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This deed-‘of Partnership exccuted this the 30t day of December “,‘"‘.‘?.D"ﬁ in
the state cg’ Punjab betweer:-

1. Abhishek Garg S/o Sh. Sanjay Garg aged 238 years Resident of House
No.853, Gobind Vihar Colony, Sangrur Road, Longowal, Distt Sangru:
of the First Part. ' A

2. Sarflay Kurhar S/o Sh. Som Nath aged 48 ycars Resident of House No.
53, Gobind Vihar Colony, Sangrur Road, Longowal, Distt Sangrur of
the QSczcond Part. '

(I-Ic%einafte:‘ called the parties)

\\ pe
h WHEREAS aforesaid parties has agreed to carry on business in partnership
© under thegname and style of M/s SK Agro Food Industries, Longowal
! Road, Village Badbar, Tehsil & District Barnala
;\,. _ WHEREAS in order to avoid any kind of future misund rstanding or
-4 disputes and to determine their rights, the parties hereto are desirous (o
record theg term and conditions on which they have agreed to carry on
business m partnership, now this deed of witnessed and it is hereby
mutually agreed by and between the parties hereto that thiey have become
partners upon the terms and conditions recorded herein, namely:-
1. l‘hat thg deed shall be take affect from today i.e. 36t day of December,
2020, and shall remain in force till determined by the parties. - (%]
q. < T o
trie " o0
agro Food 1nduS wr S
for SK . H D
I //ﬂ -7 s} ERNG
7 ;N’ o
partner L W L
E‘ J-’/,'/‘Q/‘/f ' \ .
e o e 1t D'EQ’\"‘ P i g A
" A
[d ’\ (‘f’)/!,(! l

Scanned with CamScanner

~N/) e .

Vi

“2407].

v

S R



T

ST

NNy

Yot F'r(‘:?"v'rrﬁbw'}“'; 8 NI SR
EARVAA |

RN
=)

. {
i N - Deee PovoT

83 s
168 & & 1~(‘-"'7"‘;0()’71 00100010007 o1 1

4 \ Nl 1n:'m1m)r COOT 0001 1833“‘;‘(‘:%14137\3“;,“_, i
ot B [N ‘ 3 . 4IND'I' uid | (f“..'r';;:""- 1t . s
INDIATNON JUDICIA
— [ TA AR o ) ]
| YN 3 E3E e

Line P JIY PN TORVEN i
Av-hvidy r . VyoR, R . R
: FOCOIGHATNNHNTOR010001000TOONY I Y OOETrnetT DNy no

AL4
/ T TOR01 00| GO0 POy 2 -
T e 0 Trodie— s\ ‘
]%:g*ii’“iflg SN A Gl :

0 [t teteil] N b £ : 2 30 by

yope

p)

- G Y 3 Y
ST ST S TS

-~ N
TeT" GST" PUKJAB

3\’1\
o
N
&

-2

-\

fFor SK Agro Food ind

P,
)

B

That princspal place of the business shall ordinarily be at Longowal Road,
Village Badbar, Tehsil & District Barnala although the parties may extend
their busiigess by opening branch or branches, at other place or places as

the parties may deem fit.

That the partnership business shall ordinarily be carried on under the name

and style”of M/s SK Agro Food Industries, Longowal Road, Village
Badbar, Tehsil & District Barnala unless and otherwise decided by the
parties. That the business is Roller Flour Mill i.e. Manufacturing of Atta,
Maida, Suzi, Chokar etc and any other allied business as agreed upon the
parties frdmn time to time. That nature and scope of the business of the firm
can be extended or changed with the mutual consent of all the parties.

2. That t?le accounting period of partnership shall be Financial Year, i.€.,
from the 1st of April to the 31st March of each year.

3. That the parties shall share in the profits of and shall contribute towards
the logses of partnership business in the following proportions:

(a) Ablf'xishe_k Garg of the first part; 50 %
(1) Safjay Kumar of the second part; 50 %

4. That @ll the parties will contribute capital required for the running of the
busintss of the firm from time to time to the best of their means for
whici& the firm will pay interest @ 12 % per annum on such capital
Subjdct to availability of the Profit of the firm.
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5. That a salary of Rs 30,000/~ Per Month each (Rs Thirty Thousands Only)
will be paid to Abhishek Garg party of the first part. He will look after all
the activities and affairs of the firm

6. That the regular books of accounts of the firm will be kept and
maintained which will be open for inspection and copying to all the
partners at all the reasonable hours.

7. That the books of accounts of the firm w_ilkl be closed at the end of each
financial year and the net profit or loss will be divided by the partners as
per their shares in the Clause 3 supra. -

8. That in case the bank account of the.firm is to opened in any bank and
the same will be opened upon by all the parties jointly or severally or by
one or more of them as may be mutually agreed upon. amongst them from
time to time.

9. That all of the Partners jointly authorized to do the following acts and
deeds on behalf of Partnership firm;

a) To enter into an agreement with any party for the purchase of any
movable or immovable properties.

b) To enter into an agreement with any party for running its regular
business.

c) To apply for all statutory licenses under the enactment of the central
& or provisional Govt. for the smooth conduct of the business.

d) To make all applications & petitions to safe guard the interest of the
Partnership firm.

10.That the firm may borrow funds and arrange finances for the business of
the firm from individuals, firm, banks, limited companies, Govt. or Semi
Govt. bodies, agencies, financial Corporation, Industrial Departments.

11.That all the partners shall faithfully & diligently do the work assigned to
them and shall not do any thing which is detrimental to the interest of
the Partnership firm.

12.0n death or retirment of a partner or Partners the firmm shall not IPSO
FACTO STAND dissolved, but the legal heirs/Nominee of such Retiring or

Decesed partner shall step in the shoes of such retiring or Decesed
Partner.

13.That the firm will be governed by provisions of Indian Partnership Act,
1932. '

14.The Partnership shall be “At Will”

15.That in case of any dispute among the partners to which the parties fails
to resolve themselves and before going to any court of law the matter
shall be referred to an Arbitrator mutually agreed upon and the award
announced by such Arbitrator will be binding on both the parties
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16.That the parties reserve unto themselves the right of amending, deleting
- from, adding to, or substltut_mg or changing any of the above term and
condition at any time in any manner but with mutual consent of all the

parties.

IN WITNESS WHEREOF the said parties to these presents have set and
subscribed their respective hands the day and year first given above.
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2. (Sanjay Kumar)
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