










FORM - A

Form for seeking prior approval of Central Government under section 2 of the Forest(Conservation) Act,1980 for Diversion of fresh forest area

PART - I
(To be filled up by User Agency)

General DetailsA.

Project DetailsA‐1.

  (i). Proposal No. : FP/MH/HYD/153240/2022

  (ii). Name of Project for which Forest Land is required : Diversion of Forest Land for Bhavali Pumped Storage Project (1500 MW) in Thane & Nasik
Districts of Maharashtra State

  (iii). Short narrative of the proposal and Project/scheme for which the forest land is required : The JSW Energy PSP Two Limited, Mumbai is
intending to construct a Pumped Storage Project (1500 MW) in Thane & Nasik Districts of Maharashtra State in furtherance of MoU signed in between
JSW Energy & Government of Maharashtra.

  (iv). State : Maharashtra

  (v). Category of the Proposal : Hydel

  (vi). Shape of forest land proposed to be diverted : Hybrid

  (vii). Estimated cost of the Project(Rupees in lacs) : 905809

  (viii). Area of forest land proposed for diversion(in ha.): 243.74

  (ix). Non-forest land required for this project(in ha.): 31.08

  (x). Total period for which the forest land is proposed to be diverted(in years): 99

Details of User AgencyA‐2.

  (i). Name : JSW ENERGY PSP TWO LIMITED

  (ii). Address1 : JSW Centre, Bandra Kurla Complex, Bandra East, Mumbai

  (iii). Address2 : NIL

  (iv). State : Maharashtra

  (v). District : Mumbai City

  (vi). Pin : 400051

  (vii). Landmark : NIL

  (viii). Email address : lalit.parab@jsw.in

  (ix). Landline Telephone No. : 0‐22‐

  (x). Fax No. : 0‐

  (xi). Mobile No. : 9970162724

  (xii). Website (if any) : www.jsw.in

  (xiii). Legal status of User Agency : Others

Details of Person Making ApplicationA‐3.

  (i). First Name: Lalit

  (ii). Middle Name: NIL

  (iii). Last Name: Parab

  (iv). Gender: Male

  (v). Designation: Asstt. General Manager,

  (vi). Address 1: JSW Centre, Bandra Kurla Complex, Bandra East‐ 51

  (vii). Address 2: NIL

  (viii). State: Maharashtra

  (ix). District: Mumbai City

  (x). Tehsil: Kurla

  (xi). Pin: 400051

  (xii). Landmark: BKC

  (xiii). Email Address: bhavail.psp@jsw.in

  (xiv). Landline Telephone No.: 0‐

  (xv). Fax No.: NIL

  (xvi). Mobile No.: 9970162724

  (xvii). Copy of documents in support of the competence/authority of the person making this application to make application on behalf of the

User Agency: 

Details of land required for the ProjectB.

Details of proposal seeking prior approval of Central Government under the Act for diversion of forest land for the Project already
submitted in the pastB‐1.
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List of proposal submitted in Past

S.no Proposal
Status.

Proposal
No.

Moef
File No.

Area Proposed for
Diversion(Ha.)

Area
Diverted(Ha.)

Date of In-
Principle
Approval

Date of Final
Approval

NIL

Details of forest land proposed to be divertedB‐2.

Details of Divisions involvedB‐2.1

Details of Divisions involved

S.no Division Name Forest Land(ha.) Non-Forest Land(ha.)

1. Shahapur 181.45 0

2. West Nashik(Nashik) 62.29 31.08

Total 243.74 31.08

Details of Districts involvedB‐2.2

District wise breakup

S.no District Name Forest Land(ha.) Non-Forest Land(ha.)

1. Thane 181.45 0

1. Nashik 62.29 31.08

Total 243.74 31.08

Village wise breakupB‐2.3

Villages wise breakup

S.no Village Forest Land(ha.) Non-Forest Land(ha.)

1 Kalbhonde 73.85 0

2 Kothale 107.6 0

3 Jamunde 62.29 31.08

Total 243.74 31.08

Component wise breakupB‐2.4

Component wise breakup

S.no Component Forest Land(ha.) Non-Forest Land(ha.)

1 TRT (Underground) 4.2 0

2 Cable & Ventilation 0.084 0

3 Upper Dam & Reservoir 58.42 29.15

4 Lower Dam & Reservoir 81.1 0

5 Working Space 4.8 0

6 Pothead Yard 0 0

7 Fire Fighting Tank 0 0

8 Saddle Dam 0.11 0

9 ADIT/ MAT (Underground) 0.99 0

10 Approach Road to Upper Dam 0.77 1.93

11 Service Corridor 2.874 0

12 HRT (Underground) 6.68 0

13 Power House (Undergorund) 2 0

14 Approach Road to Lower Dam 39.162 0

15 TRC 1.64 0

16 Dumping Area & Job facilities­1 18.335 0

17 Dumping Area & Job facilities­2 22.575 0

Total 243.74 31.08

Maps of forest land proposed to be divertedC.

Division 1. : West Nashik(Nashik)

 

(i). Area of forest land proposed to be diverted(in ha.) : 62.29

 

(ii). Nature of the Project: Hybrid
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(a). No. of patches : One

Patch wise details

Patch
No. Area of Patch(in ha.)

Kml File of PatchesTo view KML file on google the same
may be downloaded and then open if in google earth

install in your computer.

1. 62.29
     View File

 

(b). No. of Segments : One

Segment wise details

Segments Segment Area(in ha.)
Kml File of Segments

(To view KML file on google the same may be downloaded
and then open if in google earth install in your computer).

1. 0
     View File

 

(iii). Copy of Survey of India Toposheet indicating boundary of forest land proposed to be diverted: 

 

(iv). Scanned copy of the Geo-referenced map of the forest land proposed to be diverted prepared by using GPS

or Total Station: 

Division 2. : Shahapur

 

(i). Area of forest land proposed to be diverted(in ha.) : 181.45

 

(ii). Nature of the Project: Hybrid

 

(a). No. of patches : One

Patch wise details

Patch
No. Area of Patch(in ha.)

Kml File of PatchesTo view KML file on google the same
may be downloaded and then open if in google earth

install in your computer.

1. 181.45
     View File

 

(b). No. of Segments : One

Segment wise details

Segments Segment Area(in ha.)
Kml File of Segments

(To view KML file on google the same may be downloaded
and then open if in google earth install in your computer).

1. 0
     View File

 

(iii). Copy of Survey of India Toposheet indicating boundary of forest land proposed to be diverted: 

 

(iv). Scanned copy of the Geo-referenced map of the forest land proposed to be diverted prepared by using GPS

or Total Station: 

Justification for locating the Project in forest land and details of alternatives examined:D.

 

(i). Copy of note containing justification for locating the Project in forest land: 

 

(ii). Whether a copy of map indicating location of alternative examine is required to be provided: No

 

(a). Reason for not providing such map: Project is site specific.

Employment likely to be generatedE.

  (i). Whether the Project is likely to generate employment ?: Yes

  (ii). Permanent/Regular Employment(Number of persons): 750

  (iii). Temporary Employment(Number of person-days): 4250

Displacement of People due to the Project, if anyF.

  (i). Whether Project involves displacement?: No

Details of Cost‐Benefit analysis for the ProjectG.

  (i). Whether the Project requires Cost-Benefit analysis?: Yes
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(a). Copy of Cost-Benefit analysis: 

Status of Environmental ClearanceH.

  (i). Whether the Project requires Clearance under the Environment (Protection) Act 1986 ? : Yes

 

(a). Status of the Environmental Clearance to the Project: EC under process

  (ii). Environmental Clearance File No.: J‐12011/08/2022‐IA.I (R)

Status of Wildelife ClearanceI.

  (i). Whether the Project or a part thereof is located in any Protected Area or their Eco sensitive zone? : No

Applicability of special provisions governing Scheduled AreasJ.

  (i).Whether the Project or a part thereof is located in a Scheduled Area? : Yes

Status of settlement of rights under the Forest Rights Act,2006 on the forest land proposed to be divertedK.

  (i). Whether the process for settlement of Rights under the Forest Rights Acts 2006 on the forest land proposed to be diverted has been
completed? : Yes

 

(a). Copy of documentry evidence in support of settlement of rights under the Forest Rights Act,2006 on the forest land proposed to be

diverted: 

Details of land identified for Compensatory AfforestationL.

  (i). Whether non-forest or Revenue forest land is required to be provided by User Agency?: Yes

  (ii). Whether the area of non-forest land or Revenue forest land required to be provided by User Agency for raising Compensatory
Afforestation is less than area of forest land proposed to be diverted ?: No

  (iii). No. of districts involved for raising Compensatory Afforestation: 1

  (iv). No. of patches: One

District 1. : Ratnagiri

 

(a). Village: Chorvane

 

(b). Area(in ha.): 245.735

 

(c). Copy of KML file of the patch:      View File

 

(d). Khasra details: 71 to 75, 91 to 98, 101 to 104, 113, 114

 

(e). Present owner: Others

 

(f). Copy of ownership proof: 

 

(g). Copy of Mou/agreement executed between the Present owner and the User Agency: 

 

(h). Copy of non encumberence certificate for the forest land: 

 

(v). Scanned copy of the map of the land identified for creation of Compensatory Afforestation prepared by using GPS ot Total Station:

 

(vi). Copy of Survey of India Toposheet in 1:50,000 scale indicating location of the land identified for creation of Compensatory

Afforestation: 

Hydel/Irrigation/Multipurpose ProjectM.

  (i). Installed power generation capacity of the Project(in MW): 1500

  (ii). Total command area of the Project(in ha.): 0

 

(a). Copy of the approval of competent authority to the Catchment Area Treatment Plan (CAT Plan): 

 

(b). Copy of the approved CAT plan: 

Additional information Details

10/28/25, 7:10 PM View Form A Part 1

https://forestsclearance.nic.in/viewreport.aspx?pid=FP/MH/HYD/153240/2022 4/5

https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=1011281248121880O21Costbenefitanalysisupdated.pdf&FilePath=../writereaddata/FormA/Wildlife/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=1011281248121880O21Costbenefitanalysisupdated.pdf&FilePath=../writereaddata/FormA/Wildlife/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=31127128121852890FRAcertificate.pdf&FilePath=../writereaddata/FormA/Wildlife/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=31127128121852890FRAcertificate.pdf&FilePath=../writereaddata/FormA/Wildlife/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=0_0_311261271214_mapgps_CAKML.kml&FilePath=../writereaddata/FormA/CAScheme/GPSFile/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=0_0_311261271214_mapgps_CAKML.kml&FilePath=../writereaddata/FormA/CAScheme/GPSFile/
https://forestsclearance.nic.in/Admin/testmap1.aspx?type=cak&fname=0_0_311261271214_mapgps_CAKML.kml
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=0_0_311261271214_scanedmap_CALand7-12.pdf&FilePath=../writereaddata/FormA/CAScheme/ScannedCopyofMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=0_0_311261271214_scanedmap_CALand7-12.pdf&FilePath=../writereaddata/FormA/CAScheme/ScannedCopyofMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=3112612712146467SCAlandundertakingBhavalipsp.pdf&FilePath=../writereaddata/FormA/CAScheme/ScannedCopyofMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=3112612712146467SCAlandundertakingBhavalipsp.pdf&FilePath=../writereaddata/FormA/CAScheme/ScannedCopyofMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=31126127121479946CAlandundertakingBhavalipsp.pdf&FilePath=../writereaddata/FormA/CAScheme/ScannedCopyofMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=31126127121479946CAlandundertakingBhavalipsp.pdf&FilePath=../writereaddata/FormA/CAScheme/ScannedCopyofMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=31126129121491W38CAGEODIGITALMAP.pdf&FilePath=../writereaddata/FormA/Compensatoryafforestationdetails1/UploadMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=31126129121491W38CAGEODIGITALMAP.pdf&FilePath=../writereaddata/FormA/Compensatoryafforestationdetails1/UploadMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=31126129121445540CATOPOSHEET-INDEXMAP.pdf&FilePath=../writereaddata/FormA/Compensatoryafforestationdetails1/UploadMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=31126129121445540CATOPOSHEET-INDEXMAP.pdf&FilePath=../writereaddata/FormA/Compensatoryafforestationdetails1/UploadMap/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=911291242122087101HoFFandNodalCATplanApprovalletter.pdf&FilePath=../writereaddata/FormA/CTLetter/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=911291242122087101HoFFandNodalCATplanApprovalletter.pdf&FilePath=../writereaddata/FormA/CTLetter/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=91129124212201466EApprovedCATPlan.pdf&FilePath=../writereaddata/FormA/CTLetter/
https://forestsclearance.nic.in/DownloadPdfFile.aspx?FileName=91129124212201466EApprovedCATPlan.pdf&FilePath=../writereaddata/FormA/CTLetter/


Documents

S.No Documents Remarks

1 Area Statement of the project

2 All Villages Map

3 Kalbhonde Village Map

4 Jamunde Village Map

5 Kothale Village Map

6 Protected Area Distance Map

7 Vegetation Density Map

8 UA Certificates

9 EDS­2 reply_Annexure 2.1 EAC members site visit Report

10 EDS­2 Reply_Annexure 2.3 Other Hydro project FC approval in Muck site

11 EDS­4 Reply_Annexure 4.1 and 4.2 Approved certificate and certified
map alongwith Wildlife Conservation Plan

12 EDS­5 Reply_Annexure 5 DCF Shahpur has mentioned in particulars of
the projects (point no.11) dated 02.07.2025 alongwith Guidelines

06.05.2022.

13 EDS­6 Reply_Annexure 6.1_PCCF(WL) letter dated 29.11.2024

14 EDS­6 Reply_Annexure 6.2 APCCF(WL) Mumbai letter to CWLW Nagpur
dated 14.11.2024

15 EDS­6 Reply_Annexure 6.4 Revised PCCF WL approval letter 16.09.2025
for WLCP

16 EDS­6 Reply_Annexure 6.5 Certified Map mentioning the project
boundary located outside the Wildlife and its ESZ approval letter

16.09.2025 for WLCP

17 EDS­6 Reply_Annexure 6.6 DFO Wildlife Nashik letter to APCCF WL
Nagpur

18 EDS­7 Reply_Annexure 7 User agency Undertaking regarding not
acquiring of land under Gut no. 37 to 41.

19 EDS­10 Reply_Annexure­10.1_CEA concurrence letter dated 24­09­2024

20 EDS­12 Reply_Annexure­12.1_Excerpt of National Electricity Act,2003

21 EDS­12 Reply_Annexure
12.2_Examiantion_and_Concurrence_of_DPR_PSP_July2024_Version_3.0

22 EDS­12 Reply_Annexure­12.3_Excerpt of National Dam Safety Act, 2001

23 EDS­14 Reply_Annexure­14.1 Power Purchase Agreement (PPA)
executed with the Government of Maharashtra

24 EDS­14 Reply_Annexure­14.2 Approval granted by the Water Resources
Department, Government of Maharashtra for Water requirement.

25 EDS­10 Reply_Annexure­10.2_the detailed study for tunnel construction
has been carried out by Central Institute of Mining & Fuel Research

(CIMFR), CSIR, Bilaspur on 19.05.2025

26 In response to EDS letter issued by DCF Shahpur Dt 18.09.2025 and
DCF West Nashik dt. 24.09.2025. The EDS reply is submitted.

27 EDS­2 Reply_Annexure 2.2 Approved Comprehensive Muck Management
Plan and undertaking for Dumping area Non utilization for Non forest

activity

28 In response to EDS letter issued by DCF Shahpur Dt 17.10.2025 The
EDS reply is submitted.
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Full title of the Project: Diversion of Forest Land for construction of Bhavali Pumped Storage Projcet (I500\MMW) in Thane & Nasik Districts of Maharashtra State 
File No.: FP/ MH/HYD 153240/2022 
Date of Proposal: 06/03/2022 

Name of Project: 

Project Proponent: 

Area of the Project: 

Bhavali Pumped Storage Project (1500 MW), Maharashtra State 

JSW Energy PSP Two Limited, Mumbai 

Cost of the Project: 
Rs. 9058.09 Cr. 

Expected Project Life: 
50 Years 

The proposal involves surface as well as underground components. The certain Surface Components have overlaps with other Surface Components. Similarly, few underground Components have overlaps with other Underground Components. The certain Underground Components also have overlaps with the Surface Components. An analysis of an effective area involved in the proposal has been carried out and shown in the table annexed hereto as Annexure- I. 

About 275.00 Ha. (Includes 243.74 Ha. Forest Land) in lgatpuri & Shahapur Tehsils of Nasik & Thane Districts, respectively. 

2 

Sr. 
No. 

Com putations for Net Present Value (NPV) of Forest Land proposed for diversion: 

BHAVALI PUMPED STORAGE PROJECT 

COST BENEFIT ANALYSIS 

Eco- Class 

Tropical 
Forest 

(Sr. No. 10 of Checklist) 

COST BENEFIT ANALYSIS 
FOR 

Eco- Value Class 

Eco- Class 
Tropical Moist Deciduous 
Forest 

Eco- Class I 

Forest 
Grand Total 

Tropical Moist Deciduous 

Moist Deciduous 

Density Class 

Open Forest 
(OF) 

Dense Forest 
(DE) 

Dense Forest 
(DF) 

Area 
(In Ha.) 

73.850 

107.600 

62.290 

243.740 
Say: 243.74 

Rate of NPV 
(In Rs.) 

|1, 16,900.00 

14, 36, 670,00 

78 

14, 36. 670.00 

NPV (In Rs.) 

8, 24,. 83, 065.00 

I5,45, 85, 692.00 

8.94, 90, 174.30 

32, 65, 58, 931.30 
Say: 
32.66 Cr. 



COST OE FOREST DIVERSION: 

Sr. 
No. 

2 

3 

4 

5 

Parameters 

Ecosystem Services Ecosystem Services losses| The NPV of the Forest 
losses due to proposed due to proposed forest Land proposed to be 
forest diversion diverted for the project is: 

NPV = Rs. 32.66Cr. 
Ecosystem 
losses= NPV 

Animal 
Husbandry productivity, 
including loss of fodder 

Loss of 

Cost of human 
settlement 

MoEF&CC Guidelines Statistics forBhavali PSP Cost 

diversion shall be the NPV 
of the Forest Land being 
diverted as prescribed by 
the MoEF&CC 

re- To be 

Possession Value of the 
Forest Land diverted 

quantified 
in 

To be 

expressed monetary| Land proposed to be 
terms or 10% of NPV diverted for the project is: 
applicable, whichever is NPV = Rs. 32.66Cr. 
maximum Loss of Animal Husbandry 

productivity, including loss 
of fodder= 10% of NPV 
= Rs. 3.266 Cr. 

= Rs. 32.66 Cr. 

quantified 
expressed in monetary 

terms as per approved R&R 
Plan 

& The NPV of the Forest 

and| 

Services 

Loss of Public Facilities To be quantified and 
and Administrative expressed in monetary 
Infrastructure (Road, terms on actual cost basis at| 
Buildings, Schools, the time of diversion 
Dispensaries, Electric 
Lines, Railway, etc.) on 
Forest Land, which 
would require Forest 
Land if these facilities 
were diverted due to the 
project. 

The proposed project 

involves construction of 
upper and lower reservoirs. 
Based on the studies 

carried out, theproject will 
involve in acquiring small 
portion of private land. 
Detailed socio-economic 
analysis of the people, 
property loss likely to be 
impacted by the 
construction of the project 
is planned in DPR 
stage. 
The project does not 
envisage loss of public 
facilities 
administrative 
infrastructure 

and 

which 
would require Forest 
Land if these facilities were 
diverted due to the 
project. 

Total 

30% of the EnvironmentalThe NPV of the Forest 
Costs (NPV) due to loss of Land proposed to be 
forests or Circle Rates of diverted for the project is: 
adjoining area in the district NPV = Rs. 32.66Cr. 
should be added as a cost 
component as pOssession 

79 

(Rs.in 
Cr.) 

32.66 

3.266 

NIL 

NIL 

9.798 



6 

8 

Cost of suflering to The Social 

Oustees. 

Cost 

No. 

Compensatory 
Afforestation and Soil & 
Moisture Conservation 

Cost 

Sr. Parameters 

value of the Forest Land. 
whichever is maximum 

BENEFITS OF FOREST DIVERSION: 

Increase 

productivity 
attribute to the 

specific project 

times of what oustees 

should have earned in two 

years had he not been 

shifted. 

Habitat Fragmentation While the relationship The NPV of the Forest 

between fragmentation and| Land proposed to be 

forest goods & services is diverted for the project is: 

32.66 
complex. For the sake of NPV 

Fragmentation 
simplicity, the cost due to Habitat 

fragmentation has bcen Cost (HFC)= 50% ofNPV 

pegged at 50% of NPV HFC= Rs. 16.33 Cr. 

applicable as a thumb rule. 
actual Cost ofl The The actual Cost 

Compensatory Afforestation Compensatory 
and Soil & Moisture Afforestation and Soil & 

and Conservation 
Conservation its Moisture 

maintenance in future at| and its maintenance in 
future present present discounted value. 
discounted value is: 
Rs. 0.0829 Cr. per Ha. 

243.74 x 0.0829 

20.21 Cr. 

of] The projcct does not 

rehabilitation of oustees (in envisage displacement of 
individual or 

addition to the cost likely to any 

be incurred in providing 

residencc, occupation and rehabilitation of oustces. 

Social Services as per R&R| However, the detailed 
analysis 

Plan) be worked out as 1.5| socio-cconomic 

of the people, propertyloss 

likely to be impacted by 

the construction of the 

project is planned in DPR 

stage. 

MoEF&CC 

Guidelines 

Cost 

expressed 

monetary 

Total 

avoiding 
counting. 

Possession Valuc of the 

F'orest Land diverted (PV) 

is: 

Statistics for 

Bhavali PSP 

PV-30°% of NPV 
Rs. 9.79%8 Cr. 

scttlement 

in To be quantified & The Bhavali PSP (1500 MW) would 

in contribute planned peak power 
termsgeneration, there would be direct 
double revenue to the State of Maharashtra 

and the Government of India. 

at 

Total energy generation units: 
4044.06 MU 

or 

Total energy consumption: 
5120.53 MU 

of 

NIL. 

16.33 

20.21 

82.264 

Total 
Benefits 
(Rs. in 
Cr.) 

84550 



2 Benefits to 
economy due to 
the specific 

project 

The Incremental 
Economic Benefit in 
monetary terms due 
to the activities 

attributed to the 

specific project. 

No. 

population 
benefited due to 

specific project. 

of As per the detailed 
Project Report. 

Rate of saleable energy: Rs. 
7.98/- per Unit 

i 

Rate of pumping energy: Rs. 
3.0/- per Unit 
Cost of saleable net energy: 

Rs. 169l Cr. per Annum 

Power is among the most critical 
components of infrastructure 
development; crucial for the 
economic growth and welfare of 
developing nations like India. The 
existence and development of 
adequate infrastructure is essential for 
sustained growth of the economy. 
Investment in hydel project. which 
produces the cheapest, cleanest and 
environment friendly energy, brings 
in several benefits to Agriculture, 
Industry. commerce, health. 
education, environment, etc. sectors. 
The Incremental Economic Benefits, 
in monetary terms, due to the 
activities attributed to this project are 
hereby worked out on the basis of 
statistics published by the RBI & 
World Bank for India for FY 2019-20. 
The details are furmished below: 

Gross Investment Rate of 

India (GIR)= 27.3% 
Growth Rate of India, 
which is GDP= 8.68% 
which 

Therefore, the ICOR= GIR/ GDP 
= 27.3/ 8.68 =3.14 

The Increment to Output would be: 
= Investment/ ICOR 
= 9050 Cr./ 3.14= 2882.17 Cr. 

The project falls within territorial 
limits of Kothale, Kalbhonde & 
Jamunde villages. The all villages 
having total population of 2819 (2011 
Census Data) The Work Profile of 
these villages are as under: 
About 1619 workers engaged in Main 
Work (Employment or Earning more 
than 6 Months), 429 were cultivators 
(Marginal activity providing 
livelihood for less than 6 months 
Owner or co-owner) while 330 were 
Agricultural labourer. 
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2882.17 

2819 t nos. 



4 Economic 
benefits due to 
direct and 
indirect 
employment due 
to the project 

As per the detailed 
Project Report. 

The entire population of these 
villages will be directly & fully 
benefitted from the extant project. 

The other surrounding Revenue 

Villages in the Nasik & Thane 
District will also have access to the 

resources and infrastructure facilities 

developed for the project. 

The people not only from the State. 

but also from the country will have 

privilege to draw the socio- cconomic 

benefits from the project and its 
ancillary activities. during pre 
construction, construction, 

operational and maintenance periods 

till the validity of O & M life of the 

project. 

The benefits considered under this 

category. though worth millions of 

Rupees. cannot be expressed in 
monetary term as they depend on the 
State/ National Policies and other 

circumstances, prevailing from time 
to time. The detailed facts & figures 
of population likely to be benefitted 
by the construction of the project are 
to be worked out at DPR stage. 

The all villages having total 
population of 2819 (201| Census 
Data) will be directly & fully 
benetitted from the extant project. 

1. For at least 8 months direct 
employment: 

2819 x 8 = 22552 Man-days per 
Annum 
22552 x I200 = Rs.2. 70.62, 400.00. 
Per Annum. Say Rs. 2.71 Cr. Per 
Annum 

2. The people from the other part 
of the State/ Country. having 
special skills, expertise will 
have privilege to draw the 
economic benefits from the 

project and jobs ancillary to it, 
during pre-construction, 
construction, operational and 
maintenance periods till the 
validity of O & M life of the 
project. 
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135.50 + n 
no. of 

employment 
benefits. 



Economic 
benefits due to 

Compensatory 
Afforestation 

Benefits from such 
CA accruing over 

next 50 years 
monetized and 

discounted to the 

present value should 
be included as 
benefits of CA. 
*For benefits of 

CA, the guidelines 
of the Ministry for 
NPV estimation 
may be consulted. 

BENEFIT/ COST RATIQ: 

90413.89 

Total Benefit 

(Rs. In Cr.) 

Date: 06/ 02/ 2025 
Place: Mumbai 
Office Seal: 

Total 

Forest Land proposed for diversion: 
243.74 Ha. 

The benefits considered under 
this category. though worth 
millions of Rupees, cannot be 
expressed in monetary term as 
they depend on the State 
National Policies and other 
circumstances, prevailing from 
time to time 

The CA will be done on equivalent area 
i. e. 243.74 Ha. and about 2. 70, 795 
trees will be planted. The NPV rate 
considered for the land is Rs. I1, l6, 
900.00 per Ha. 

Total Cost 
(Rs. In Cr.) 

Cost of Forest Diversion: 

82.264 + Standard Project 
Cost: 9058.09 

Total: 9140.354 

B/C Ratio 

sr 

9.89: 1 

27.22 
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90413.89 

(Lalit Parab) 
Authorized Signatory 

JSW Energy PSP Two Limited, Mumbai 


















