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ED made this day the 24" day ofAug.2019 in the siate of

THIS PARTNERSHIP D.
Punjab between:%

1. Sarbjit ziz§1:r1gh S/o Sh. Raghbir Singh aged 43 years, resident ofSant 1 [agar,Neus
Lal Kotiai,Mehlan Road,Sangrur

(L)

2. Kamaljﬁ Smgh S/o Sh.Raghbir Singh, aged41 vears,resident of Saut Nugor,
Near Lal Kothi,Mehlan Road, Sangrur
g

3. RaghbirRSingh S/0 Sh.Bant Singh, aged 78 years, resident of Sant Nuagar, New
Lal Kotlfi,Mehlan Road, Sangrur

*

¥
i
]

4. Rajinder§Singh S/o Sh.Gurcharan Singh, aged42 vears, resident of Near Byii
board,Satta Bazar,Malerkotla |

B

5. Gurcharan Singh S/o Sh. Lal Singh, aged 65 years, resident of Near Bijii bourd,
Sat

a Ba%ar, Malerkotla

=

4

- 6. Kuld‘eep_gingh S/o Sh.Gurcharan Singh, aged 40 years, resident of Near Biili
board,Satta Bazar, Malerkotla

Pl @

L.

All today at?fb”angrur

E :
HEREINAFTER CALLED THE PARTIES OF THE 1%, 23 4" 5" and 6¢"™parts
respectively withesseth as under:
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REAS the aforesaid partles have joined hands today 1.e. 24/08/2019 as par trers ™

to carry on th% business of running a Marriage Palace ,catering services, Party Hall
andall other types of public assembly functions in partnership under the name & style
of M/s The 'Sfyglney Grand, Opposite Ladda Kothi, Dhuri Road, Sangrur, and

£ F?a
i
ﬂ_.,,l*
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%
e e A
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W}%EREAS the parties as to mentioned above, in order tc avoid all
possible disputes and complications and to regulate their future relation as partners,

he parties hera%)y desire and execute this Partnership Deed with the following terms
and conditions!

1. That th?s Partnership Deed shall take effect from today i.e. 24/08/2019 and the
Partnership shall be Partnership at will. That the partnership business shall
ordinarfly be carried on under the name and style of M/s The Sydney Grand,
Opposite Ladda Kothi, Dhuri Road, Sangrur unless otherwise decided by
the partﬁ?es with mutual consent.

2. That pr%lcipal place of business shall ordinarily be at Opposite Ladda Kothi,
Dhuri Road, Sangrur unless otherwise decided by the parties who reserve their
rights tg extend the place of business by estabhshlng branch or branches at
any other place. :

3. That thg Partnership business shall ordinarily be to cairy on the business of
runningza Marriage palace, catering services, Party Hall and all other types of
public ggssembly functions or any other business 10 which the parties may
decide téw carry on from time to time.

4. That the capital of the Partnership business shall ordinanly be arranged and
contribited by the parties as and when required and the same shall carry a
simple interest not exceeding@ 12% p.a. The finances can also be arranged
from th& public at large, Banks or other Financial Institutions. The interest to
parthers shall be provided as per mutual understanding & agreement afier
taking ifito consideration book profits of the partnership {irm.

THE SYDNEB' GRAND

H Partner
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That the parties shall be entitled to profits and liable for the losses of the
partnership business equally as stipulated below:

2) Sarbjit Singh Party No.1 17%
b) Kamaliit Singh Party No.2 17%
¢) Raghbir Singh Party No.3 16%
'd) Rajinder Singh. Party No.4 17%
e) Gurcharan Singh Party No.5 17%
f) Kuldeep Singh Party No.6 O 16%

That all matters of policy and import shall be mutually decided by the parties
and the business shall be operated upon by all the parties at their convenience

# and the day to day working of the partnership business shall be looked after by

all the parties by devoting such time & attention as may be necessary for the
smooth & efficient running of the partnership business. All the parties can
enter into an agreement with Banks, Financial Institutions, Provincial or
state/central Govts, private parties for making financial arrangements or for

obtaining any tender, license, permit or quota from any authority or to do all

10.

acts & deeds which may be necessary for the smooth running/working of the
business.

That the regular and customary books of accounts regarding the business
activities of the partnership firm shall ordinarily be maintained on financial
year basis. The books of accounts so maintained shall be open to mnspection of
the parties, who shall also be free to take copies there from.

That at the end of every accounting period or on the determination of the
partnership, the books of accounts so maintained shall be gone into and the net
profit or loss as the: case may be after meeting all business expenses, mterestés
salary to partners shall be divided between the parties 1n the ratio as stipulated
in Clause No.5 of this deed and shall be credited/debited to their respective
accounts in the books of the partnership firm.

That the Bank Ac.coﬁnt(s) shall ordinarily be maintained in the name of
Partnership firm and shall be operated upon by any of the pattners or as may
be mutually decided otherwise by the parties from time to time.

That the parties shall be faithful to each other and shall not do or suffer to be
done anything detrimental to the interests of the partnership business,
although they shall be free to carry “on their separate business either
individually or in partnership with other/others.



11. That each partner shall pay his/her separate debt individually and punctually
and shall keep indemnified the other partner/partners and the Capital and
assets of the partnership firm against any attachment, sale or seizure thereof.

12. That in case of retirement of any partner, such retiring partner shall be entitled
to the book value of his capital as on the retirement of his date. The retiring
partner shall have no right to claim against any of the assets of the partnership

firm.

13. That the parties may add, delete, modify, vary or change any of the terms of
this Instrument either by written or verbal agreement.

14. That the relations of the parties shall be governed by the provisions of the
. Indian Partnership Act, 1932, save & except to the provision hereinbefore

contained.

IN WITNESS WHEREOF, we the parties hereto mentioned above affix & subscribe
our hands hereunto these presents in the presence of the witnesses.

WITNESSES

1"?{19}9’“/

-

2. ?!Bﬂqs Preer

'THE SYDNEY GRAND

e

Partnes

EXECUTANTS

Party No.1. i W/éj“ }é

(Sarbjit Singh)

Party No.2 ‘AQ{ WJR 57/)?/%

(Kamaljit Singh)

Party No.3 5 ‘J\ !:"-( SHOB/L

(Raghbir Singh)

Party No.4 ré"‘*”& f;ﬁ M

(Rajinder Singh)

Party No.5 ~ M’

(Gurcharan Singh)

Party No. 6~ [LALar
(Kuldeep Smﬂrh)




