

18,

17.

by the Company a8 having ony Mis o such shofe provids noverhstecs (hat in
epacial capes and in such only, I shail s kaveiyl 105 the Lireclors [0 dispanaa withs the
pednctien af probate o tetler of adminfstralion on sUch other tegal representalion
upan such terms a6 to indeninlfy o othorwlue 818 the diraatara gy deom fit

No teansfer shall ha mada to as@hant er peraon of unsound mind.
FORFEITURE OF SHARE AND LIEN

It any raember fails to pay any ¢all or [nstalment of calt on tha doy sppolited for ho
payenent theraf, tha Dipzstare may at eny tme thereafter durtng such Uma as the call
ot [natatmont remaln unpald serve a nolice on Kim requesting ta pay- Ihe same
togatherwith ntsrast nacded and expenaes ncuarad by reason of such nonpaymaont.

ALTERATION OF SHARE CAPITAL
The Company may from (ims to ine by nrdlm.uy resollion Inorass 1he au{hoﬁr-b:i
share capital by such 8um to ke divided Inlo share of &ugh amount as may ‘ba
spaciled In tha rasolution, . i 2

The new shavas ghall ba lssued upnn sucli fames and conditlone with such sighls and

" phvileges preferentiel or quetiiied rghts ta dividends of distihution of asesls or

redesmabloat e oplion <f the Campany as the diractora shafl dotennine,
GALLING OF MEETINGS :

The Board of Dlrectors may whanevar fhey thlnk il end they shell npon vaguls|tion
anads fn wiiting by membars ag provided under Sectlon 760 of (he AdL coavano st
exiraordinary Goneral Meeting. 1f nt any thwe fhere are aot within India Ditectors
capahlo oF acting who are nsuificient nimber 1o form a quorm, any Director ar any
two mambers of ihe Gompany may call 4n extraoidinary. Gengral Meeting with same
anner. oo edrly as posalble as sk In Which auch a meeting may b callad by the
Boand, ‘ . '

a




19, 4) 7 days nolice shall e piven (o convene the General Body and Exlm-ordlnmy
General Body Mooling of the mambera, Notice of evory maeling shall be givan to
every member of the Cowpany as provided by the get and this arlicle, 1t shall be
given to person anfillad lo shars th consequence of daath, nsolvency of a rmember
by ganding 11 through post to (fi ﬂﬂatnaf meraher's address,

by The pfovrsims of Seolloh 178 of tha Act, shall not uppty to tha iaaling of the
Corpuny,

6} Noftea of avery Qaneral meellig shall e given 10 he Auditor o Audliors ol lha
- Gompany,

d} Tha agdldental omlsslon ta gwa ni3fioe to By rramher or nor-recalpt by any mombur
of such nalins sholl nolinvalldate lhe proceadings at ganeral imeslings. s

@) Avy msaling shall g convanad With shorter nplica It congented to by all .
rofhars entited lo raceiva 1he nottce of Annisal Ganerel Maeling aiid If corisentad
by membarg holding 956% of e pald up cupflal In the case of any- othar meeling,

PROCEEDINGS AT GENERAL MEETING
-Nﬂ Gaheral Meaﬂﬂ o

Irangaot any huslig
tho sald meetiags.

20,

'xlra -ordinary shall bo. onmpatent 16 digatge o
‘which has not baon apeainoally mentionad In the notlcas for

24, Ay General Mealing of Company whether Annual Gendral Maating ufExtra@rd{nary
5.Genaral Maeling may hu called l:y,glvlng seven daya notioe _

73 Meany Banara] Méating: mry qmsm shali be decided In lﬁaﬂmt Inslanl'by ashow
anda and unless a pall be.
:muon 179 of the M_l, a

tlon by chalmian, that msomllon has bEen oalried
-aniad by parllovtar nwjuriry and on amry to the nfftﬂ.l

+ Inths easo of uqmir of votes atanv Genorol Mosting whattier upon a show oflmnﬂa

~oron & petl, the Chalr hall ho entiled to & second or casling vote/ Incase ofany
%t y {ha ¢ i ‘__['.sny, Chulrenan siiall deferming the a4mb and auch
datarninalion shall i d consluslve,

VOTE OF MEMBERS

24,/ Subjoct to-any faht o resirietior for the Ume belng allowet to any olasses of sharad,
- &) Every menitior prosent ln parson shall ave ane vote tipon & show of hand,
h ‘Ypon a poll voles may,he lvan by personglly or by proxy and evary merber In
_person or by proxy shall have onie vole for evary shiaré held. by il

5
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28,

28,

21,

28,

28,

30,

3.

Ho member shall bo antilisd to vole &t sny meeting unlass & clalms, call or othar
suma presantly puyablo by him In toapccl of tha shares of the Company held by him
tn the Gompany have bean pald:

Subject to Ihg provisions of tase aricles, vola may ha given eliher pargonally or Iy
Droxy. A pevson Who I8 not @ memasr of the Company shall sléo his appointed as
PIoxy. ’ —

DIRECTORS
™a First Direntors of tho Caksprany ahall ho :
1. NAGAYATAM PRASRANTH RAO
4 NAGAVARAM PUSHPALATHA

and thoy shall L permanent Liroeters of e Gompony and thay shall okl office an
such for life or 101 they resign otherwlsd causo to ld office of Diractors,

The humber af Direclors of ha Company shall not ba fess than Wo and not more
than twelve including all Kinds of ather Direatons'it any. The Biractors nsed 130l Hold
uny qualiffoetion sFares. - :

The relhaneratton of Diractois far altending -meallng of the Board of Diraclors shall
ke Re. 260/- and such remuneration shall ke bagldes Irevelling, hotel and othar
lacldonte! expenses Maimad by the Directors,

Sublact 1o the provisions of re Act nnd (hese Arilcles parlculary the Board: shall
frem e o fime daolde the amouint and manner in wittoh he renunerallon by way
of salasy, commlssion, benus, share in proflt of oflieryise would bho payavlp to-n
working Director oF viholelime Dirsctor or other Dlwelurs ellher by way of ionthiy
payment or in apectiisd percantzga of aet profit or by holh, for servicas rendsred-hy
film of to them, ;

The businest of tha Company shatl ke managed hy the Bdsrd of Glisstors who fmay
pay all exparses intoreed jn tha formation cfiha Golepany and may exercise alf svich
paware of the Gompany #nd do all such ol and (hings a8 racguled by the Act or by
thess artioles raquiced to ba exorciesit by the Company In Gensral Mesting aubject
nevarthelous [6 1he pravislons of the Aeticles and Uie aql, snd to such reguisilons not
belng inconslstant with aforeseld provisions s may ba prasedoad by theCompony
hul ro regulstiott made by the Company ih Ganeral Meeling she!l isvalidets any prior
ect of Director which have been valld If such regulation hed not baen mads.




a2.

a4,

385,

a6,

3.

30

Withotil prajudice to the gonemlity of any olher astiolss theredf, the Direclom may
glve or award ponglons, annuliles, gratulles ond suparannyiatian or other allavance
ar banefits to any peraon wito ars or have at ime beep Directors of or employed by
o In the servics of tie company end to tha wives, ohillgran and ofhar. retations and
dopendnnts of any such persons and wiay st up, establish, support and maintein
panslon, supetannualion or other funds ar schehies (whether confdbutery of
non-conktibutory} for the banaGt of such possans a¢ of heyaunta befora or offarsd to
ar any of them or ofass of iem. Any Director chall bo onfiiled 1¢ racalva and reluln
for Ils owa hanefit any guch panslon, ennuity, gralaliy Rliowanea or othar bsneflis
and 1nay vota in caapact of the exarilse of suy of fie puwers BY lhuse artiolas
conferrad upon L Dlrestorg notyilliafanding taat he |3 os may Eecome Interestad
tharaln.

. Tha Roard may, from lane to Tinn, appokil ene ar more Directors-to- b Managing

Blreator or Sanaging Directofs of (he Company either for a fiked tors arwithout sty
limitaiten @z 1 100 parind tor vihleh he [o to kol offiee sud wmay, from kma (o line
{subjest ta the previsions of aay ¢anlract hefwaen hlm and the Compny), remove of
dlsmigs hia from offlce and agpot another I his plece, '

The Hoard of Ohrectara may from time to Hmo by power. of atlomey, uppoft any
persaly, krms cr company fo be mfornsy of tha Company for such purdose ard with

. BUch poviers, aulfienitae and digeralions (not exceeding those vested In (he

Diraclors) and for such padoil and olher candifions e they think fit

The powars regarding use of conton sel shall be vested in the board and the
¢orainon 8eal can be uscd abroad alsa 88 providad I Secficn 60 of the Act.

“The Beard may exerclae powear undsr Saclion 167 and 106 I respact of malnfalatng
\he foralgn reglster end connaclad dosumants. ¥

The Bodrd shall heve power to appolnt Addlilonel Ditector and Allarnata Qliactoss for
guoh dicectors who ara rasiding abroad, who shall hold oftice untll the- followlng
Goneral Maeting a8 provided undar Secllon 280 of tha Act.

Any Govemmenl or Benk or Manclal institulion which renders or agracs to render
finanels) assistance ellhear by way otloan 10 of paricinaling In the share cepietof the
cempany. shall ko ontitigd it the agrament of financial assiglanna to pravide, to
neminate, and fom lime lo Gme, aubsiilite [ the riace of suah nomiiess shall ol
ba liahte to ralirament by rotallon.

FOWERS AND DUTEIS OF DIREGTORS AND WHOLETIME DIRECTORS

Witheu! prejudice the genaral powers conferred by lae regulations centelned in Table
¢ and thase pregens ha Bogrd of Direotors, It s hereby axoressly daclared that the
diraotoss shall have the Tollowlng powers, thatlsto aay,




a)

h)

<)

u}

o}

)

h)

To pay the praiiminary expensos inctimed In the promation and reglstration of tha
comparny. . : : :

To purchase or otherwisa etquire for e company any propary, righto or privitegas
which the Campany Is authorsad (o acquire under fhe Memorandun of Assaciaflan
al auch price and generaliy on such tenns ond eanditons ns they think fit.

Al thelr discretion to pay for any property, rlghls or priviloges acqulrerd hy of services
rendesext to tha Company elther whelly or pra¥elly-n cash, or shonos, honds, dahen-
lras, or olhar oequritles or cuntpany and aay uch shary rany he isaued aa sither
futly pald up or with suoh ameisnt ersdlled 93 patd Up theroon &b raay bu ugréod Lol
and any such bond, dehortires of dlkar seayitios n:ay e ellier specioalfy
churged upon sl ar vy of the prepmdy of the Coitany fis unealind capital of nol so
ehinrgod. s

T establlsh branohes ard {o appoint agonts or sub-pgents Iy Indiz or elséwhare ul
duch remuaeidllon & with cudi powers snd suthariles and fovrr of subdolagation
or pihenvise as thay ahall think Nk, . :

To refse or borraw money with or witheut allowance of interest elthor fram meiihors
ar Rirectors.of the Company or feomn any othar parean} or frétn carporation far the
nutpess of the Company's bissiness or In cannection as (here within such mannar
and upen such tanms 2rd condiflons as tie Direclors rony lhink it &ail in partieular
by the iseute of dabentures or debenture staok converttble nlo sharas of this or any
other Compony end-es securlty for any euch nienay e¢ borrawed, ralged o recaivad
lo mortgags, pledge or chargy the waols or any past of the properly, assels or
revenue of the Company present or futfure, ncludlg Ua-tncallod capital by épeolet
aasignumenl oF fo tiansfer or assign the same abaolulely or i trust and fo give the
lepdar power of fale and ather powers as may aeem expadlont,

To seeurs the {ulflilment of eny cantrect ar angegement sntered info by tha Company
by morigage or.charge of alt or any part of 1@ assats of the Oompany and fta unpaia
capl(al for the fime kaing or In such manxer as they may think i,

Bublecito Seclion 49 to uppelnt any person (vihotwer incarporated or not) accepl and

holt I frust fo r the Company any gouds or othier properly'to file Company, orwhivh

it s Intsrested for any othor purpess snd to axacufo and do el such deads and things

agmay beraduislte,  Inrelation to any such vrusls and tp provide the remunaration
f euch rualea or kustaas, .

To eweaufe In the n8me and on bebuy of the Cormpeny I fevour of any member or
Dliestor ot ofher pereon wite may Incur any " personal Habillly for bareft of fhe
Gompany, such martgage of tho Campany's propery (presont or fulure) a3 they thlak

- fit end any euch merigege may conleh power of sale and such other yowera,

covanania and provisions as shail be agread upen,




I To provide for the welfate of employees or ax-smployees of tha Company and the
fumilies of the dapendents of auch peraons by grant of monuy, pansions, alfowance,
banus oz other paymenls or Ly crealing snd from Uing to ime subsgribing or

«contiibuling lo provident fund and ollior funde. ' o

) T appotat at thelr disoratlon and ta remove or auspgnfi_nubﬁ officars, larks; sgonts
ond servants fom pamanent, lamporary of spactal sepvices as may from fima o time:
.daamsd fil, ‘

10 From tiia to U, vary arid fepeal by v for the regiblalion of (e Company, it
aoffloars and eprvants, . o .

) To dicact, manuge and suparvise the bustness of the Gompany and to o olf tety,
maltess and ssemed natesssy for canylng on and condust e busiess and
sonoer of the Gompeny.

m) To axarclsa all tia powers, suliotios and dlseration for (he eompany oxcest enly
quch of fhens @i by tha seld act or by tasa pressild are oxprossly to-bis bxarclsed
by the Shareholdse: ‘Qeneral Meoling.

@ thoy:ahall deam oxpodinnt ond to-moks; algn and glve al the
arges formoney | uydble fothe company and
8 {or the compan voipls helng an effsctust
arln alalod 1o leve been recelved, =~ .

nnlng(o {he Company In {helr own hands or to p,_ay_u!p-;gmg;

"-25_12' of the Act, to delogate all or-any of thelt powers 1o lhe:
9 4ima helng the offlcer of {0 8uch inanegers, agents orto olher g6
lhey may dearn oxpadisnt and revoke such powars:it plenaiice. :

) o make, Keep and il of cause to bo mads, kepl ar filad all such roplotors; ralras
and stalements as required undarins Ast.

fend, compoitnd or abandon any tegel prossadings by or
th 1 offtaars, or_otherylse ¢ ng fhe affale of e
Company and olsa.lo compound of altow {he 1/ for payinent or satlsfaction of any
debls; dias and any clalms ar damands by or agalist the Gompuny, -

7 Towoton behiaff o

&) o e and clali or denhond by or egainet I Cariiiny o eeilalion 814 serve
and pororm tha awerda. :

bl oo i

1& Gompany in all maltera refat

o slgn en tho cornpany's hahal b, notas, vagolpts, coaplanca, sndorsen
oheques, releases, conlruolt and eny or all other documants. '

\\'\I‘
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)

v

W)

dap.

41

42,

43.

45,

To Irvast anc deat with any inoneys of the Gompany not Ininedlately raquired tar the
purpuse theref upan euch seclylllaa and In such mannar a8 iy tilnk &1, and frem
{lnte ta ime vary or reslise stich Invesimente,

Ta entar Into 21l etch negoliationa snd contracts and &1l suoh contracts and execute
and do 2l suchi acle, deeds and things in the Compeny &g sy canelder expedlont
for arin refation to any matter nforosald or otheniza for he puspoes of the Company,

Gubjact ¢ e provislans of Act, w Ditectar chall he disqualificd from Wigihls offico
framy . gonleacting with & company efther ng vandar, purchasar, agent, brokers of
olherwise nor be In any way Interasted nor shall any Direclor ea cortracting or heing
50 Intezasind ha linble o acenunt o e Company for fiie profit reslised hy aliy guch
aontradt ot prranpamont by rasson only of such Ofrector kolding Ihat office vr of the
jualaiary rafiathon fraraby asiahiishid ol s declaied et tha nafs of e Intaraat
st e dlecloged by him, o3 trovided Dy Secilon 290 of e Act.

A Dluctor ahall give nolice I wiling to the Campany of his holdlrg of shures and
dahenturen of the Campany arits subsidlely under Sectlon 307 of Act. The Canpaay
shell entes @l dforesaid end othoer ralavant penleulars required by the. st In
gialutory raglsiers Kept for fhe purpase, r ; .

The Bosrd-may sublect to fhe provislon of the Act dslagnlo ahy of te powers to o
aemmilies consleling of such member or mamburs of s tody re It thinks fit, Any
commilitea 20 formed shall, exerdlas lip powsr sp delegated ang confirm o any
raginiations fhat muy ba imposed on it hy. tha Rourd,

2ave as othalwlse expressly provided In ko m.:i', a resoluflon in wﬁh‘nd eignad by all
manbare of the Board or o f o acramilies theracf, for the time belty enfited to roacive

holice of a meeling of he Boaw ot Commltitan, shall ba as valid Board of Gommities
duly convened and held,

MINUTES AND REGISTERS

The Bhizctore shalt couse miuten to he-kepl as required by Seclion 163 af the Act,

« The Company ahall keap wyleters 83 required by Sentlon 304 of the Act,

The Board shall provide g common saal for fe ptipose of the Compaty with the
worde "cothimon seal’ described 48 Ils canter end shall not be affixed en eny
inslrumant excopt by authorlty of a resolution ot ithe Board end it shall be signed by
one of Direclors end countessigned by Maneging Dirsclor of any other peraon
duthorised by the Board subjest to Qompanles {issue of Share Cottificats)
Rulas, 1860,

T




DIVIDENDS

48, 'Tha Company In @aneral Meeling may declare dividend bitno dividand shall axcaed
the amount recommondad by the Board,
47 The'Board maty froth tinio to o pay 10 the members siich dWidand an dpper It to

, helustifled by (e profits of tho Company, ;

48, No diviiend:shali be pﬂld'-d{:imi)ﬁds& titan out of profits or acoumulaled undisldbited
profits. e s e

49, 'j_-‘lm.i_j_;a_'ant |i13y '{Ieduﬁj from aity dividend payabla to 'aﬁy-._n;éinhar.nll-atinms of moiidy,
IFeny prassantly payabla by Al to the Gompany on acsount of eulls of othervse In

félatian to s shensa of the Company. -
5‘0.‘ Ro dividand atal hawr .lnte',g;aata_galnsl the Compdny,
AcGounTs -

b1, The Direstors shall oausn propar Books of Accaiiale to bai kept In accordance vilh
Sagllon 20.

62, The books of aceount glia
- orthe Aot) or at auch ofh
for inspaction of Board. *

K8t at the Roglstorad Offics (slblect (0 the provisln
et 03.he. Board may determine and always be: open

63 @) The Bosd ohall from imato time det rilna whothos and ta Wiatextont aid Whet
- lima and places and under wha ndlliions or ragulation, the accounts and hooks
5 ofthe Company or _'_a'ijjg-@,f_,l,!]_ﬁm._?}}ﬁlr b apaned {0 the Inepaction of memisar nat

baltg Director,

b} Nomember (not boing Director) shall have nny tight of Inspaation of eny books
gf:nu:ounlsl-_.Bqqka_-.’f-nmputhehlg.pf_me-cﬂmp_an';i-oxggm #8 confarrod by law or:
aulhorlzed by the Board or. ¥ e Company -m.GﬁneMt‘:M&Bﬁng;‘

&4, The Diraslors shall frém o delelming Who!
Whattimes and place vhat condiilons
‘backs and regletors; agreeniants and miniias or any of fhe |
Inspeotion of Memb tligr shall have ' an of any
aceounts or baoka of diia 4 aFth ferrsd by
Iha stalite or aulhorlsed
goneral masting.

ier and to wifal extant and st
fagul 10 accounls drd
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89,

AUDIT

Auditer or Audlora shall e appelnted and iheir culles regu.ratgcl [ (ke maanes g

peovided by the Adt. _ ;
EXECUTION OF DOCUMENT

All docanients to bs exaculed Iy af in favour of the Gompany shail o mnde oul In
the name of the Cormpany. S :

BEAL

The Cempany.chell bve & emnror seal and fie Diacler alvigt provkin for tha safe
ehslady therent, The east elill not he applled o any Islevisgant axcept by the
autliatity of o msslliton of the board and alieadl oo Blroofor o7 the Hanaghiys
Director ehall sin eyery Instament fo whicl fle ser -has been afixed. Sieh &
signalure shall ba conousize évidencs of fe fact tagt tha goal, has bosn propafly
affixed, :

INDERNITY

Subjact to the provisfons of tha Aqt, avery Dlractor, Menager, Seoretery, Auditer and
attier Offlcers, Ssrvanty of the Gompany shall be Indamnifiad by tho Compony

egoinst and It shall ha fhe duly of the Director lo pay all oisly, l0sses and EXNENEaS

of the funds of the Company which any such Divectors, Officer or Bérvant may Incyr
of bacoms llable to hy resson of any conlract entered into ar got or thing dorie by him
as suoh Dlractor, Officér, Servant or in sny ih the discharga of his duligs {nekiding
(ravelling expenses ond the ernount of whieh indemnity |s, provided shall
Immedtately allach as In 2 Yien on the propery of the Company and hzve fite priosity
89 hatweon the membors of afl olher clgiis, g , “

Tho Company may Indumnily sny Birecior o Offfces of the Company er any poraon
employed by the Gompeny or Audilors ngalnot lsbllily nevred by him defending any
proceeding wheslter eivil or ermial, In Which Judgamant te givan in hig favaus oy Iry
which he ls gcqultted or dlachacged or in sonneaifon with eny appllcation uader
Eecllon 833 of the Act, Inwhich raltof Is grontet to him by tho Cour,

Suklect to tho proviston of the Act, no Direntar, Maruger, Officer al the Campahy shafl
bo (iable far the wols. recelpls, neglacts, or defaulls of eny other Biraotor or Offfcsr or
for [cining Ir any vecsipt or other sot of sonfoimity of for logs end sxpenses
hagipening to the Compeny hrough the fnawfficlency or daficleney of any secuitly in
or upan which any of tho monay's of e Gompaay shall ba! Invested or for any
seourity In or loss of damayas arlsing from the bankeuptoy, Meolvency, or tortlous 5ot

11 o '_.'. .f._ 7Ny
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of aoy parson with witom any raoney'e sacuriilen or affecte ehalf g anifustad or
dtoposlted or for any oiner loss, damage or misforuns whatever shalt happa in 1he

#xecutlon of the dutles of hle officar or In ratation therelo unleas the sams happona .
- lhrough hls own dishonasty,

ARBITRATION

Whenevar eny différance ailses hetween the Company on one hend end any of the
menhers. thelr exectlors, adminlrators or assigns on the olher hand totnhing the
fenn intarast or conslniclion ar the Incidencs ot vonsequoncss of ihe9e prassnls or
ihe stalatas ot fonehing aay liransh or othenvisa mslating to the prantiues or to any of
theso prssants or to any alatuln affsuling o eompuny or to any of i offalis of ke
company ingluding the ing of the flr valus of the shares of e £OINRany, every
auch diffarence 2hall e rafired to. e ducision of one or mere srblirtars or any
urpieo {o ho eppolnted sy o arhiiretors, end stck declslon shell be subjected fo the
proviglans of Mdlan Arblteation Act.

SECRECY CLAUSE

Evely Diraclor, tManager, Trustes; Morber of the committen, Officer or Garvant,
Agent, Accountant or olner person smployod [n the hughess of the Company shallif
6 required by tha directors Eoforo enlering upen his dullea declarafion platging
himse! to obsarve sirict secrecy raspeciing alf kansactions of the Company with
clistomers and the slsta of the acgeuniwith Ind(viduala in matiers refating (hereto and
shall La such daclaration pledging himesif not to ravaal any of the mattars-which
caine to his knovedge i the discharge of s dutiss excepl when raguicess 0 1o do
by tho Diraclore or by a Court of Law and exeapt 50 far may he necessary n order to
comply with any of the provisicns n thase prasenis contalned. .
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Vo, tha sovaral peisona, whoes names, a8dmsacs, dueciptions dnd aacupelions are subecrbocd

afé deslrota of bolag formad Inlo a Company i pursuance of this Arliciea of Aseociation,

81 Naiae, gddrase, dssedpiion
He. end occupalion of the
subscilhers with slgnalure

Nema, eddrass, ocougatlon |

and destriplion of the
wilnass wih slonatire

ek

‘1. NAGAVARAM PRASHANTIE RAD
8lo N, Venkateshwar Rav
Flat No. 247,
8ledpuram Colony,
HMelakpel,
Hydershad - 560 038,

Apo £ 21 Yeadrs
Qeas Bysinean

BIUS

. NAGAVARALS PUBHPALATHA
o K, Vunkul Rao
Ptol Na, 79,
Chanpogat,
Hyddatubad - 600 060,

Age s 41t Vears
Coo : Houss Wile

=
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2ag %
AL
A RLILE

Placa ¢ Hyderabad
Dals : 27-0B-1908G
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