FARTNERSHIF DEED

This partnership deed executed this Z38st day
of May, 2002 at Malerkotla:

1. Mohinder Kaur W/o Late. Sr. Gurdev Singh resident
of Village Shergarh Cheema, Teh. Malerkotla, Distt.
Bangrur,Farty of the first Fart,

2 Baljit FKaur W/ o of "Sr. Balraj Singh resident of
Village Shergarh Cheema, Teh. Malerkotla, istt.
Sangrur, party of the sscond Part.

Each of them hereinafter called the partners which
expression shall mean and include the heirs and legal
representatives wherever reference to the context so

4
‘%; ¢ requires.
Whereas the aforesaid parties hereto have decided to
carvy on the business  bo RUNNING MARRIAGE PALACE in

Qﬁggét mutual parinership under the name and style of
. P75 EAT PALACE,VILLAGE SHERGARH CHEEMA, TEM.MALEREOTLA
DISTT. SBANGRUR in partnership under the terms and
conditions which gre Provided hereunder to avoid  any
dispute, doubt or Misunderstanding which may arise in

future.
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Now, THIS DEED QF FARTNERSHIF WITHESSES A5 UNDER;—

Tha - h dEcd of  partnership shall  be
operative -irx‘ 1 =007,
: -&'
< That; tﬁe\nahﬁ and style of partnership firm
shall  be M/s‘ V3 PALAPE VILLAGE SHERGARH CHEEMA
TEH. MALERKOTLA, D 5TT SANPRUR and this firm shall
carry on above | business in such other name/names as
the parties herets may agree in hereinafter.
P That whe business of the firm shall be of

FUNNING THE MARRIAGE PFALACE to deal in such aother
line or lines as the parties hereto may agree to
hereinafter.
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11.

That the net profits of the partnership
shall be divided betwsen the parties hereto and the
net losses of the partnership =hall be borne by the
parties hereto as below;

MOHINDER HAUR S50 %
BALJIT KAUE 50 %

That the bank account/ accounts will be
n the name of partnership Concern and the

operated by jointly, severally or Dby
cially authorised by the parties in this

hehalf.
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That the partnership shall maintain praopey
books of accounts and such partners shall be entitled

to have access to such books of accounts.

That the books of  accounts o f the
nartnershi ehall be closed yearly on 3lst af March
av  mia such other date as the parties may mutually
agree to hereafter and net profits or net losses zhall
be determined and at same be apportioned between the
partners hereto as per clause RNo.o 4 o f
partnership deed.
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That the partnership
at will.

That on death or fetirement of  partner,the
firm shall be automatically dissolved.

That any controversy relating to  any
clause of this partnership deed or of  breach in
respect thereof shall be subject to arbitration vunder
the Indian Partnership Act then in force. The decision
arrived at by the arbitrator/arbitrators shall  be
binding on all the partners herata.

That interest at the rate of 124 p.a. o
at such rate may be agreed to between the paritners on
the amount standing to the credit of the account  of
ach partner at the close =f the accounting year
and/or  on such other date or dates may be
agreed to by the parties hervebo.
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i4.

18.

i

Frovided that in case of loss or inoome

iz less than interest to be oredited to all the
partnars, rate of intersst shall be nil or lower
than 127 as is sufficient to absorb the entire profits.

That Mohinder Haur wife of Late Sr. Gurdev Sinagh
and Baljit Kaur wife of Sr. Balraj Singh partys of the
first and second part shall be  the working partners.
They will look after the business from day to day.

hey shall be allowed remuneration as  mutually agresd
between the parties. Moreover, remuneration shall be
paid subject to availability of sufficient funds.

That in case the net profit credited *to

the Boo& N appropriation  account eyceeds the
remuneration allowed to the partners as per  above
clause of the partnership deed or if there is net
loss to the firm the same shall be divided between

them as per Clause 47,

That no partner shall sell;, mortgage or
alienate his share in the firm to any outsider without
affering to sell or mortgage as the case may be to the
other partners who shall have the preferential right
to acquire the same.

mortgage or
in the

can sell,
property except

That no partner

alienate any of the firm's

novmal  coourse of the business.

That if any partner dies during the year,
the firm shall dissolve immediately.

That if any partner wants to retire  from

he shall give 2
from the firm

the paritnership firm
months notice of his
tzx the other partner.

YEAT ,

during the
o retive”

intention to

That the prafit and loss  account  shall  be

prepared on the date of retirement and the net profit
and loss, as  the case may be ,shall be dlvlqu
hetween ths partnerﬁ as provided above.

That the partners may add, delete or alter
any of the afore said clause by mutual consent.
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20, That if ag arises regarding the
interpretation of or any other matter, the
case shall be r arbitration under the
Arbitration Act, 1940,

NOW IN WITNESS WHEREOF the said Mohinder Fauy
and Baljit Haur parties of first and ssoo parts
respectivel put their hands to these presents the
day and yea above written.
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