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gt day of September, 2018 between
d to as Parties to LLP Agreemer;t)

t made at Gurugram on
nafter collectively referré

This LLP Agreemen
the following (nherei

BETWEEN

a) S. J.agannadha Rao, sfo Papi Naidu born on 16.08.1942 resident of Di-4~
- 304, Geetanjall public school ‘Compound Official Colony Srikakulam-
53 2001which expression shall, uniess it be repugnant to the subject or context
thereof, include thelr legal heirs, SUCCEsSsors, nominees- and permitted

assignees and hereinafter called the FIRST PARTY,
AND

b) Srinivas Sanapala, aged about 48 years 5/0 Jagannadharao, resident of E
61,DLF Belaire Sector 54 6% Floof, DLF V ,Golf Course Road, Gurgaon
Haryana, India = 122001 which expression shall, unless it be repugnant 0 the

subject or context thereof, include their legal heirs, successors, nominees and

permitted assignees and hereinafter called the SECOND PARTY,

) ‘“‘jréj%oﬂ i %-"!y;.‘ calied as Partners)

v,

(Herei‘nafter The First Party and Second

g;eg/m; forming a Limited
s&RpAct, 2008 and that

)

.

NOW Tha FIRST AND SECOND
Liability partnership under the Limi
they Intend O write down the term
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IT IS HEREBY AGREED BY AND BETWEEN THE PARTNERS HERETO AS
FOLLOWS:

1. Definitions:

- In the interpretation of the terms or conditions of this agreement, unless
repugnant to the subject or context:

a) “Act” means The Limited Liability Partnership Act, 2008 or any statutory
maodification, re-enactment thereof for the time being in force.

b) “Affiliates” means with respect to any Person, any other Person, directly or
indirectly Controlling, Controlled by, or under direct or indirect common
control with such Person. For the purpose of this definition:

(1) “control” means the power to direct the management and policies of an
entity whether through the ownership of voting capltal, by contract or
M otherwise, and

¢) “Books of Accounts” means books and records relating to:

(i particulars of all sums of money received and expended by the limited
liability partnership and the matters in respect of which the receipt and
expenditure takes place;

(il)  arecord of the assets and liabilities of the limited liability partnership;

(iil) statements of cost of goods purchased, Inventories, work in-progress,
~ finished goods and cost of goods sold; and

(iv) any other particulars which the partners may decide.

d) “Contribution” means a sharé or value of capital which a respective partner
‘ brings in to the LLP which may be in the form tangible, movable or immovable
C N or intangible property or other benefit given to the LLP as per the Act.

e) “Designated Partners” means any partner designated as such pursuant to
the provisions of the Limited Liability Partnership Act, 2008.

f) . “FIRM” means this Limited Liability Partnership formed and registered as
FATEHABAD BIO ENERGY LLP under the provisions of the Limited Liability
Partnership Act, 2008

:s-a-g*z
g) “LLP” means this Limited Liability Partnersth fQE wied & WS FATEHABAD

BIO ENERGY LLP. . xsﬁ
h) “Partners” means any person who beéﬁmég\ {fhﬁg% of ‘this Firm in

accordance with this Limited Liability Pa ;',
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i)

N

k)

m)

n)

“Partnership Interest” means contribution and the accumulated profits that
are available in respective partners’ account,

“Person” means any individual, sole proprietorship, unincorporated

association, unincorporated organization, body corporate, corporation,

company, partnership, limited liability company, limited liability partnership,
joint venture, government authority or trust or any other entity or
organization,

“Record” means the base documents, Instruments, vouchers, receipts etc
basing on which the books of accounts are built up,

“Relatives” means father, mother, spouse, children, brother and sister.

“"Rules” means Limited Liability Partnership Rules, 2008 or any other rules
issued under the Act from time to time.

“Working day” means any day other than National Holiday’s declared by

Government.

0).

(M

(i)

(iii)

(iv)

v)

(v)

*Interpretations”
In this agreement unless the (confext otherwise requires:

The headingé are inserted for ease of reference only and shall not affect
the construction or interpretation of this Agreement;

Any reference to any enactment or statutory provision is a reference to it
as it may have been, or may from time to time be, amended, modified,
consolidated or re-enacted (with or without modification) and includes ali
instruments or orders made under such enactment; -

References to an agreement or document shall be construed as a reference
to such agreement or document as the same may have been amended,
varied, supplemented or in writing at the relevant time in accordance with
the requirements of such agreement or document and, if applicable, of this
Agreement with respect to such amendments;

No provisions of this Agreement shall be interpreted in favor of, or against,
any Party by reason of the extent to which such Party or its counsel
. participated in the drafting hereof or by reasen’s extent to which any

such provision is inconsistent with anygﬁc}é;‘-zd\ra’?'t_ haFegrt.
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(Vi) The varlous elauses quotad in this agresment shall refer to the relevant
sections in the Limitag Linhility Partnership Act, 2008 as may be applicable,

(Vi) Save as atoresaig any words or expressions defined in the Act shall, if not

Incansistent with the subject or context, bear the same meaning in this
Ayt vement,

2. Lffective Date of LLP Agreement

This agreement shall be effective from the date of signing by all the Partners
heroto, :

Wheroas

A All the other connected papers were submitted to Office of the Registrar,
Limited Liabinty Partnerships along with necessary filing fees,

B. The Parties to this LLp Agreement have formed a Limited Liability
Partnership Known as M/s. FATEHABAD BIO ENERGY LLP,

C. The reguisite documents for LLP was executed by all the parties to LLP
agrecment, ‘ :

Now, theremré, it Is declded and agreed by ail parties to LLP agreement as
follows:

3. The Limited Liability Partnership shall be carried out on in the name and styles
of M/S. FATEHABAD BI10O ENERGY LLP and herelnafter called as "LLP,”

Beglstered Office of the LLP

4. The Registered office of the LLP shall be sl‘t;uafzad. in Telangana or such other
place may be mutually agreed by the Partners from time to time subject to
complying the provisions Limited Liabliity partnership Act, 2008, -

The Registersd office of the LLP situated at House No, D1-4-304, Geetanjali
Public Suhool Compound Official Colony Srikakulam, Andhra Pradesh-532001,

Further if the Firm Intends to change the reglstered office, the same shall pe
changed by Dedsignated Partners by giving Intimation to other partners, and
shall make sultable application(s), document(s) with appropriate authorities
and do such acts and deeds to change the name of the Partnership, '

ARSI
%ﬁ@"ffg‘a?’? {@P‘j‘%
DOIIN MG el s

!

Fowe- Copy Attestsd




5. Business of LLP

The business of LLP as specified in the incorporatien Document (Form No.2)

5.1 Main objects and Incidental/anclllaﬁr powers

Following powers shall be main and incidental/ ancillary to attainment of
main business of LLP ag indicated in Incorporation Document. LLP can
exercise those powers as and when required.

5.1.1 Main Objects (as mentioned in Form-1)

a. To carry on the business of generation, distribution, establishment,
construction, operation, maintenance, trading, purchasing, procuring,
selling, reselling, supplying, transmitting, wheeling imparting exporting
or otherwise dealing in all forms of electric power from the conventional
‘and / or non-conventional sources of energy viz., biomass, hydel,
thermal, coal, wind, solar, waste, tidal, ocean, nuclear., :

b. to carry on the business of consultants and contractors in setting up all
types of plants for production of electrical energy, and also to
undertake research and development programmed in the field of
electricity and other allied fields, refurnishing, renovating, reforming of
power projects,

¢. To construct, establish, operate, manage power stations, boiler houses,
steam turbines, gas turbines, diesel generators, switch yards,
transformer yards, sub stations, transmission lines, accumulators,
workshop dams, reseryoirs required for hydro projects and all
necessary for generating, accumulating, distributing and supply of
electricity, '

d. To promote, acquire and invest in the companies, firms, organizations,
join venture companies engaged in the business of manufacture,
generation, transmission, distribution and trading power or requiring
electric power for its manufacture operation and maintenance.

5:.1.2 Ancillary Objects (Objects incidental or Ancillary to the
attainment of above main objects) are:

a. To acquire by purchase, lease, exchange orGtherimm any movable or
immovable property and any rights rpr;iitpgri\iﬂ@@s Wg&ﬁ%the LLP may
deem necessary or convenient for the, ;ggpasquf ‘gsfﬁéﬂ"‘i&@gsiness,
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To apply for, obtain, purchase or other,\msé,\@sqw;

with persons or firm or companles carrying on or engaged in the main
business or transaction of this LLP,

To buy, sell, plant, Cultivate, treat, repair, alter, manipulate, exchange,
hire, let on hire, import, export, dispose of and deal In articles and
things which may be required for the purpose of any of business which
the LLP is expréssly or by implication authorized carry on.

To vest any movable or immovable property, rights or Interests
required by or received or belonging to the LLP in any person or LLP on
behalf of or for the benefit of the LLP and with or without any declared
trust in favor of the LLP, ’

To purchase or otherwise acquire, build, carry out, equip, maintain,
alter, improve, develop, manage, work, control and. superintend any
plants, warehouse, sheds, offices, shops, stores, buildings, machinery,
apparatus, labour lines, and houses, warehouses, and such other works
and conveniences necessary for carrying on the main business of the

LLP,

To acquire and takeover the whole or any part of the business,
goodwill, trade- marks properties and liabilities of any person or
persons, firm, companies or undertakings either existing or new,
engaged in or carrying on or propgsing to carry on business this LLP is
authorized to carry on, possession of any property or rights suitable
for the purpose of the LLP and to pay for the same either in cash
or in shares or partly in cash and partly in shares or otherwise.

To negotiate and énter into agreements and contracts with Indian and
foreign Individuals, companies, corporations and such other
organizations for technical, financial or any other such assistance for
carrying out all or any the main objects of the LLP or for the purpose of
activity research and development of manufacturing projects on the
basis of know-how, financial participation or technical collaboration and
acquire necessary formulas and patent rights for furthering the main

objects of the LLP,

Subject to any law for the time being in force, to undertake or take part
inthe  formation, supervision or control of the business or
operations of any person, firm, quy corporate, association undertaking
carrying on the main business of  the LLP either on contract basis or
on the basis of sharing of profits.

oL ARR Ay

d prolong and

renew any patents, patent-rights, Y‘gb{fgvefs(_wi_n_ ?%bg\ ; Processes,

scientific technical or other assistance, /ﬁ’léﬁaﬁéc_}ﬁ,ﬁ’ ng’ processes know-
terps, €op

how and other information, designs,:|p;
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Jights, trade-marks,
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exclusive or non-exclusive or limited or unlimited right of use thereof,
which may seem capable of being used for or in connection with the
main objects of the LLP or the acquisition or use of which may seem
calculated directly or indirectly to benefit the LLP on payment of any fee
royaity or other consideration and to use, exercise or develop the same
under or grant licenses in respect thereof or otherwise deal with same
and to spend money in experimenting upon testing or improving any
such patents, Inventions, right or concessions. '

. To apply for and obtain any order under any Limited Liability
Partnership Act, 2008 or Legislature, charter, privilege concession,
license or authorization of any Government, State or other Authority for
enabling the LLP to carry on any of its main objects into effect or for
extending any of the powers of the LLP or for effecting and modification
of the constitution of the LLP or for any other such purpose which may
seem expedient and to oppose any proceedings or applications which
may seem expedient or calculated directly or indirectly to prejudice the
interest of the LLP,

m. To enter into any arrangements with any Government or Authorities or
any persons or companies that may seem conducive to the main
objects of the LLP or any of them and to obtain from any such
Government, authority, person or LLP any rights, charters, contracts,
licenses and concessions which the LLP may think desirable to obtain
and to carry out, exercise and comply therewith,

n. To procure the LLP to be registered or recognized in or under the laws
of any place outside India and to do all acts necessary for carrying on in
any foreign country for the business or profession of the LLP.

o. To draw, make, accept, discount, execute and issue bills of exchange,
promissory notes bills of lading, warrants, debentures and such other
negotiable or transferable instruments, of all types or securities and to
open Bank Accounts of any type and to operate the same in the
ordinary course of the LLP.

p. To advance money either with or without security, and to such persons

and upon such terms and conditions as the LLP may deem fit and also

to invest and deal with the money of the LLP not immediately required,

in or upon such investments and In such manner as, from time to time,

may be determined, provided that the LLP shall not carry on the
business of banking as provided in the Banking Regulations Act.

q. Subject to provisions of the LLP Act, 2008 and’the“Regulations made
thereunder and the Directions issued by the Reser !
receive money or loan and borrow or raisermonky;in:suth:manner and
at such time or times as the LLP thinks:fit and. in| ul
of debentures, debentures-stock, perpetual.or ofherwis
the repayment of any money borrowed, raised;growing b
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. To appoint agents, sub-agents, _d:éé!@éé;

charge or lien upon all or any of the propertles, or assets or revenues
and profits of the LLP both present and future, including its uncalled
capital and also by a similar mortgage, charge or fien to secure and
guarantee the performance by the LLP or any other person or LLP of
any obligation undertaken by the LLP or such other person or LLP to
give the lenders the power to sale and such other powers as may seem
expedient and purchase redeem or pay off any such securitles.

To undertake and execute any trusts, the undertaking of which may
scem to the LLP desirable, either gratuitously or otherwise.

To establish, or promote or concur In establishing or promote any LLP
for the purpose of acquiring all or any of the properties, rights and
liabilities of the LLP,

To sell, lease, mortgage, exchange, grant licenses and other rights
improve, manage, -develop and -dispose of undertakings, investments;
properties, assets and effects of the LLP or any part thereof for such
consideration as may be expedient and In particular for any shares,
stocks, debentures or other securities of any other such LLP having
main objects altogether or in part similar to those of the LLP.

To distribute aniong the partners as per the agreed sharing ratio any
property of the LLP or any proceeds of sale or disposal of any property
of the LLP in the event of winding up.

To employ agents or experts to Investigate and examine into the
conditions, prospects value, character and circumstances of any
business concerns and undertakings and generally of any assets
properties or rights which the LLP purpose to acquire.

. To create any reserve fund, sinking fund, insurance fund or any other

such special funds whether for depreciation, repairing, improving,
research, extending or maintaining any of the properties of the LLP or
for any other such purpose conducive to the interest of the LLP.

. To establish, for any of the main objects of the LLP, branches or to

establish any firm or firms at places in or outside India as the LLP may
deem expedient.\

To pay for any property or rights acquired by or for any services
rendered to the LLP and in particular to remunerate any person, firm or

" LLP introducing business to the LLP either in cash or otherwise from

time to time.
o seie S

"Fhanagers, canvassers,
professionals, technicians, sales ,/Tépresgntatives rors salesmen for
transacting all or any kind of the ??falr}g\blﬁ ness’ 5f%§;ﬁi€h this LLP is
authorized to carry on and to mﬁjs&;tqg%ggg; o‘g éh“e"LLP in India or
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in any other country and establish depots and agencies in different
parts of the world,

aa.To insure any of the persons, properties, undertakings, contracts,
guarantees or obligations or profits of the LLP of every nature and kind
in any manner whatsoever.

5.2 Change, Suspension or modification in nature of Business

. The nature of Business can be changed or new business can be
commenced or existing business can be suspended or modified or business
can be completely closed with consent of all the partners.

6. Duration of LLP

The LLP will have perpetual sdceession, unless LLP is wound up or stuck off as
defunct,

7. Contribution

A. The contribution of LLP shall be as specified in the Agréement-. The
contribution of partners is as per their convenience and can be infused with
consent of all the partners.

B. Share of each partner in Contribution: The share of each partner in the
Contribution will be as decided with consent of all the partners.

C. Refund of Contribution: The Contribution of p’a‘rt:n:e’r will not be refuridable
except

a) in case of Death, Resignation, Expulsion, Cessation and or for any other
reason of the partner or

b). winding up of LLP or

c) Refund of Contribution in case of Closure of Business: When it is
decided that business of LLP be closed, all secured and unsecured
creditors should be first paid. All liabilities of LLP shall be cleared.
Balance, if any, shall be distributed among partners in the relation of
their contribution at the time of closure of business.

7.1 Additional contribution

. . PR Al " ]
The partners hereto have also agreed to subsgribe f\agq-igi%(ﬁa hcapital in the
ratio as agreed above or as agreed mu'tuaﬂgiﬂé;;_ﬂft“—}g% artners whenever it is
. required to do so for the efficiency of the gﬁé}ﬁes A theykipe, 6f increase

. SN TOER Y
of the capital, the additional capital of 1} p@;té{fﬁﬁ ,59* 1ay ‘,t’a -adjusted
against the increased capital. 8! I 1720 :
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8. Withdrawal or Reduction of Capital Contributions

Except as expressly provided in this Agreement, no partner shall have the
right to withdraw from the LLP all or any part of its capital contribution.

A partner, irrespective of the nature of its capital contribution, shall only have
the right to demand and receive cash in return for its capital contribution,
unless the partners shall have unanimously agreed that such partner may
receive a distribution in kind. '

9. Interest on Capital Contributions

ith respect to the p'ermaneht capital

Interest shall be payable on or w
ts of partners unless the partners decide

contributio,ns or current capital accoun
otherwise mutually.

10. Types of Partners

" Following are the types of partners:
(i) Executive Partner/Designated Partner. .
(i) Non Execi;tive- Partner /Partner

11. First Designated Partners:

The Follow
a) Srinivas Sanapala, and
b) *S. Jagannadha Rao

ing Individuals are the First Designated Partners of the LLP,

*Mr. Prasada Rao Kalluri has submitted his resignation as Designated Partner
and Mr. S.Jagannadha Rao has been co-opted as Designated Partner of the LLP

w.e.f 8th September, 2018.

42. Mutual Rights and puties of Partners of LLP

duties specified elsewhere in this LLP Agreement,

Besides the rights and if i
| rights and duties of partners of LLP

following shall be mutua

(a) the LLP shall indemnify each partner in respect of payments made and

personal liabilities incurred
‘the-business of the limited

1. in the ordinary and proper conduct }ﬂ

liability partnership or S
2. in or about anything necessa:;}l j
pusiness or property of the LLF? w R
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{b) Each Partner shall indemnify the LLP for any loss caused to it by his
- fraud in the conduct of the business of LLP.

(c) Each partner shall render true accounts and full information of all things
affocting the LLP to LLP, Executive, Designated partners.

(d) 1If a partner, without the consent and/or knowledge of the LLP, carried

on any business of the same nature as and competing with the LLP, he
shall account for and pay over to the LLP all profits made by him in that
business.

(e) Every partner shall account to the LLP for any benefit derived by him
without the consent of the Limited Liability Partnership from any
transaction concernirg the LLP, or from any use by him of the property,
name or any business connection to LLP.

{(f) Any partner shall not divulge business information, trade secrets or
confidential information of LLP to any outsider, except where required
by the any law in force. .

{g) Every partner shall make adequate disclosure of his direct or indirect
interest in any contract, business deal or arrangement with the LLP by
or with any person, firm, LLP, LLP or other body corporate.

Management of LLP
Every partner will take part in management of LLP.

Executive Partner/Designated Partner:

Executive Partner/Designated Partner shall devote sufficient time as may
be required for the purpose of business of LLP. Except as otherwise

. expressly provided herein, day-to-day operation of the LLP shall be vested

exclusively in the designated partners appointed by all the partners, who
shall have the power on behalf and in the name of the LLP to carry out any
and all of the purposes of the LLP and to perform all acts and enter into
and perform all contracts and other undertakings that it may deem
necessary or advisable or incidental thereto.

Major decisions relating to business will be decided by consent of all the
partners, It will be sufficient if consent of partners is obtained through
circular resolution without calling for meeting of partners.

Except the following decisions:

a) Admission of new partner.
b) Selling of any immovable properties of.
¢) Shifting of registered office outside/sté
d) Sale, merger, amalgamation or cl%;s 2
1
Ly ED
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e) Change in nature of business of LLP,
f) Voluntary winding up of LLP,

The aforesaid decisions can be taken only at meeting of partners. Any
other decision can be taken either by calling a meeting or through circular
resolution or through formal or informal communication.

14. General Powers to Designated]Execﬁtlve Partners

Without

prejudice to the generality of powers exercisable by

Executive/Designated partners shall have following specific authorities.

(a)
(b)

(c)

(d).

(e)
("
(@
(h)

()
i)
(k)
(O
(m)
(n)
(o)
(p)
(q)
(r)

(s)
(t)

Borrow in ordinary course of business and repayment of loans,

Sale or dispose of movable pruperty in ordlnary course of
business.

Purchase and sale goods/ services for business of LLP,

Employ and remove employees and fix their remuneration,

- perquisites and terms and conditions of employment.

Receive payments on behalf of LLP and giving receipt,
Pledge/hypothecate/mortgage goods of LLP for borrowing  money.
Settling accounts with persons dealing with the LLP.

Making, drawing, accepting and endorsing a Negotiable
Instrument on behalf of LLP.

Institute and defend a suit and withdraw a suit or proceedings
filed by or on behalf of the LLP or enter into compromise.

Appoint Advocate or legal representative or authorized
representative to institute suit by LLP or defend suit or any legal
proceedings against LLP. :
Receive notice on behalf of LLP.

Acknowledging debt of the LLP,

Submit a dispute relating to the business of the LLP to
arbitration,

Opening and Operating of a banking account in name of LLP.
Compromise or relinquish any claim or portion of a claim by the LLP.
Admit any liability in & suit or proceedings against the LLP,

Give guarantees, loans and make investments in ordinary course
of business.

Delegate powers either through authority letter or by executing
general or special power of attorney in favor of delegate. -
Investment of additional funds from time to time.

Partners have powers to exercise other matters stated in
schedule -1

}),/f-'-“ds.&
- » e ww\ ~
14.1 Notice for Meetings: Meetings will ?ﬁconvgned vi’&%ﬂ otxce of seven

days. This period can be reduced by cort}gén oF al th@ﬁ%
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14.2 Quorum for the meeting shall be minimum of 2 partners personally
attending or 1/3 of total partners whichever is less, '

A partner can attend the meeting either in person or proxy, The meeting
~will elect its own Chalrman, Chairman shall have a casting vote,

14.3 Minutes of meeting - Decisions taken at the meeting of partners shall be
recorded in the minutes within thirty doys of taking such decislons and -
shall be kept and maintained at the registered office of the LLP,

15, Entitiement of Salary of de‘xmnated partners

The clc%af;nate»d partners shall be entitled to draw monthly salary remuneration
by way of payments of salary, bonus, commission or remuneration, by
whatever name called on the mutual consultation of the partners.

16. Bank accounts

Bank Account/Accounts with any Bank be opened In the Name of LLP, The
bank account/accounts will beé operated by the Designated Partners/
Authoristd Signatories  as decided by the partners from time to time at
meetings, ~

17. Borrowings
LLP shall borrow any money from any Bank, Financial Institution, NBFC,
Finance LLP or any other person or prospective lender. The borrowing may be
secured or unsecured,

18, Share of Profit and Loss,

The fzharé of profit and loss of each partner will be as follows

(8)  Srinivas Banapala :'99%
() "8. Jayannadha Rao * 1%

*Mr, Prasada Pao Kallurl has transferred his 1% capital to Mr,
S.Jagannadha Rao on 8% September, 2018,

19. Change in Partners

a) Appointment of Designated Partner

PU-RE V530N

A

Appontrnent/removal of designated parbner‘sﬁ?i?‘a\e dkwith Unanimous
consent of all the partners, AT
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b) Admission of Partner

A person or persons will be admitted to LLP as any type of partner with
Conscnts of all partners. Also the profit sharing with the newly admitted
person or persons in LLP will be decided with consents of all partners.

€) Voluntary Withdrawal or Resignation of a Partner

Each partner covenants and agrees that it will not withdraw or resign from
the LLP without the:prior consent of the other partners {such consent not
to be unrcasonably withheld or delayed). Written notice shall be delivered
to the LLP in case of withdrawal. '

In case of withdrawal/ resignation of any partner is accepted by all other
partners, his contribution will be refunded as mutually agreed by the
partners. Value of goodwill shall be as determined by with the consent of
the remaining partners of LLP based on the valuation.

d) Cessation of a partner

On death of any partner his legal heir is entitled to be appointed as
partner. If deceased partner survives more than one legal heir, one of the
legal heir will be inducted as partniér with the consent of all the legal heirs.

e) No partner shall be expelled from the LLP.

If a partner retires or becomes insolvent, then the partnership will not be
dissolved, and the remaining partners shall have the option to purchase
the share of such partner and the purchase price shall be calculated as
decided by the partners with the consultation of valuer, Value of goodwill
shall be as determined by with the consent of the remaining partners of
LLP. '

20. Restrictive Covenants
Except as otherwise expressly provided in an Agreement:

(a) Partner or its designated partner, manager and officers, shall not
competé with the LLP in the conduct or winding up of the LLP's
activities;

(b) neither the LLP nor any Partner of the LLP shall have any right in or to
any such business activities or ventures or to receive or share in any
income or proceeds derived there from; and

(¢) To the extent required by applicable law in order to effectuate the
purpose of this provision, the LLP shall have no interest or expectancy,
and specifically renounces any interest—-orwgxpectancy, in any such
business activities or ventures. - 7 \FIET Ry

{d) Partners shall not assign, charge" oeeRf r‘%gis share in the LLP
without the consent other pai:tf;@'s, aTTERTER W 7 '

(e) Partners shall not commit aé&b@g‘g@.qé: W, i@f}mﬁ provisions of yis
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agreement or commits any criminal offence.
{f) Partners shall not do any act which would be a ground for the
dissolution of the partnership by the Court/Tribunal.
21. Transfer of Beneficial Interest

-The partners may transfer the beneficial interest in his share to any of his
‘trust. However, the respective partner is continued to be partner of the LLP
and the trust is only entitled to receive the share of profits of the respective
partner and do not have any other rights.

22. Liability of Partners

The liability of the partners shall be limited as provided in the LLP Act, 2008
and as sct forth in this LLP agreement. Partners shall not be obliged to
restore by way of capital contribution or otherwise any deficits in its capital
account or the capital account of any-other partner (if such deficits occur).

23. Seal
The partners may adopt a seal of the LLP in such form as the partners may
decide. The seal shall be affixed in presence of at least two designated
partners on all such documents; where it is necessary.
Such documents duly signed will be binding on the LLP for all legal purposes.
24. Loans

(a) Loans to LLP from partners

LLP may obtain loans from its partners. The acceptance of such loan and
rate of interest on the loans will be determined unanimously by all
partners.

(b) Loans by LLP to partners.

- LLP may grant loans to its partners. The giving of such loans and interest
chargeable on the loans will be determined unanimously by all partners.

25. Accounts

Financial year of LLP shall end on 31% March every year. Accounts shall be .
maintained on mercantile basis.

26. Audit of Accounts e

R
When accounts are required to be audlted(by pragti
auditor will be appointed by designated @artaé"rs;‘ als 4
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When audit of accounts by practicing Chartered Accountant accounts is not
required under any law, designated partners may appoint any person who, in
their opimion, has sufficient knowledge of accounting, to prepare and check
accounts of LLP,

Ado_ptinn of Audited accounts not required - copy of audited account shall be
furnished Lo each partner within 30 days after accounts are ready and audited.

27. Secrecy provisions, non-disclosure, confidentially

A partner while working as partner of LLP and for two years after he ceases
to be a partner shall not disclose any trade secret or confidential Iinformation
obtained during his association with LLP so as to harm commercial interest of
LLP, except when required under any law,

28. Limited Liability Partnership Act prevails

Unless the context otherwise requires, the general provisions, rules of
construction and definitions contained in the LLP Act, 2008 shall govern the
construction of this Agreement; provided, however, that in the event of any
inconsistency between such laws, the provisions of the Act shall prevail.

29. Resolution of Disputes between partners & Arbitration

Disputes among partners and disputes between partners and LLP will be
settled through conciliation by remaining partners and then by auditors of LLP
or by mutually agreed third party.

Arbitration

Following will apply .t'-o'di’sputes between partners other than those stated
above and disputes between LLP and partner.

All disputes, claims and difference whatsoever arising between the parties out
of or relating to the construction, meaning and operation or effect of this LLP
Agreement or breach, termination or invalidity thereof, will be settled in
accordance with provisions of Arbitration and Conciliation Act, 1996, and the
award made in pursuance thereof shall be binding upon the parties.

This [_L? agreement executed and signed by partn»ers as stated below at place
as mentioned in opening paragraph of this agreement.

30. Winding up and dissolution

T,
LLP will be wound up either voluntary o yktﬁé "ﬁ?b% for the reasons
mentioned in Section 64 of the LLP Act, 2008tand-2 ccordm?g “to LLP (Winding
Up and Dissolution) Rules, 2010. Limited® habqut;y; Baf nershm, so woung
may be dissolved. %&? Regd. i 14,% ‘
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IN WITNESS WHEREOF the parties have pot thelr respective hands the day and
year fhst herem above witten

signed and Defivered by
For and on hebolt of
M/s FATEHABAD BI1O ENERGY LLP

_$rlnlvm ,Sar,\.maia
(Designated Partper)

f .

S,Jag.mnmiim Rao
{Designated Partner)

Witness: _ A
1. Name . JENV MAOPAN AVADUTHA
Father ™ Name : CATYARAM
Ocrupotion - ' 7
Addreos 6T, THE BrLAIlE QOLF covrsefoAD
Signati e : W GUALAp N ~ 12200 2
2. Namo : A(’bu t{HE K pgms 6
Oeeupabion L
Addrers T DY VARLAS . GRS A
Signature : o !
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