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Sri Susanta Kumar Mohanty, OAS ( SAG) m @ DISHA

Chief General manager (Land) NEW OPPORTUNITIES
No. IDCO /Ho/CGM(Env) 93/ FC-08 Date

To
The Divisional Forest Officer,
Cuttack Forest Division.

Sub: Submission of Compliances to Stage-l Order issued by Regional Office,
MOoEF&CC, Bhubaneswar for Diversion of 8.114 ha of Forest Land in favour of
IDCO for construction of Railway line & siding by M/s Emami Cement Limited
(now renamed as NU Vista Limited).

Ref: Order No 5-ORC348/2018 BHU Dated 18™ June’2018 of Regional MoEF&CC,
Bhubaneswar.

Sir,

In inviting a reference to the correspondence cited above, | am directed to inform
you that, the Regional MoEF&CC, Bhubaneswar has issued the “In Principle Approval
Order” for diversion of 8.114 ha of Revenue Forest Land in Village Rabana and
Mantira village under Danagadi Tahasil of Jajpur district for construction of Railway
line & Siding by Emami Cement Limited (now renamed as NU Vista Limited). vide
order No 5-ORC348/2018 BHU Dated 18t June’2018. The order has been
communicated by the Forest & Environment department, Government of Odisha for
submission of compliance vide letter no 10 F(Con) 85/2018 13853/F&E,
Bhubaneswar, dated the 23.06.18.The compliance to the stipulated conditions of
Stage-l order and additional conditions of Forest & Environment Department, State of
Government of Odisha along with relevant documents / undertakings are submitted
as follows.

A: Conditions of Stage-l Order No 5-ORC348/2018 BHU Dated 18" June’2018 of
Regional MoEF&CC, Bhubaneswar.

Condition No (i):  Legal status of the diverted forest land shall remain unchanged.



Compliance:

Condition No (ii):

Compliance:

Condition no (iii):

Compliance:

Condition no (iv):

The present land is of kisam “Sal Jungal and Chota jungal” as per
revenue land records and no steps will be initiated to change the
status of land. An Undertaking to this effect is attached as
Annexure-1

The State Govt. shall charge the Net Present Value (NPV) of
Forest area proposed to be diverted under this proposal from
the user agency as per the Orders of Hon’ble Supreme Court of
India dated 28.03.2008 and 09.05.2008 in Writ Petition (Civil)
No 202/1995 and the guidelines issued by this Ministry vide its
letter no 5-3/2007-FC dated 05.02.2009 in this regard. While
conveying the compliance of this condition, mention be made
of the Eco- class and density of forest for which NPV has been
charged.

The Forest land diverted is devoid of any forest growth /
vegetation. The nearby forest is of “Dry Deciduous Forest”. For
calculation of NPV the forest land is taken as of Eco Class-Ill, Crop
Density- “below 0.4 ” The NPV calculated to be Rs 50,79,364/- (
8.114 ha *6,26,000/- per ha). The NPV (Net Present Value) has
been deposited in Odisha CAMPA Fund vide UTR No
SBIN3182368937 dated 24.08.2018 (Total amount of UTR is Rs
7056864/- Which includes NPV & CA Cost). (Annexure-2)

At the time of Payment of the Net Present Value (NPV) at the
present rate, the user agency shall furnish an undertaking to
pay the additional amount of NPV, if so determined, as per the
final decision of the Hon’ble Supreme Court of India.

An Undertaking to this effect is attached as Annexure-3

Compensatory afforestation shall be raised over 8.70ha of non-
forest land identified in plot no 5839, khata no 1729, kisam
Pahad of village Anjira under Dharmasala Tahasil of Jajpur
district against the area of forest land proposed to be diverted
at the cost of the user agency.



Compliance:

Condition no(v):

Compliance:

Condition no (vi):

Compliance:

Condition No(vii)

Compliance:

For raising Compensatory Afforestation on identified land in
village Anjira under Dharamsala Tahasil, the approved CA cost Rs
19,77,500/- has been deposited vide UTR No SBIN3182368937
dated 24.08.2018 (Total amount of UTR is Rs 7056864/- Which
includes NPV & CA Cost). (Annexure-2) in Odisha CAMPA Fund.

The Revenue forest land identified for raising compensatory
afforestation shall be transferred and muted in favour of the
State Forest Department before issue of Stage-Il approval.

The identified land for Compensatory Afforestation has been
muted in favour of Forest department vide letter no 1963 dated
19.07.2019 of Tahasildar Dharmasala. The patta issued by
Tahasildar, Dharmasala is attached along with the intimation
letter as Annexure-4.

The non Forest land over which Compensatory afforestation
will be taken up shall be notified as PF/RF and shall remain
under administrative control of the State Forest Department.

The Divisional Forest Officer, Cuttack has submitted the Proposal
for declaration of PF vide his letter no 8544 dated 02.11.2019.
The same gas been forwarded to PCCF (Nodal) vide Memo no
4976 dated 17.12.2019 of Regional CCF, Angul. Copy of both the
letters is at Annexure-5.

State Govt. / Forest Department will recast the compensatory
afforestation scheme including activities like Soil and Moisture
conservation with creation of water bodies by impounding
nullahs and / or excavations at appropriate sites and shall
ensure plantations of local tree & shrub and grass species.
Schemes shall be re-casted / prepared within the limit of CA
fund demanded / Collected and submitted within three months
for appraisal of Eastern Regional Office, Bhubaneswar.

The Compensatory Afforestation Scheme is prepared and
approved taking Soil & Moisture Conservation activities in the



Condition no (viii):

Compliance:

Condition no (ix)

Compliance:

Condition No (x):

Compliance:

Plantation. The land is more or less flat with a small hillock. There
is no nalla / deep cut to be impounded for creation of water
body. In the approved scheme plantation of Local tree species
has been ensured. The approved Compensatory Afforestation
Scheme is at Annexure-6.

The user agency shall transfer the cost of raising and
maintaining the compensatory afforestation at current wage
rate in consultation with State Forest Department in the
account of Ad-hoc CAMPA of the concerned state through
online portal. The scheme may include appropriate provision
for anticipated cost increase for works scheduled for
subsequent years.

Approved CA Scheme cost Rs19,77,500/- has been deposited in
Ad-hoc CAMPA Fund vide UTR No SBIN3182368937 dated
24.08.2018 (Total amount of UTR is Rs 7056864/- Which includes
NPV & CA Cost). The Scheme includes 20% of the cost towards
cost escalation due to revision of wage rate etc. (Annexure-2)

The user Agency should ensure that the Compensatory levies
(C.A. Cost, NPV etc) are deposited through challan generated on
line on web portal and deposited in appropriate bank online
only. Amount deposited through other mode will not be
accepted as compliance offstage-I clearance.

CA and NPV Cost deposited after generating Challan on line on
web portal and deposited in appropriate bank. For any future
requirement / deposit, the same procedure is to be followed. An
undertaking to this effect is attached (Annexure-7).

The user agency shall comply with the conditions as stipulated
by State Govt. vide letter no 10 (Cons) 85/2018 — 10143 / F&E
dated 01.05.2018

All the conditions stipulated by State Government vide letter no
10 (Cons) 85/2018 — 10143 / F&E dated 01.05.2018 is complied
with. Any further conditions will also be complied by User

4



Condition no (xi):

Compliance:

Condition no (xii)

Compliance:

Agency. An undertaking is furnished by User agency and at
Annexure- 8.

The boundary of the forest land proposed to be diverted shall
be demarcated on the ground at the project cost, by erecting
four feet high reinforced cement concrete pillars, each inscribed
with its serial no, DGPS Coordinates, distance from adjoining
pillars etc. As per Ministry’s letter no 13-20/2015- CAMPA
dated 09.06.2016, the cost of expenditure like boundary walls,
stone pillars, demarcation charges, charges for felling of trees
and their transportation to depots shall be deposited with DFOs
concerned and the work should be under taken departmentally
in order to ensure that the task of erection of boundary walls,
stone pillars, demarcation charges etc. are undertaken
faithfully and in the best interest of the forests before the
diversion and handing over of the forest land takes place. The
work on these items should be completed within 6 months
from the grant of final approval to diversion of forest land.

The land proposed for diversion has already been demarcated
with RCC pillars with Serial no and DGPS Coordinate on each
pillar and distance from pillar to pillar at project cost. The same
will be maintained throughout. An Undertaking by the user
agency to this effect is attached as Annexure- 9.

The State Forest Department/UA shall submit the surveyed
sketch of non forest land identified for CA, giving forward and
backward bearing of each demarcation pillar and distance
between them. The State Forest Department / User Agency
shall submit the DGPS reading of each demarcated pillar giving
the Latitude and the Longitude.

The surveyed sketch of CA land identified in village Anjira under
Dharamsala Tahasil of district Jajpur with DGPS Coordinates on it
is furnished at Annexure-10(a). Statement showing the pillar no,
DGPS Coordinates, Forward and Backward bearing and distance
from pillar to pillar is attached as annexure- 10(b).



Condition no(xiii):

Compliance:

Condition No (xiv):

Compliance:

Condition No (xv):

Compliance:

Condition No(xvi):

Compliance:

Condition No(xvii):

Compliance:

The transfer of forest land to M/s Emami Cement Ltd. shall not
be effected by M/s IDCO without prior approval from Ministry
of Environment Forest & Climate Change.

The forest land will be transferred to M/s Emami Cement Limited
(renamed as NU Vista Ltd) by IDCO after final approval order is
issued by MoEF&CC, Eastern Regional Office, Bhubaneswar. An
undertaking by IDCO to this effect is attached at Annexure- 11.

No additional or new path will be constructed inside the forest
area for any activity related to the project work.

No additional or new path will be constructed inside the forest
area for any activity related to the project work. An undertaking
by User Agency to this effect is at Annexure-12

No labour camp shall be allowed in the forest area.

The User Agency will not allow any labour camp in the forest
area. An undertaking to this effect is furnished at Annexure-13

The user agency shall provide alternate fuel preferably LPG to
the labourers and the staff working at the site so as to avoid
any damage an pressure on the adjacent forest areas.

The user agency will provide alternate fuel preferably LPG to the
labourers and the staff working at the site so as to avoid any
damage any pressure on the adjacent forest areas. An
undertaking to this effect is furnished at Annexure-14

The user agency while executing works, shall not fell any tree or
damage forest growth in the surrounding forest area in any
manner.

The user agency i.e. M/s Emami Cement Limited (Renamed as
NU Vista Ltd) while executing works, will not fell any tree or
damage forest growth in the surrounding forest area in any
manner. An undertaking to this effect is furnished at Annexure-
15



Condition No(xviii):

Compliance:

Condition No (xix):

Compliance:

Condition no(xx):

Compliance:

The forest land shall not be used for any purpose other than
that specified in the proposal and under no circumstances be
transferred to any other user agency, department or person
without the prior approval of Ministry of Environment, Forest &
Climate Change.

The User Agency i.e. M/s Emami Cement Limited(Renamed as NU
Vista Ltd) and IDCO, Bhubaneswar will not use the diverted
forest land for any purpose other than that specified in the
proposal and under no circumstances be transferred to any other
user agency, department or person without the prior approval of
Ministry of Environment, Forest & Climate Change. An
undertaking to this effect is furnished at Annexure-16

The layout plan of the proposed forest land shall not be
changed without the prior approval of Ministry of Environment,
Forest & Climate Change.

The User Agency i.e. M/s Emami Cement Limited (Renamed as
NU Vista Ltd) and IDCO, Bhubaneswar will not change the layout
plan of the proposed forest land without the prior approval of
Ministry of Environment, Forest & Climate Change. An
undertaking to this effect is furnished at Annexure-17

The State Government shall complete settlement of rights, in
term of the Scheduled Tribes and Traditional Forest Dwellers
(Recognition of Forest Rights) Act, 2006, if any, on the forest
land to be diverted and submit the documentary evidence as
prescribed by this Ministry in its letter No.11-9/1998-FC (pt.)
dated 03.08.2009 read with letter No.11-9/1998- FC (pt.) dated
05.02.2013 and 05.07.2013, in support thereof.

The Settlement of rights, in term of the Scheduled Tribes and
Traditional Forest Dwellers (Recognition of Forest Rights) Act,
2006, has been completed and necessary certificate has been
issued by the Collector, Jajpur vide letter no 746 dated



Condition No(xxi):

Compliance:

Condition No(xxii):

Compliance:

28.03.2018. The copy of the certificate along with the
proceedings of SDLC and DLC are attached as Annexure- 18

Any other conditions that the Ministry of Environment, Forest
& Climate Change may impose from time to time in the interest
of afforestation, conservation and management of flora and
fauna in the area, which shall be complied by the user agency.

The User agency will comply any other conditions that the
Ministry of Environment, Forest & Climate Change may impose
from time to time in the interest of afforestation, conservation
and management of flora and fauna in the area. An undertaking
to this effect is furnished at Annexure-19

The State Govt. and user agency shall ensure compliance to
provisions of the all Acts, Rules, Regulations, Guidelines, NGT
Order (s) & Hon'ble Court Order (s) pertaining to this project, if
any, for the time being in force, as applicable to the project.

The User Agency will ensure compliance to provisions of the all
Acts, Rules, Regulations, Guidelines, NGT Order (s) & Hon'ble
Court Order (s) pertaining to this project, if any, for the time
being in force, as applicable to the project. An undertaking to
this effect is furnished at Annexure-20

Compliance to conditions imposed vide letter no 10F (Cons) 85/2018 10143/F&E
Dated 01.05.2018 of Forest & Environment Department, Government of Odisha,

Bhubaneswar

Condition 1: The Site Specific wildlife Conservation Plan prepared for Protection

and Conservation of Wildlife in and around the project area and

approved by the Chief Wildlife warden, Odisha shall be implemented

at Project Cost.

Compliance: Site Specific Wildlife Conservation Plan prepared for Protection and

Conservation of Wildlife in and around the project area has been
approved vide Letter No 11508/1WL-FC-Rail-SSP-111/2018 Dated
20.12.2018 of PCCF (WL) & Chief Wildlife Warden, Odisha,









Date : 24-08-2018

AGENCY COPY
NEFT / RTGS CHALLAN for Ad-HOC CAMPA

Agency Name.

IDCO

Application No.

5930199157

MoEF/SG File No.

5-ORC348/2018-BHU

Location. ORRISA
Address. IDCOTOWERS,JANPATH,
BHUBANESWAR-
® 751022Khordha
Amount(in Rs) 7056864/-
5 KTt

NEEFIRITGS to be-madeas perifollowing
glok __"‘Jﬁ’—j—// ’

—Wﬂ-ﬂ&
Beneficlary Name: ORRISA CAMPA
IFSC Code: CORP0000371
Pay to Account No. 150825930199157

Vaiid only for this
challan amount.

Bank Name &
Address:

Corporation Bank

Lodhi Complex Branch,
Block 11,CGO Complex,
Phase |, Lodhi Road, New
Delhi -110003

Annexure-2

)

+ This Challan is strictly to be used for making
payment to CAMPA by NEFT/RTGS only
+ This challan is valid only for seven days.

After ma%(%gl L&:C&l‘?ﬂ%a%begﬁb L%M

Email: helpdeskcampa@corpbank.co.in




OFFICE OF THE DIVISONAL FOREST OFFICER: CUTTACK FOREST DIVISION
AT:- GHATAKULA: NUAPADA: CUTTACK-753 010 Annexure-2/1
Tel:- 0671-2340443 / Email:- dfo.cuttackforest division@yahoo.com

No__6.3£8 5F(Misc. & Mining) 235/2018.
Dated, Cuttack the & &  th July, 2018.

To
The Chief General Manager (Land),
IDCO, IDCO Towers, Janpath,
Bhubaneswar-751022

Sub: Proposal for Diversion of 8.114 ha. of Revenue Forest land for construction
of Railway Line & Siding at village Mantira and Rabana under Dangadi Tahasil
of Jajpur District by IDCO for M/s Emami Cement Ltd. vide
FP/OR/RAIL/30199/2017 (State S1 No- 067/2017 dated.21.11.2017.

Ref:- Letter No.5-ORC348/2018-BHU Dt.18.06.2018 of Gol, MoEF & CC, ERO.

Sir,

Please refer to the letter cited above of the Govt. of India, MoEF & CC wherein
Stage-I (in principle) approval order has been accorded by Govt. of India, MoEF & CC for
construction of Railway Line & Siding at village Mantira and Rabana under Dangadi Tahasil of
Jajpur District by IDCO for M/s Emami Cement Ltd. subject to fulfillment of certain conditions.
For compliance of condition No.2 (viii) imposed in the aforesaid Stage-I order, an amount of
Rs.19,77,500/- (Rupees Nineteen lakh Seventy Seven thousand Five hundred) only the approved
financial outlay for Compensatory Afforestation scheme over 8.70 ha. of non-forest land in village
Anjira under Dharmasala Tahasil in Dalijora Range of Cuttack Forest Division is to be deposited
by the user agency.

Hence, it is requested to deposit the above funds with the Adhoc body of
Compensatory Afforestation Fund Management and Planning Authority (CAMPA) through
e-payment module and submit the receipt of the deposition with UTR No. & date to this office for
record.

Yours faithfully,

w 1 w“‘\ g
Divisional Forest officer

aCuttack Forest Division
Memo No /Date
Copy submitted to the Addl. Principal Chief Conservator of Forests (Forest
Diversion & Nodal Officer, FC Act), O/o the PCCF, Odisha, Bhubaneswar for favour of kind
information and necessary action with reference to his Memo No.13991 dt.28.06.2018.

N\

Divisional Forest Officer
\ Cuttack Forest Division
Memo No /Date
Copy submitted to the Addl. Pr. Chief Conservator of Forests, Angul Circle, Angul
for favour of kind information and necessary action with reference to Memo No.13991
dt.28.06.2018 of the Deputy Conservator of Forests (Nodal), O/o the PCCF, Odisha.

\

Divisional Forest Officer
Cuttack Forest Division




OFFICE OF THE DIVISONAL FOREST OFFICER: CUTTACK FOREST DIVISION
AT:- GHATAKULA: NUAPADA: CUTTACK-753 010 Annexure-2/2
Tel:- 0671-2340443 / Email:- dfo.cuttackforest division@yahoo.com

No_ 4565 /5F(Misc. & Mining) 235/2018.
Dated, Cuttack the ¢ & th July, 2018.

To
The Chief General Manager (Land),
IDCO, IDCO Towers, Janpath,
Bhubaneswar-751022

Sub: | Proposal for Diversion of 8.114 ha. of Revenue Forest land for construction:
of Railway Line & Siding at village Mantira and Rabana under Dangadi Tahasil
of Jajpur District by IDCO for M/s Emami Cement Ltd. vide

- FP/OR/RAIL/30199/2017 (State SI No- 067/2017 dated.21.11.2017.
Ref:- Letter No.5-ORC348/2018-BHU Dt.18.06.2018 of Gol, MoEF & CC, ERO.
Sir,

With reference to the letter cited above on the captioned subject, it is to inform
that MoEF & CC, Gol, ERO vide letter under reference have accorded “In-Principle” approval
for diversion of revenue forest land for construction of Railway Line & Siding at village Mantira
and Rabana under Dangadi Tahasil of Jajpur District by IDCO tor M/s Emami Cement Ltd.
subject to fulfillment of 22 nos of conditions.

In this connection for compliance of Condition No.2(ii), it is requested to pay the-
Net Present Value (NPV) of forest area proposed to be diverted under the proposél as per the
orders of Hdn’ble Supreme Court of India dt.28.03.2008, 24.04.2008 and 09.05.2008 in Writ
Petition (Civil) No0.202/1195 and the Guidelines issued vide letter No.5-3/2007-FC dt.05.02.2009
in this regard. The NPV amount is calculated below:-

(1) The forest area proposed for diversion 8.114 Ha.

(i)  Eco-value class-III, density of vegetation below 0.4

(iii) The NPV to be paid @ Rs.6,26,000/- per Ha.=8.114 Ha.X 6,26,000/-= Rs.50,79,364/-
(Rupees Fifty lakh Seventy Nine thousand Three huqdred Sixty Four) only.

For compliance of condition No.2(iii), it is requested to furnish an Undertaking to -
pay the additional amount of NPV if so determined as per final decision of the Hon’ble Supreme
Court of India. Hence, you are requested to make arrange;nent for payment of the above amount
through e-payment module and submit the receipt of the deposition as evidence with UTR No.

& date to this office for reference and record.

PTO
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f Revised Financial Qutiay for Compensatory Afforestaton Scheme over an area of

“ . 8.70 ha of non- forest land identified in Village -Anjira under Dharmasala Tahsil of
Jajpur District in Dalijoda Range in Cuttack Forest Division against prposed
diversion of 8.114 ha of Forest Land for construction of Railway line & siding Project by
IDCO for M/s Emamai Cement Ltd.

(Wage Rate @ Rs.303.40 per MD)

Sl | Description Amount (Rs.)
No. : . _
1. | Cost of Block Plantation without fencing @ 1600 plants 11,86,830.00
per ha over 8.70 ha @ Rs 1,36,417.26 per ha with 10
: years maintenance
o 2. [Barbed wire fencing over 1360 mtr with 3 yrs 9,29,372.00
maintenance@ 2% of cost per RKM @ Rs.6,83,362/- per
KM
A o 5 _ Sub-Total 121,16,202.00
5= | Add Escalation Cost (20%) . = - 4,23,240.00
‘ - Grand Totai - 25,39,442.00
| Or rounded off to
25,39,500.00
T (Rupeesq'wenty Five Lakhs Th:rty Nme Thousandfwe Hundred)only .. N
- -(_*)NB:- The cost norm & analysis of rate of a_bove item of works at the revised
minimum wage of Rs 303.40/MD are enclosed for necessary action.
(- o '
d _ : . - " Technically Approved
s(a\ '_ Principal Chief Conservator of Forests
Q\Wy S - Forest Diversion & Nodal Officer, FC Act
S | Bfﬁl 2>






Annexure-4 /,

OFFICE OF THE TAHASILDAR, DHARMASALA
No [9¢5 /Date 1% 313

To
‘The Divisional Forest Officer, Cuttack.

Sub; - Alienation of non-forest Government land for Compensatory afforestation for user
agency IDCO, Bhubaneswar for M/S Emami Cement Ltd, Kalinganagar Jajpur.

Ref:- Letter No 10977 Dt. 26.06.19 of Land Officer, IDCO, Bhubaneswar.

Si’_r,

With reference to the Ietter on the subject cited above, | am to say that, Collector,

Jajpur has sanctioned alienation of following non-forest Government land for raising compensatory

— afforestation in lieu of equal extent of forest iand to be diverted by the IDCO Bhubareswar for the

| user agency M/S Emami Cement Lid, subject to payment of premium and other government dues.

After receipt of premium and other dues from the IDCO Bhubaneswar, the RoR has been corrected

accordingly in favour of Forest Department Odisha Bhubaneswar. The copy of RoR is enclosed
herewith for favour of information and necessary action.

Land Schedule

Mouza T "KhataNo PlotNo | Area ; __Kisam
Anjira 1729 5839 | Ac.21.50 out of Pahada
Ac.42.88

Meimo No ﬁqg‘?fgate [ gL 18 ,
Copy forwarded to the Chief General Manager (Land) IDCO, IDCO Towers
Janapath Bhubaneswar for favour of kind information. '

S ; 4
Tahasildar, DFERAen |

MemoNo 1U6S Date 9.7+ Ifj‘
Copy submitted to the Additional Dist ict Magistrate, Jajpur for favour of kind
information and necessary action, . &

e o e
Th %&g_&la

Tahasildar,

Memo No MGG /Date ET ? ol ,ﬁ
Copy forwarded to the M/S r-mim' Cement Ltd. Kalinganagar, JajpyriRoad for
information and immediate necessary action, ' i _

Tahasildar, [} Jaﬁﬁé?a‘!a‘
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Annexure-5 //
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1.Introduction:

The Odisha Industrial Infrastructure Development Corporation has allotted 66.25 acres of
land to M/s Emami Cement Ltd. for establishment of industries i.e. Emami Cement Lid at
Kalinganagar Industrial Estate, of Dangadi Tahasil district Jajpur. To facilitate transportation
of Raw materials / finished product, a Rail line & Siding project has been proposed to be
constructed to take up from Tata Railway Siding near Jakhapura Station on Howrah-
Chennai main line of East Coast Railway. This project requires forest land of 20.05 acres
(8.114ha). After diversion of Forest land, it will be allotted to M/s Emami Cement Lid. for
construction of railway siding. The M/s 1DCO has already filed Forest Diversion Proposal
vide Pro_posal No FP/OR/RAIL/3QI99/2017 (State Sl no: OR - 067/2017 dated 21212017,

) The Tahasildar, Dharmasaia vide his letter no 4799 dated 20.12.2017 has intimated about
selection of Govt. Non Forest land for Compensatory Afforestation purpose and after joint
verification it is found suitable for plantation purpose.

2. Details of Non-forest land allotted for Compensatory Afforestation:

The land details of Government Nan Forest area seiected and allotted for compensatory
afforestation is as follows.

Village: Anjira; Tahasil : Dharmasala. District: lajpur;

Name of Forest Division: Cuttack Division ; Range: Dalijoda.

Land Schedule:
Sk Village Khata no. Plot No. Kissam Area taken in Total Plot
No. : - Ac. Area in Ac.
1 Anijira 1729 5839 Pahada 21.500r 870 - 42.880
ha

Area to be afforested: 8.70ha
3. Description of Area.

The land selected and allotted by the Collector, Jajpur comes within territorial jurisdiction
of Dalijoda Range, Gada Madhupur Section. The land is in a single patch and close to non
forest land already selected for other projects against forest diversion. This will facilitate -
better management in future.

Soil: The land is having a good soil depth to bear good and healthy vegéfation. Soil is loamy
with gravels, There is no remarkable erosion. In some pockets compact hard soil is visible.




)

Topogréphy: The land is with mixed topography of Plain with one hillock. The altitude of
plains is about 60m MSL where as the hillock is of 80m MSL. The slope is gently to
moderate.

Climate: The area experiences a tropical climate. The average rainfall is 1400mm. summer
is from March to fune. The South West monsoon brings usual rain and most of the rainfall
receives wsthm July to October. Depressmn in Bay of Bengal brings Wlde spread rainfall to
this region.

Vegetation: The selected area now bears thorny bushes with average height of 0.50m.
Bushes of Kurei, Kendu, and thorny species are seen. The land is suitable for planting of
indigenous species which can tolerate long dry speil and grow well to create green cover in.
future. :

Biotic interference.
The area experiences grazing pressure mostly Gaat and cattle. The area is little away & -
{about.1km ) from habitation. ‘

Viltages surrounding the area. The land is surrounded by village- Nityanandapur. of
Dhenkanal district and Mahulkhali, Muraripur of Jajpur district. '
The population in these villages is as given below.

District Name of No_HH | TOT P | TOT.M |TOTF |P_SC |P.sT
village _ T - - - -

fajpur Anjira (CT) 1218 6561 3320 3241 760 1110
Chakradhar ' : o
Pur 4132 1855 937 918 329 {882

Dhenkanal Nityanandapur | 375 . | 1888 971 917 384 142
Total 2005 - {10304 |5228 | 5076 1473 2034

The population is mainly General (65.97%), SC (14.3%) & ST {19.73%). The total werk .-
force as per 2011 census is 2834 (27.50%). There is availability of labour for any forestry
~ operation.

4, Plantation Model:-

It is proposed to take up plantation in Block Plantation mode @1600 plants per hectare. .-
Soil & Moisture Conservation measures like Contour Bonding, Staggered trenches are
suitable to have better soil & Moisture conservation with increased moisture regime. This
will be implemented as per cost norm approved by PCCF, Odisha in addition to other Site
Specific inputs.

5. Schedule of Plantation Programme -

As the area is in a compact patch and less than 10 ha it is proposed to take up the Block
plantation wofk in a year and subsequent maintenance as per apbrd@ed cost norm. The
Soil conservation measures are also proposed to be taken up in the 1St yr. The Cost norm -

for Block Plantatlon is at Annexure-l.











































Annexure- 10(a)

Latitude / Longitude of Compensatory Afforestation land boundary pillars
selected at Village Anjira under Daramsala Tahasil district Jajpur against diversion
of 8.114 ha of Forest land at village Mantira and Rabana under Danagadi Tahasil
of district Jajpur for construction of Rail line & Siding for ECL now renamed as NU
vista Limited.

CO-ORDINATES OF C.ALAND BOUNDARY PILTARS
POINT ID| EASTING NORTHING | LONGITUDE LATITUDE

1 396947.765 2302248423 | EB6° 0" 34 817" WN20° 49" 2 408"
2 396947 447 2302171.693 | EB6° 0'34 822" | N20° 48 59913"
3 396953 600 2302167.269 | EB6° 0'35.036" | IN20° 48'59.770"
4 397162.249 2302146.730 | EB6° 0'42.258" | N20° 48" 59.144"
5 397157.844 2302141.742 | EB6° 0'42.107" | N20° 48 58 981"
(5] 397148.065 2302129919 | EB6°0'41.771" | WN20° 48' 58.594"
7 397134 888 2302104837 | EB6° 0'41.321" | N20° 48'57.776"
8 397124 570 2302086.104 | EB6° 0'40.968" | N20° 48' 57.164"
9 397120.788 2302076.682 | EB6° 0'40.839" | N20° 48 56.857"
10 397115.203 2302062.768 | EB6° 0'40.649" | N20° 48' 56.403"
11 397111.552 2302042.130 | EB6° 0'40.527" | N20° 48'55.732"
12 397106.790 2302013396 | EB6° 0'40.368" | N20° 48 54.796"
3 397104.567 2302013079 | EB6° 0'40.291" | N20° 48 54 785"
14 397038.210 2302039273 | EB6°0'37.990" | N20° 48' 55.624"
15 396989 791 2302055783 | EB6°0'36.312" | N20° 48 56.151"
16 396985.346 2302054989 | EB6°0'36.158" | N20° 48 56.125"
17 396952.326 2302029113 | EB6°0'35.021" | N20° 48' 55.276"
18 396858.094 2301960524 | EB6° 0'31.776" | IN20° 48'53.027"
19 396765.459 2301978.053 | EB6° 0'28B.568" | NWN20° 48" 53 578"
20 396714.977 2301991.388 | EB6° 0'26.819" | N20° 48 54.002"
21 396676.030 2302008.216 | EB6° 0'25.468" | IN20° 48" 54 541"
22 396675.941 2302061.815 | EB6° 0 25.454" | N20° 48 56.285"
23 396675.306 2302076.896 | EB6°0'25.429" | N20° 48 56.775"
24 396675.306 2302091 978 | EB6”0'25.426" | WN20° 48' 57.266"
25 396676.576 2302105.154 | EB6° 0'25.467" | N20° 48' 57.694"
26 396688.324 2302128490 | EB6° 0' 25 868" | N20° 48 58 456"
27 396730.710 2302208877 | EB620'27317" WN20° 49" 1 082"
28 396739.918 2302216.120 | EB6° 0" 27.634" N20° 49" 1 316"
29 396808.022 2302245807 | EB6° 0" 29 984" IN20° 49" 2 295"
30 396883.110 2302243 743 | EB6° 0" 32 582" N20® 49" 2 243"
31 396928.196 2302238.663 | EB6® 0" 34.142" WN20® 49" 2 087"
32 396933 .593 2302239616 | EB6° 0' 34.329" N20° 49" 2.119"































Annexure-18

COLLECTORATE: JAJPUR
Ph. 06728-222001 (O), 222330 (R), Fax — 222087
E-mail: dm-jajpur@nic.in, Website: www.jajpur.nic.in
(ST & SC Dev. Section)

No. T49  /Date. 2"1{02!!&

To
The Divisional Forest Officer,

Cuttack Forest Division, Ghatakul,
Nuapara, Cuttack.

Sub: Issuance of Certificate under Forest Right Act, 2006 in favour of
Chief General Manager, IDCO, IDCO Tower, Bhubaneswar for
construction of Railway line and siding of M/s Emami Cement Ltd.
in the village Rabana and Mantira under Danagadi Tahasil.

Ref: Letter N0.23232 dt. 13.12.2017 of Chief General Manager, IDCO,
IDCO Tower, Bhubaneswar.

Sir, —

e

In inviting a reference to the letter on the captioned subjecf cited
above, | am directed to enclose herewith the model certificate [20.05 Acre] in
Form-| for projects under liner projects under Forest Rights Act, 2006 in favour
of Chief General Manager, IDCO, IDCO Tower, Bhubaneswar for construction
of Railway line and siding of M/s Emami Cement Ltd. in the village Rabana and
Mantira under Danagadi Tahasil for taking further action at your end.

Yours

Encl: As above
District Officer,

Memo No.__ 7§ /Date_29 {ogl:g
Copy forwarded to the Chief General Manager, IDCO, IDCO Tower,
Bhubaneswar for information and necessary action.

o
District Welfare\Officer,
Jajpur




FORM - |
(for linear projects)
Government of Odisha
Office of the District Collector, Jajpur

No. 49 Date 8. 7-1% ..

TO WHOMSOEVER IT MAY CONCERN

In compliance of the Ministry of Environment and Forests (MoEF),
Government of India’s Letter No. 11-9/98-FC (pt.) dated 3 August 2009 wherein the
MOoEF issued guidelines on submission of evidences for having initiated and completed
the process of settlement of rights under the Scheduled Tribes and Other Traditional
Forest Dwellers (Recognition of Forest Rights) Act, 2006 (‘FRA’, for short) on the
forest land proposed to be diverted for non-forest purpose read with MoEF’s letter
dated 5% February 2013 wherein MoEF issued certain relaxation in respect of linear
projects, it is certified that 20.05 Acre of forest land proposed to be diverted in favour
of Chief General Manager, IDCO, IDCO Tower, Bhubaneswar for construction of
Railway line and siding of M/s Emami Cement Ltd in Jajpur District falls within
jurisdiction of Rabana and Mantira villages in Danagadi Tahasil.

It is further certified that:

(a) the complete process for identification and settlement of rights under the FRA
has been carried out for the entire 20.05 Acre of forest area proposed for
diversion. A copy of records of all consultations and meetings of the Forest
Rights Committee(s), Gram Sabha(s), Sub-Divisional Level Committee(s) and
the District Level Committee are enclosed as annexure ......... to annexure ...

(b) the diversion of forest land for facilities managed by the Government as
required under section 3 (2) of the FRA have been completed and the Grama
Sabhas have given their consent to it;

(c) the proposal does not involve recognized rights of Primitive Tribal Groups and
Pre-agricultural communities.

N.B- (As per instruction of Govt. of India vides their Letter No. F.No. 11-9/98-FC(pt.)
Dt. 15.01.2014 the related records as per point A & B are not required for
linear projects.) _































_2.. ‘
4. You may please note the following conditions for future compliance,

+ This Plan may be revisited after 5 years and the User Agency will give
undertaking to contribute towards the revised cost of the conservation plan tiil
the project period, if any.

» The project proponent has to prepare and submit the Conservation Pian for
the next 10 years, If there would be need for Site Specific Wildlife Conservation
Plan after expiry of the present plan period, the user agency will have to submit
another such plan at least one year before the expiry of the present
Conservation Plan and deposit the outlay amount upon its approval. In case
of delay, it will be dealt as per law for violations of Forest Conservation Act,
1980 and Environment (Protection) Act, 1986.

+ The project proponent has to give an undertaking to bear the differential cost
in case of enhancement of wage rate at the time of implementation of this
plan.

Yours faithfully

Encl: 2 copies of approved
site specific WL Conservation Plan
_ 9121208 .
Principal Chief Conservator of Forests (WL)
& Chief Wildlife Warden, Odisha

Memo No. ///g\ﬂ‘? /date /Qféf
Copy forwarded for information an necessary action to -

1. Special Secretary to Govt. of Odisha, F&E Deptt., Bhubaneswar with reference to
that Deptt. memo No.10F(Con)85/2018/13854/F&E dt 23.06.2018

2. Principal Ch‘ie_f Conservator of Forests, Odisha with reference to his memo
No0.13992 dt 28.06,2018

3. Regional Chief Conservator of Forests, Angul Circle with reference to his memo
No.6266 dt 26.11.2018 ' )

4. Divisional Forest Officer, Cuttack Division alongwith copy of the approved site
specific wildlife conservation plan with reference to memo No.6267 dt 26.11.2018

of RCCF, Angu! Circle
? W f242q ¥
Principal Chief Corniservator of Forests (WL)

& Chief Wildlife Warden, Odisha
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AGENCY Ccopy

NEPT/RTGS CHALLAN for Ad-HGED CAMPA
Date ; 14-03-2p19

Addrass,

IDCOTOWERS.JANPATH,
8HUBANESWAR~
?51022Kh0rdha

Ameumfin Rs) i 4604000/, 1

Amount in Warde Forty-Six Lagn Four Tr sand Rupgoeg Only

°19 > 31149

NEFT/RTGS to be made a5 P& following
details;

e

eneficiary Name: | ORRISA Campa

| IFST Code- CORPOGOGIT 1

?5{}825336199828

Valil Lfy e 1y
halog anuagn

Pay to Account Ng,

Bank Namg &

Carporation Bank
i Address:

Lodhi Complex Branch,
Block 11,co0 Complex
Phase |, Lodki R,

| Delhi «110503.

- This Chalian is Strictly torf
Paymentto CAMPA ¢ NE
. ?’}E‘S CI!aiian i 24

Annexure-22
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Annexure-23

Sri Ranjit Kumar Mohanty a‘;D l S H A

u{msulﬁant{ﬁnv) R RO L

No.IDCO/Ho/CGM(Env.)219/17 5 ;7 , Date: /;“5 //7

To

The Divisional Forest Officer,
Cuttack Forest Division, Cultack.

Sub:- Deposit of Rs.46.04 lakh in CAMPA fund as per demand raised.
Refi- Your Letter No.197, dt.09/01/2019,

Sir,

In inviting a reference, to your letter on the subject cited above, this is to
intimate that, a sum of Rs.48.04 lakh (Rupees forty six lakh four thousand) only has
already been deposited in CAMPA account through NEFT / RTGS vide Chalan
N§,618{}73312494, dt.14/03/2019. A copy of the said Chalan is enclosed for

reference and record at your level,

Yours faithfusly,

- )
SCERES A
T

oft Constitant{(Env.)

=

b

Mermo No. %é‘:? / Date: /7{93///”

Copy of the letter along-with a copy of the aforesaid Chalan forwarded o M/S
Emami Cement Lid., 1287, Arun Complex, 4% floor, Chorda Bypass, Jajpur Road,
Jajpur, Odisha-755018 for information & necessary action. f

\/N‘“'k'

'ig;i“l

olc Cons;.atfant( ny.j

Odisha Industrial infrastructure Development Corporation

{A Government of Odisha Undertaking)
G0, IDCO Towers, Janpath, Bhubaneswar - 751022, Crdisha, HNDIA
+31. 0874 - 2541528, 2540820 | Fax: 2542956!2541932

ggmenv@lgco H1 | wwwideo.in
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
' Reglstrar of Companiss, Wast Bengal

SEGTION 18(1)(A) OF THE COMPANIES ACT, 1956
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2.

*3,

4,

*5,

THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

NU VISTA LIMITED**

The name of the Company is NU VISTA LIMITED.**

The Registered Office of the Company will be situated in the State of West Bengal.
The cbjacts for which the Company is established are:

The main objects to be pursued by the company on its incorporation are:

To produce, manufacture, treat, process, refine, import, export, purchase, sell and generally fa deal,
and to act as brokers, agents, stockists, distributors and suppliers of all kinds of clinker, cement
(whether ordinary, white, coloured, portland, pozzolana, alumina, blast furnace, silica or ctherwise),
cement products of any description, such as pipes, poles, slabs, asbestos sheets, blocks, tiles, and
garden-wares and in connection therewith to take on lease or acquire, erect, construct, establish,
work, operate and maintain cement factories, quarries, mines, power plants, workshops and ofther
works. -

To carry on in India or elsewhere the business to generate, receive, produce, transmit, distribute,
supply, purchase, sell, re-sell, trade, import, export or accumulate or otherwise deal in all kinds of
power or electrical energy by conventional or non-conventional methods using coal, gas, lignite, oil,
bio-diesel, biomass, ethanol, waste, thermal, solar, hydel, geothermal, wind, tide, waves, nuclear,
petraleum products or any other substances or forms and any products or by products derived there
from and for this purpose to acquire concessions, faciliies or licenses from electricity board,
government, semi-govemment, local and cther authorities and bodies. :

To carry on in India or elsewhere the business of prospecting, exploring, operating, trading and

working on mines, quarries, setting up washeries for coal, iron ore and other minerals and for this
purpose survey, discover and to acquire by purchase, lsase, license or otherwise from government,
semi-government, focal authorities, private bodies and other persons rights, powers and privileges
for obtairing mines, quarries, deposits etc. for the accomplishment of above objects.
To carry on In India or elsawhers tha business as manufacturers, importers, exporters, suppllers,
traders, dealers of all fypes of iron & steel, ferrous metals, forging, stampings, sponge iron, springs,
alloy steel, caslings, iron & steel castings, malleable iron and S.G. iron castings, manufacturers of
stael ingots, industrial machines, rolling mill rolilers / re rollers of various sectons of mild steel, high
carbon steel, spring steels, stainfess steels, and other steels and metals and for this purpose survey,
discover and to acquire by purchase, lease, licence or otherwise from govermnment, sami-
government, locai authorfties, private bodies and other persons rights, powers and privileges for
obtaining mines, quarries, deposits ete. for the accomplishment of above objects,

To carry the business of imports and exports of all kinds of goods, merchandise and articles and to
act as export import agents in all type of goods and articles.

* Inserted vide Special Resolution passed at the Extra-ordinary General Mesting held on 28t December, 2009 and

registered by the Deputy ROC West Bengal vide certificate dated g January, 201C.

**Name of the Company has been changed from ‘EMAMI CEMENT LIMITED' to "NU VISTA LIMITED' by special

resclution passed at the Exira-ordinary General Meeting he'd on 314 May, 2020 and approved by the Registrar
of Cempanies, West Bengal vide Certificate of Incorporation pursuant to change of name w.e.f 4" June, 202C.

CERTIFIED TO BE TRUE COPY
For EMAMI CEMENT LIMITED

i
T oo

Company Secrstary
FCe-T350



B. OBJECTS INCIDENTAL OR ANCILLARY TQ THE ATTAINMENT OF THE MAIN OBJECTS:

1.

To purchase or otherwise acquire and hold on, invest, out of the surplus fund of the Company not
immediately required, trade, deal in, mortgage, pledge, assign, sell, transfer or otherwise dispose of
any goods, wares, merchandise and ali movable property for carrying out business of the Company.

To purchase or cotherwise acquire, assemble, install, construct, alter, equip, repair, remodsl,
maintain, enlarge, operate, work, manage, control, hold, own, lease, rent, charter mortgage, sefl,
convey or otherwise dispose of any bulldings and structures, telephones and other communication,
facilities, data processing system and facilities, machinery, apparatus, instruments, fixtures and
appliances in so far as the same may appertain to or be ussful in the conduct of the business of the
Company. :

Ta purchase, charter, hire, build or otherwise acquire any vehloles, vessals or craft of every
description and to hold, own or werk such vehicles, vessels or craft for businass of the Company.

To pay for any rights or property acquired by the Company, and fo remunerate any person or
company whether by cash payment or by allotment of shares, debentures or other securities of the
company credited as paid up in fuli or in part or otherwise,

To apply for purchase or otherwise acquire and profect and renew in any part of the world any patent
rights, brevets of de’invention, trade marks, designs, licenses, concession and the Jike, conferring

-any excluslve or non-exclusive or limited rights to their use, or any secret or other information as to

any invention or research which may seem capable of being used for any of the purposes of the
Company or calculated directly or indirectly to benefit the Company and to use, exercise, develop, or
grant licenses In respect of, or otherwise turn to account the property, right, or information so
acquired and to spend money in experimenting upon, testing or improving any such patents,
inventions or rights and without prejudice to the generality of the above, any contracts, monopolies or
concessions for or in relation to the supply and sale of any minerals, metals, products cor other
substances, malerials, articles or things In refation to the construction, execution, carrying out,
improvement, management, administration or control of any werks and conveniences, required for
the purpose of camying out any of the aforesaid business and to undertake, execute, carry out,
dispose of or otherwise turn to account such contracts, monopclies or concessions.

To acquire from any person, firm, institution or body corporate, whether in India or elsewhera
technical information, knowhow, process, engineering, manufacturing and operating data, plans,
tayout and blue prints useful for the design, erection, operation of plant and machinery required for
any business of the company and to acquire any grant or licence and other rights and benafits.

To enter into any arrangements with any Govermnments or any authority, supreme, municipal, local or
otherwise that may seem beneficial to any of the Company’s chiecls and to apply for, promote and
obtain by any Act of any legislature, charter, rights, powers, privileges, concessions, grants, decrees,
provisional orders, licences or authorizations of Government-Central or State, or any relevant
authoriies (local or otherwise} or any private party for enabting the Company to carry any of lis
objects into effect or for any purpose which may seem expedient and to opposa any proceedings or
applications which may seem calculated to prejudice the interests of the Company.

To undertake commercial obligations, transactions and operations for achievement of the main
cbjects of the Company.

To enter into arrangements with companies, firms and persons for promoting and Increasing the
manufacture, sale, purchase and maintenance of goods, articies or commeodities of all and every kind
and descriptions, either by buying, seliing or assisting such other companies, firms or persens to do
all or any of such last mentioned acts, transactions and things and in such manner as may be
necessary or expedient and In connection with or for any of these purposes to enter into agreements,
glve guarantee or security or otherwise assist all or such purposes on such terms and in such
manner as may be desirable,



10.

1.

12.

13.

14,

15.

18.

17.

18.

18,

20.

To advance out of the surplus fund of the Company not immediately required, securities and property
with or without security as may be thought proper, to such persons, companies, corporations or firms
and on such terms as may ssem expedient and in particular to customers and others having
dealings with the Company and to releasa or discharge any debt or obligation owing to the
Company.

Subject to the provisions of the Companies Act, 1956 to receive mongy con lean and borrow any
money in such manner and with or without allowance of interest thereupon as the Company shall
deem fit and to secure the repayment of any money borrowed, raised, received or owing by
mortgage, pledge, charge or lien upon all or any of the property or assets of the Company (both
present and future} and also by similar mortgage, charge, pledge or lien to secure the guarantee the
performance by the Company or any other person, Company, firm or body corporate of any
obligation undertaken by the Company or any other person, Company, firm or bedy corporate as the
case may be and to give the lenders or creditors the powers of sale and other powers as may seem
expedient, provided however, that the Company shall not do any banking business as defined in
Banking Regulation Act, 1949 and money circulation business or Chit Fund activities.

To draw, make, accept, endorse, discount, negotiate, execute and issue bills of exchange,
promissory notés, cheques, hundies, bills of lading, shipping documsents, warrants and other
negotiable or fransferable instruments,

To guarantee the performance of any contract or payment of money secured by or payable under or
in respect of bonds, debentures, debenture stocks, confracts, mortgages, charges, cbligations and
other securities of any Company or of any authotity, Central, State, Municipal, local or oiherwlse or
of any person, whomsoever, whether incorporated or not and generally to transact all kinds of
guarantee business and to further transact all kinds of frust and agency business for attainment of
the objects of the Company.

To invest any money of the Company out of the surplus fund of the Company not immediately
required, not for the ime being required for any of the purposes of the Company in such manner as
may be thought proper,

To improve, manage, develop, grant rights or privileges in respect of, or otherwise deal with all or
any part of the property and rights of the Company.

Subject to the provisions of the Companles Act, 1956 to moertgage, pledge, hypothecate, sell or
otherwise dispose of the whole or any part or parts of the undertaking of the Company or any land,
business, property, rights or assets of any kind of the Company or any share or interest therein in
such manner and for such consideration as the Company may think fit,

To establish, or concur In establishing or promoling any company or companies for the purpose of
acquiring all or any of the undertakings, business, rights, liberties and properties of the Company or
for any other purpose which may seem directly or indirectly calculated to benefit the Company and to
place or guarantee tha placing of, underwrite, subscribe for or otherwiss acquire all or any part of the
shares, debentures, or other securities of any such other company or companies and to subsidise or
otherwise assist any such company or companies sither out of its own funds or out of funds that it
might borrow by issue of debentures or from bankers or otherwise.

To vest any reai or perscnal property, rights or interest acquired by ar belonging to the company In
any person or Company on behalf of or for the benefit of tha company and with or without any
declared trust in favour of the Company.

To take into consideration and to approve and confirm and/or carry out all acts, deeds or things that
may be done or entered into with any person, firm or body corporate by the promoters of the
Company and fuithier to enter into any arrangement, agreement or contract with the promoters and
to reimburse them for all costs and expenses that may be incusred by them ar in connection with the
formation or promotion of the Company.

To pay out of the funds of the company all costs, charges, and expenses which the Company may
lawfully pay with respect to the promation, formation and registration of or for the business of the
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22,
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30.
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32.

&

Company and/or the issue of its capital or which the Company shall consider to be necessary
including therein the cost of advertising, printing and stationery and commission for obtaining the
underwriting of shares, debentures or other securities of the Company.

To purchass, takeover or otherwise acquire and undertake the whole or any part of the business
property, rights and liabllities of any person, firm or company carrying on or praposing to carry on
any business which this Company is authorised to carry on, or possess any property or rights
suitable for any of the purposes of the Company, or which can be carried on in conjunction therewith
and to purchase, acquire, sell and deal in property.

To procure tha incorporation, registration or the recogrnition of the Company in any country, state or
place. '

To establish and regulate branches or agencies, whether by means of local boards or otherwise
anywhere in Incia or elsewhere at any place or places throughout the world for the purpose of
enabling the Company to carry on its business more efficiently and to discontinue and reconstitute
any such branches or agencies.

To apply for membership or become a member of any Bullion Exchange, Commaodities Exchange,
Company, Chamber of Commerce, Association, Federation, society or Body Corporate having any
objects similar or identical with those of the Company or likely to promote the interests of the
Company.

In accordance with the law for the time being in fotce, to reserve or to distribute as bonus shares to
the members or otherwise to apply as the Company deems fit any money recsived by way of
premium on any shares, stocks or debenture-slock of the Company and money arising from the
issue by the Company of forfeited shares.

To grart pension, aliowances, graluities, bensfits, emoluments, bonuses and provident funds to
employees, managers and directors of the Company and the widows, children and other dependents
of such persons and to construct or contribute to the construction of houses, dwelling units or
quarters for the employees of the Company and of other concerns which are or may have
contractual relationship of rendering and services to the Company and to join with any other perscn,
firm or company for doing any of these things.

To appoint attorneys for and on behalf of the company and to exscute necessary powers in favour of
the said attorneys to act for and in the name of and on behalf of the Company and to revoke all or
any of such powers and appointments as may be deemad expedient.

To establish industrial estates, Including setting up of housing colonies, recreatlon facilities, medical
relief facilities, waler and eleclricity plants, ancilary and/or auxiliary units required for furtherance of
the business of the Company. :

To help, asstst, support, aid, estabiish, acquire or set up and run sechools, colleges, fraining and
prefessional institutions, hospitals, dispensaries, music and dance centres or other simitar institutions
for the welfare of the employees of the Company.

To give to any officers, servants or employees of the company any shares or interest in the profits of
the Company's business or any branch thereof, and whether carried on by means or through the
agency of any subsidiary Company or not, and for that purpose to enter into any arrangement that
the Company may think fit.

To train or pay for training in India or abroad of any of tha Company's employees or any cther parscn
in the interast of or for furtherance of the Company’s objects.

To establish and maintain or procure the establishment and maintenance of any contributory or
noncontributory pension or superannuation funds for the benefit of, and give or procure the giving of
donations, gratuities, pensions, allowances or emoluments to any person who are or were at any
time in the employment or service of the Company or who are or were at any time the Directors or
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Officers of the Company and wives, widows, families and dependents of any such persons, and also
estabiish any subsidiaries and subscribe to any Institutions, associations, clubs or funds calcuiated to
the benefit of or to advance the Interest and well-being of the Company or of any such other
Company as afaresaid, and to do any of the mattes aforesaid either alone ot in conjunction with any
such other company.

To receive any gifts of immovable or movable propeity and offerings or voluntary donations or ba
quest and legacies either from the sharsholders, directors or from any other person for allfor any of
the objects of the Company, Subject to the provisicn of applicable Act, and rules thereon.

To suppart, donate, contribute, subscribe, advance or fend with or without interest or at concessional
rate of interest or otherwise to assist or to guarantee moneys to any charitakle, benevolent, religicus,
scientific, educational, national, public or other instructions, trusts, clubs, sociefies, organisalicns or
individuals or bedy of individuals on sueh terms and conditions as may seem expedient or for any
exhibitions or towards the funds of any other Organisations subject to the provisions of the
Companies Act, 1956.

To undertake and sxecute any trusts, the undertaking whereof may seem desirable and are
gratuitous or otherwise.

{a} To undertake, carry out, promote and sponsor rural development including any programme for
promoting the social and economic welfare or for tha upliftment of the public in any rural areas
and to incur any expenditure on any programme of rural development and to assist in execution
and promotion thereof gither directly or through an independent agency or in any other manner.
Without prejudice to the generality of the foregoing *prograrnme of rural development” shall also
include any programme for prometing the social and economic welfare for the uplifiment of the
public, in any rural area to promote and assist rural development, or any other act relating to
rural development for the time being in force and in order to Implement any of the above
mentioned objects or purposes transfer without any consideration or at a fair or concessional
value and divest the ownership of any praperty of the company to or in favour of any Public or
Local Body or Authority/Central/State Govemment/Public
institution/Trust/Fund/Organisation/Persaon.

{b) To undertake, carry out, promote and sponsor or assist any activity for the promotion and growth
of national econemy and for discharging social and moral responsibilities of the Company to the
public or any section of public as also any activity to promote national welfare or social,
economic or moral upliftment of the public or any section of the public and in such manner and
by such means without prejudice to the generality of the foregoing to undertake, carry out,
promete and sponsor any aclivity for publication of any books, literature or newspapers,
organising lectures or seminars likely to advance these chjects or for giving merit awards or for
giving scholarships, loans, or any assistance to deserving students or other scholars or persons
to enable them to pursue their studies or academic pursuits or researches and for establishing
conducting or assisting any institutions, funds, trusts having anyane of the aforesaid objects by
giving donation or ctherwise in any other manner and in order to implement any of the
aforementioned objects or purposes transfer without consideration or at a falr or concessionat
value and divest the ownership of any property of the company to or in favour of any Public or
Local Body or Authority / Central or State Government / Public Inskitution / Trust / Fund /
Organisation / Person.

(c)  Subject to provisions of Companias Act, 19586, to give donations and lo advance and lend
meney o any persan, institution, organisation, trust fund for benevolent causas on such terms’
and conditions and with or without interest or at concesslonal rate of interest as may seem
expedient.

To adopt such means of making known the business or products or interests of the Company as may
seam expedient and in particular by advertising in the prass, by circulars on radio, television, video
tapes and any such communication channels, by exhibition of works of art of interest, by publication
of books and periodicals and by granting prizes rewards and donations.
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Subject to the provisions of the companles Act, 1956 to amalgamate, enter into parinership or into
any arrangement for sharing profits, union or inferest, co-operation, joint venture or reciprocal
cencession with any persen, firm, corporation or company in India or cutside carrying on or engaged
in any business or transaction which the company Is authorised or engaged in or which can be
carried on in conjunction therewith or which is capable of being conducted so as directly or indirectly
to benefit the company and further to enter into any arrangement or contracts with any person,
assoclation or body corporate whether in India or outside, for such other purposes that may seem
calculated beneficial and conducive to the objects of the Company.

To experiment and to incur expenses necessary for the purposes and with a view to Improve the
present method and process of working the business which the company is authorised to carry on
and to carry on research for improving, developing or effecting econamy and greater efficiency in the
business of the company or In the process.of production, manufacture and working of or trading or
dealing in the various substances, materials and articles and things or with any of the business for
which the company is established,

To establish, maintzin or subsidise and conduct, organise, spensor andfor assist research in any
field that may seem conducive or expedient to promote any of the business which the company is
authorised to carry on.

To act as agents or brokers and as trustees for any person or company having simitar objects and to
undertake and perform subcontracts and to do all or any of the above things in any part of the world
and as principals, agents, contracters, trustees or otherwise and by or twough agents, sub-
contractors or trustees or otherwise and either alone or jointly with others.

To create any depreciation fund, reserve fund, insurance fund, sinking fund or any other special fund
whather for depreclation or repairs, replacement, improvement, extansion or maintenance of any of
the properties of the Company by way of Investment Allowance Reserve or any other reserve or for
redemption of debentures or redeemable preferénce shares or for any other purpeses conducive to
the interest of the Company.

To distribute, in the event of winding up in specie or otherwise as may be, any property or assets of
the Company or any proceeds of sale or disposal of any property or assets of the Company including
the shares, debentures or other securities subject to the provisions of Companies Act, 1956.

Subject to provisions of the Companies Act, 1958, or any other enactment in force, to indemnify and
keep indemnified officers, directors, agents and servants of the Company against proceedings,
costs, damages, claims and demands in respect of anything done or ordered ta be done by them for
and in the Interest of the Company and for any loss, damage or misfortune whatever, which shall
oceur inexecution of the duties of their office or in relation therato,

To borrow or raise or secure the payment of money from any bank .or any financlal Institution or any
other person or persons, NRI, NRO, Foreign Bankers and Institution for the purpose of the
Company's main business in such manner and on such terms and with such rights, power and
privileges as tha Company may think fit and particularly by issue or bonds, debentures, bills of
exchange, promissory noles or other obligations or securities of the Company and with a view {o
hypothecate and/or in anyway encumber or create charge of the undertaking and or any of the
immovable or movable properties, present or future and all or any of the uncalled capital for the time
being of the Company and to purchase, redeem or pay of any such securities.

To amalgamate with any company or companies having objects all together or In part similar to those
of this company or any other company, subject to the provisions of section 391 to 394 of the
Companies Act, 1956.

To open branches in indla and eisewhere and to get the company ragistered in any foreign country
and adopt such means of making known to the public the business or the products of the Company
as may seem expedient and in particular by advertising in the press, by circulars and publication of
books and pericdicals.
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OTHER OBJECTS:

To purchase, take on lease, tenancy or license or in exchange, hire, take over option or otherwise
acquire any estate or inferest in any property whether movable or immovable and any rights or
privileges which the Company may think necessary or convenient for the purpases of its business or
may enhance the value of any cther property of the Company and in particular land (free hold,
leasehold or other tenure), buildings, sasements, machinery plant, implements, provisions, hardware
and stock In and on any such lands to build, construct, maintain, enlarge, pulidown, remove or
replace, Improve or develop and to wark, manage and control any buildings, offices, factories, mills,
foundries, furnaces, sheds, godowns, shops, roads, ways, bridges or other structures for the
purpases of the Company and also for the residence and amenity of its employees, staff and other
workmen and to erect and instal machinery and plants and other equipments deamed necessary or

~convenient or profitable for the purposes of the Company.

To carry on in India or elsewhere business as manufacturers, producers, merchants, agents, sub-
agents, brokers, distributors, canvassers, indentors, consignors, carrfers, consigness, transport
agents, dealers, traders, depot managers, importers and exporters in all kind of merchandise,
commoedities, articles, things and goods.

To carry on in India or elsewhere in the world the business of housing in all its branchas and to
promote, provide, lend, assist, subsidise and arrange for construction, renovation, reconstruction,
repairing, remodeiling, fumishing and establishing of all descriptions, utilities, modalities, capacities,
dimensions, specifications and uses of houses, house buildings, row houses, bunglows, low cast
houses, flats, apartments, multistoried buildings, chawls, residential complexes, towns, shops,
colonies, commercial complexes and other similar structures to individuals, Hindu undivided families,
group of persons, Government authoritias, companies, firms, cooperative societies etc. on suitable
terms and conditions, with or without securities and for the purpose to acquire and purchase lands
and buildings and other Immovable and movable properties and to develop, construct or build, all
types of structures, buildings and houses and to act as buyers, sellers, traders, Importers, exporters,
stockists, distributors, commissicn agents, brokers;-contractors, estate owners or otherwise to deal in
all such immovable and movable properties goods, articles or things which are necessary for the
purpose of accomplishment of objects under these presents.

To carry on the business in India and elsewhere as manufacturers, assemblers, designers, builders,
sellers, buyers, exporters, importers, factors, agents, hirers and dealers of electronic goods, digital
and analogue data processing devices and systems, electronic computers, mini and micro-processor
based devices and systems, office aulomation systems, electro data processing equipment, central
processing units, memory, peripherals of all kinds, data communication equipment and control
systems, satelite communication equipments and system, telephone exchange, remote control
systems, software of all kinds including machine oriented and/or problem oriented, software data
entry devices, data collecting, systems, accounting and inveicing machines, intelligent terminal
controllers, media sclid state devices, integrated circuits, transistors, liquid crystals, liquid display
systems, diodes; resisters, capacitors, transformers and all related and auxiliary item and
accessorias including all components of electronics, hardware and appliances of any type and
deseription,

To carry on the business of manufaciurers, producers, processors, buyers, sellers, importers,
exporters and dealers In electric cables, jelly filled cables, telecommunication cables and all other
kinds of cables, wires, conductors, capacitors, electrleal goods and appliances, electrical machinery,
electronic goods, equipments, accessories and appliances, computers and other data processing
machines and equipments, transmitters, transformers, switch-gears, control gears, eleciric motors,
aquipments, generators, switch boards, circuits, cdrycell batteries, accumulators, lamps, papers,
celllar phones, facsimiles, gramophones, wireless equipments, radios, televisians, teleprinters,
transistors, lenses, laying distributing and running telecommunication network, mebile and callular
phone services, E-mail services and other relatable goods, materials and services.

Toe carry on business as manufacturers, fabricalors, assemblers, developers, processors,
consultants, programmers, importers, exporters and dealers of and in, all kinds and descriptions of
electronics, electro mechanical and electrical goods, products, apparafus, materials, computer
software, components, parts and things (whether for Industrial, business or household use or
otherwise) including without limiting the generality thereof, computers, accounting and business
machines, communisation, telecommunication and telecommunication devices, artificial intelligence






We the several persons, whose names and addresses are subscribed below are desirous of being
formed into a Company in pursuance of these Memorandum of Association and we respeclively agree to
take the number of shares in the Capital of the Company set opposite to our respective names.

Signaturas, Addressass,
Occupations and Father's Name
of Subscribers

Number of Equity
shares to be taken
by each Subscriber

MNames, Addresses,
Occupation and Father's Name of
the Witnesses

1. MOHAN GOENKA
Sfo Sri Radhe Shyam Goenka
110A, Southern Avenue
Kolkata— 700 029
Business

2, ADITYAVARDHAN AGARWAL
Sfo 3ri Radhe Shyam Agarwal
118, Southern Avenue
Kaolkata ~ 700 029
Business

3. MANISH GOENKA
S/o Sri Radhe Shyam Goeenka
110A, Southern Avenue
Kolkata - 700 029

12500
(Twelve Thousand
Five Hundred)

12500
{Twelve Thousand
Five Hundred)

12500
(Twelve Thousand
Five Hundred)

INDRAJT MAJUMDER

S/o Late Kanailal Majumder
Vill-Mchiary, P.O. Andul-Mouri
Dist. = Howrah, Pin — 711 032
Service

SHARMILA SAMANTA SARKAR
D/o Late Kamailesh Sarkar
1A-145, Salt Lake

Kolkata — 700 087

Service

SANJAY KUMAR JALAN
Slo Late T, P. Jalan

687, Anandapur, E.M.By pass
Kolkata— 700 107

For EMAMI CEMENT LIMITED

Company Secretary
FCe-3390

Business Service
4, HARSH VARDHAN AGARWAL 12450 BIPLAB KUMAR DEB
S/o Bri Radhe Shyam Agarwal {Twelve Thousand | S/a Makhan Lal Deb
118, Southern Avenue Four hundred fitty) | Sarat Chandra Colony
Kelkata — 700 029 14 No. Piot, 3@ Lane
; P.Q. Rajbari Celony
Businoss Kolkata — 700 081
5. PITAMBER SHARAN PATWARI 20 aan KJL”éAPR PAL
Sfo Late K. R. Patwari . 0 Lale J. &3, Fa
(Thirty) 887, Anandapur, E.M. By pass
58B, Block D, New Alipore
Kolketa-700 107
Kolkata - 700 053 Samvi
i ervice
Service
6. GHANSHYAM GUPTA SUBRATA GHOSH
S/o Late Banshidhar Guota 10 S/o Late D. P. Ghosh
o °t Q?AGG a]?“’.’r Ichar Gup (Ten) 30/5/1, Rahuta Road
at @A, GOl Towers Shyamnagar, 24 Parganas
9, Prince Gulam Mahammad Shzah Servi
elvice
Reoad
Kolkata— 700 095
Service SUSHIL SINGH
7. VIRENDRA KUMAR CHANDALIA 10 S/o R.N. Singh
. {Ten) 1717, Hat Lane
S/o Late B.M. Chandalia !
Howrah — 711 101
25, Canal Strect Service
Kolkata — 700 048
Service
TOTAL 50,000
{Fifty Thousand)
KOLKATA, DATED THE 13TH DAY OF JUNE, 2007
CERTIFIED TO BE TRUE COpy




THE COMPANIES ACT, 2013

T COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 1956)

ARTICLES OF ASSOCIATION
OF

NU VISTA LIMITED*

The following reguiations comprised In these Articles of Association were adopted pursuant fo
members’ resolution passed at the Extra-Ordinary General Meeting of the Company held on 27th
March, 2015 in substitution for, and to the entire exclusion of. the earlier regulations comprised
in the extant Articles of Association of the Company.

TABLE 'F" EXCLUDED
Table 'F nct to 1.(1) The regulations contained in the Table marked ‘F’ in Schedule I
apply to the Companies Act, 2013 shall not apply to the Company,

except in so far as the same are repeated, contained or
expressly made applicable in these Articles or by the said Act.

Company to be (2) The regulations for the management of the Company and for
governed by these the observance by the members thereto and their

Articles representatives, shall, subject to any exercise of the statutory
: powers of the Company with reference to the deletion or
alteraticn of or addition to its regulations by resolution as -
prescribed or permitted by the Companies Act, 2013, be such
as are contained in these Articles.

Articles to be 3 The intention of these Articles is to be in consonance with the
- contemporary in contemporary rules and regulations prevailing in India. If thera
nature ' is an amendment in any Act, rules and regulations allowing what

were not previously aflowed under the statute, the Articles
herein shall be deemed to have been amended to the exterit
that Articles will not be capable of restricting what has been
allowed by the Act by virtue of an amendment subsequent to
registration of the Artides.

"Namse of tha Company has been changed from ‘EMAM| CEMENT LIMITED' to ‘NU VISTA LIMITED by special resolution passed
at the Extra-ordinary General Meeting held on 31% May, 2020 and approved by the Registrar of Companies, West Bengal vide
Certificate of Incorparation pursuant to change of name w.e.f 4% Juna, 2020,

CERTIFIED TO BE TRUE COPY
For EMAMI CEMENT LIMITED

EBLE_AEO%
Company Sacretary
Fee -390






"Mambers”

“The Seal”
“Thesa Presents”

“Number” and {2)
"Gender”

Expressions in the {3
Articles to bear the

saime meaning as in

the Act

Capital

Shares under 3,
control of Board

Board rnay allot 4,
shares otherwise
than for cash

(k) "Members” in relation to a company, means- {a) the
subscribers to the Memorandum of Association of the Company
who shall be deemed to have agreed to become members of the
Company, and on its registration, shall be entered as member in
its register of members, (b) every other person who agrees in
writing to become a member of the Company and whose name
Is entered in the register of members of the Company; (c)every
person holding shares in the Company and whose name is
entered In Register of Beneficial Owners as Beneficial Owner,
(D) “Seal” means the common seal of the Company.

{m) "These Presents” means the Memorandum of Association
and the Articles of Assaciation of the Company.

Words importing the singular number shall include the plural
number and words importing the masculine gender shall, where
the context admits, include the feminine and neuter gender.

Unless the context otherwise requires, words or expressions
contained in these Articles shall bear the same meaning as in
the Act or the Rules, as the case may be.

Share capital and variation of rights

The Authorised Share Capital of the Company shall be the
Capital as specified in Clause V of the Memorandum of
Association, with power to increase and reduce the Capital of
the Company and to divide the Shares in the Capital for the time
being into several classes as permissible in Applicable Law and
to attach thereto respectively such preferential, deferred,
qualified or special rights, privileges or conditions as may be
determined by the Board, and to vary, modify, amalgamate or
abrogate any such rights, privileges or conditions, -

Subject to the provisions of Section 62 of the Act and these
Articles, the shares in the capital of the Company and the
securities for the time being shall be under the control of the
Board who may issue, allot or otherwise dispose of the same.
ar any of them to such persons, in such proportion and on
such terms and conditions and either at a premium or at par
or {subject to compliance with the provisions of Section 54 of
the Act) at a discount and at such time as they may from time
to time think fit with the sancticn of the company in the general
meeting to give to any perscn or persons the option or tight to
call for any shares either at par or premium during such time
and for such consideration as the Directors think fit.

Subject to the provisions of the Act and these Articles, the Board
may issue and allot shares in the capital of the Company on
payment or part payment for any property or assets of any kind



Kinds of Share 5.
Capital

Issue of certificate

6.(1)

(<}

whatsoever sold or transferred, goods or machinery supplied or
for services rendered to the Company in the conduct of its
business and any shares which may be so allotted may be issued
as fully paid-up, and if so issued, , shall be deemed to be fully
paid-up.

Provided that option or right to call of shares shall not be given
to any person or persons without the sanction of the Company
in the general meeting.

The Company may issue the following kinds of shares in
accordance with these Articles, the Act, the Rules and other
applicable iaws:
(a) Equity share capital:

(D with voting rights; and / or

(i)  with differential rights as to dividend, voting or

otherwise in accordance with the Rules; and

) Preference share capital

Every person whose name is entered as a member in the
register of members shall be entitled to receive within two
months after allotment or within one month from the date of
receipt by the Company of the application for the registration of
transfer or fransmission, subdivision, consolidation or renewal of
any of fts shares as the case may be —

(@) one or more certificates in marketable lots, for all the
shares of each class or denomination registered in his
name without payment of any charges; or

(b) several certificates, each for one or more of his shares,
upen payment of such charges as may be fixed by the
Board for each certificate after the first. '

Every certificate of shares shall be under the seal of the
company and shall specify the shares to which it relates and the
amount paid-up thereon and shall specify the number and
distinctive numbers of shares in 'respect of which 1t Is issued and
amount paid-up thereon and shall be in such form as the |
directors may prescribe or approve,

Provided that in respect of any share or shares held jointly by
several persons, the Company shall not be borne to Issue more
than one certificate, and delivery of a certificate of shares to one
cf several joint holders shall be sufficient delivery to all such
holders.
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Optien  to
share certificate or

hold shares with
depository

Issue of new
certificate in place
of one defaced, lost
or destroyed

Provisions as to
issue of certificates
to apply mutatis
mutandis to
debentures, etc,

Power to pay
commission In
connection with
securities issued
Rate of
comimission in
accordance with
Rules

Variaticn of

members’ rights

7.

8.

9.

10. (1)

2

11. (1)

A person subscribing to shares offered by the Company shali
have the option either to receive certificates for such shares or
hold the shares in a dematerialised state with a depository.
Where a person opts to hold any share with the depository, the
Company shail intimate such depository the details of allotment
of the share to enable the depository to enter in its records the
name of such person as the beneficial owner of that share.

If any share certificate be worn out, defaced, mutilated or torn
or if there be no further space on the back for endorsement of
transfer, then upon production and surrender thereof to the
Company, a new certificate may be issued in lieu thereof, and if
any certificate is lost or destroyed then upon proof thereof to
the satisfaction of the Company and on execution of such
indemnity as the Board deems adequate, a new certificate may
be issued In lieu thereof. Every certificate under the Article shall
be issued on payment of fees for each certificate as may be
fixed by the Board. Provided that no fee shalf be charged for
issue of new certificates in replacement cf those which are old,
defaced or worn out or where there is no further space on the
back thereof for endorsement or transfer.

Notwithstanding what is stated above, the Board shall comply
with such rules or regulations or requirements of any stock
exchange or the rules made under the Act or rules made under
the Securities Contracts (Regulation) Act, 1956 or any other act,
or rules applicable thereof in this behalf.

The provisions of the foregoing Articles relating to issue of
certificates shall mutatis mutandis apply to issue of certificates
for any other securities including debentures (except where the
Act otherwise requires) of the Company.

The Company may exercise the powers of paying commissions
conferred by the Act, to any person in connection with the
subscription to its securities, provided that the rate per cent or
the amount of the commission patd or agreed to be paid shall be
disclosed in the manner required by the Act and the Rules.

The rate or amount of the commission shail not exceed the rate-
or amount prescribed in the Rules,

If at any time the share capital is divided into different classes of
shares, the rights attached to any class (unless otherwise
provided by the terms of issue of the shares of that class) may,
subject to the provisions of the Act, and whether or not the
Company 1s being wound up, be varied with the consent in
writing, of such number of the holders of the issued shares of
that class, or with the sanction of a resolution passed at a
separate meeting of the holders of the shares of that class, as
prescribed by the Act






Mode of further
Issue of shares

Company's lien on
shares

Lizn to extend to
dividends, etc.

Waiver of fien in
case of registration

As to enforcing lien
by sale

15.

1s.

&)

(1

()

(3

Nothing mentioned in sub-clause 1 (<) hereof, shall be deemed:
Q) to extend the time within which the offer should be
accepted or;

(i) fo authorize any person to exercise the right of
renunciation for a second time on the ground that the
person in whose favour the renunciation was first made
has dedlined to take the shares comprised in the

renunciation,.

(2) Notwithstanding the above, subject to provisions of section
62 and rules made thereunder, a Company by obtaining the
shareholders’ approval through ordinary resolution may issue
and allot shares to ils employees under employee stock option
scheme or such other scheme as may be permissible from time
to time

A further issue of shares may be made In any manner
whatsoever as the Board may determine including by way of
preferential offer or private placement, subject to and in
accordance with the Act and the Rules.

Lien

The Company shall have a first and paramount lien upon all the
shares (not being fully paid shares) standing registered in the
name of each member (whether solely or jointly with others),
and upon the proceeds of sale thereof for all monies (whether
presently payable or not) called or pavable at a fixed time in
respect of such shares and no equitable interest in any share
shall be created except upon the footing and condition that this
Article will have full effect, The Board may at any time declare
any share to be wholly or in part exempt from the provisions of
this clause,

The Company’s lien, if any, on a share (other than fully paid-up
shares) shall extend to all dividends or interest, as the case may

be, payable and bonuses declared from time to time in respect

of such shares for any money owing to the Company.

Unless otherwise agreed by the Beoard, the registration of a
transfer of shares shall operate as a waiver of the Company's
lien.

The Company may sell, in such mainer as the Board thinks fit,
any shares on which the Company has a lien:

Pravided that no sale shall be made— .

(&) unless a sum in respect of which the lien exists is presently
payable; or

(b} until the expiration of fourteen days after a notice in writing
stating and demanding payment of such part of the amount in
respact of which the lien exists as is presently payable, has been
given to the registered holder for the time being of the share or

T
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to the person entitled thereto by reason of his death or
insolvency or otherwise.

To give effect to any such sale, the Board may authorise some
person to transfer the shares sold to the purchaser thereof,

(a) unless a sum in respect of which the lien exists is presently
pavable; or

(b} until the expiration of fourteen days after a notice In writing
stating and demanding payment of such part of the amount In
respect of which the lien exists as is presently payable, has been
given to the registered holder for the time being of the shars or
to the person entitted thereto by reason of his death or
insolvency or otherwise.

To give effect to any such sale, the Board may authorise some
person to transfer the shares sold to the purchaser thereof.

The purchaser shall be registered as the holder of the shares
cormnprised In any such transfer,

The receipt of the Company for the consideration (if any) given
for the share on the sale thereof shall (subject, if necessary, to
execution of an instrument of transfer or a transfer by relevant
system, as the case may be) constitute a good title to the share
and the purchaser shall be registered as the holder of the share.

The purchaser shall not be bound to see ta the appilcation of the
purchase money, nor shall his title to the shares be affected by
any irregularity or invalidity in the proceedings with reference to
the sale, :

The proceeds of the sale shall be received by the Company and
applied in payment of such part of the amount in respect of
which the lien exists as is presently payable,

The residue, if any, shall, subject to a like lien for sums not
presently payable as existed upon the shares before the sale, be
paid to the person entitled to the shares at the date of the sale.

In exercising its fien, the Company shall be entitled to treat the
registered holder of any share as the absolute owner thereof
and accordingly shall not (except as ordered by a court of
competent jurisdiction or unless required by any statute) be-
bound to recognise any equitable or other ciaim to, or interest
In, such share on the part of any other person, whether a
creditor of the registered holder or otherwise, The Company’s
lien shall prevaif notwithstanding that it has received notice of
any such claim.

The provisions of these Articles relating to lien shall mutatis
mutandis apply to any other securities including debentures of
the Company. :

Calls on shares

The Board may, from time to time, make cafls upon the
members in respect of any monies unpaid on their shares
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(whether on account of the nominal value of the shares or by
way of premium) and not by the conditions of allotment thereof
made payable at fixed times,

Each member shall, subject to receiving at feast fourteen days’
notice specifying the time or times and place of payment, pay to
the Company, at the time or times and place so specified, the
amount called on his shares.

The Board may, from time to time, at its discretion, extend the
time fixed for the payment of any call in respect of one or more
members as the Board may deem appropriate in any
circumstances.

A call may be revoked or postponed at the discretion of the
Board.

A call shall be deemed to have been made at the time when the
resolution of the Board authorising the call was passed and may
be required to be paid by instalments.

The joint holders of a share shall be jointly and severally liable
to pay all calls in respect thereof.

If a sum called in respect of a share is not paid before or on the
day appointed for payment thereof (the “due date™), the person
from whom the sum Is due shall pay interest thereon from the
due date to the time of actual payment at such rate as may be
fixed by the Board.

The Board shall be at liberty to waive payment of any such
interest wholly or in part.

Any sum which by the terms of issue of a share becomes
payable on allotment or at any fixed date, whether on account
of the nominal value of the share or by way of premium, shall,
for the purposes of these Articles, be deemed to be a call duly
made and payable on the date on which by the terms of issue
such sum becomes payable.

In case of non-payment of such sum, all the relevant provisions
of these Articles as to payment of interest and expenses,
orfeiture or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified.

The Board may if it thinks fit, subject to provisions of Section 50
of the Act -

(@) may, if it thinks fit, agree to and receive Ffrom any
member willing to advance the same, all or any part of the
monies uncalled and unpaid upon any shares held by him; and

(b) upon the amount all or any of the monies so paid or saticfied
in advanced, or so much thereof from time to time exceeds the
amount of calls then made upon the shares in respect of which
such advance has been made, the Company may (until the same
would, but for such advance, become presently payable) pay
interest at such rate as the member paying such sum in advance
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and the Board agree upon, provided that money paid in advance
of calls may be fixed by the Board. Nothing contained in this
clause shall not confer on the member (a) any right to
participate in profits or dividends or (b) any voting rights in
respect of the moneys so paid by him;

until the same would, but for such payment, become presently
payable by him.

If by the conditions of allotment of any shares, the whole or part
of the amount of issue price thereof shall be payable by
instalments, then every such instalment shall, when due, be paid
to the Company by the person who, for the time being and from
time to time, is or shall be the registered holder of the share or
the legal representative of a deceased registered holder.

All calls shall be made on a uniform basis on all shares falling
under the same class.

Neither a judgment nor a decree in favour of the Company for
calls or other moneys due in respect of any shares nor any part
payment or satisfaction thereof nor the receipt by the Company
of a portion of any money which shall from time to Hme be due
frem any member in respect of any shares either by way of
principal or interest nor any indulgence granted by the Company
in respect of payment of any such money shall preclude the
forfeiture of such shares as herein provided,

The provisions of these Articles relating to calls shall mutatis
mutandis apply to any other securities including debentures of
the Company.

Transfer of shares

A common form of transfer shall be used and the instrument of
transfer of any share in the Company shall be in writing, and
shall be duly executed by or on behalf of both the transferor and
transferee, Notwithstanding the above, all provisions of Section
56 of the Act and any other applicable law, Including the
Securities and Exchange Board ‘of India (Usting and Disclosure
Obligations) Regulations, 2015, shail be duly complied with in -
respect of ail transfer of shares and registration thereof.

The Board may, subject to the right of appeal conferred by the
Act dedline to register -

(a) the transfer of a share, not being a fully paid share, to a
person of whom they do not approve; or

(b} any transfer of shares on which the Company has a lien.

Subject to the provisions of Section 58 of the Act and Section
22A of the Securities Contracts {(Regulation) Act, 1956 the Board
may at its absolute and uncontrolled discretion and by giving
réasons, decline to register or acknowledge any transfer of
shares whether fully paid or not. The right of refusal by the
Beard, shall not be affected by the circumstances that the
proposed transferee is already a member of the Company but in
such cases, the Directors shall within one month from the date
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Where the nominee is a minor, it shall be lawful for the holder of
the shares to make the nomination to appolnt, in the prescribed
manner under the provisions of the Act, any person to become
entitled to the shares in the Company, in the event of his death,
during the minority.

No fee shall be charged by the Company, in respect of the
registration of transfer or transmission of shares, or for
registration of any power of attorney, probale, letters of
administration, succession certificate, certificate of death or
marriage or ather similar documents.

The provisions of these Articles relating to transfer of shares
shall mutatis mutandis apply to any other securities including
debentures of the Company, unless stated otherwise in the
Articies,

Transmission of shares

On the death of a member, the survivor or suivivors where the
member was a joint holder, and his nominee or nominees or
legal representatives where he was a sole holder, shall be the
only persons recognised by the Company as having any title to
his interest in the shares,

Nothing in clause (1) shall release the estate of a deceased joint
holder from any liability in respect of any share which had been
jointly held by him with other persons.

Any person becoming entitled to a share in cohsequence of the
death or insolvency of a member may, upon such evidence
being produced as may from time to time properly be required
by the Board and subject as hereinafter provided, elect, either —
() to be registered himself as holder of the share; or '

(b) to make such transfer of the share as the deceased or
insoivent member could have made.

The Beard shall, in either case, have the same right to
decline or suspend registration as it would have had, if the
deceased or insolvent member had transferred the share befora .
his death or insolvency.

The Company shall be fully indemnified by such person from alt
iiability, if any, by actions taken by the Board to give effect to
such registration or transfer.

If the person sa becorning entitled shall elect to be registered as
holder of the share himself, he shall deliver or send to the
Company a notice in writing signed by him stating that he so
elects.

If the person aforesald shall elect to transfer the share, he shall
testify his election by executing a transfer of the share. .
All  the

limitations, restrictions and provisions of these
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respect of his shares, nor any indulgence that may be granted
by the Company in respect of payment of any such money, shall
preclude the Company from thereafter proceeding to enforce a
forfeiture in respect of such shares as herein provided. Such
forfeiture shall include all dividends declared or any other
moneys payable in respect of the forfeited shares and not
actually paid before the forfeiture.

When any share shall have been so forfeited, notice of the
forfeiture shall be given to the defaulting member and an entry
of the forfeiture with the date thereof, shall forthwith be mada
in the register of members but no forfelture shall be invalidated
by any omission or neglect or any failure to give such notice or
make such entry as aforesaid.

The forfeiture of a share shall involve extinction at the time of
forfeiture, of all interest in and all claims and demands against
the Company, in respect of the share and all other rights
incidental to the share.

A farfeited share shall be deemed to be the property of the
Company and may be sold or re-aflotted or otherwise disposad
of either to the person who was before such forfeiture the
halder thereof or entitled thereto or to any other persen on such
terms and in such manner as the Board thinks fit. '

At any time before a sale, re-allotment or disposal as
aforesaid, the Board may cancel the forfelture on such
terms as it thinks fit, '

A person whose shares have been forfeited shall cease to be a
member in respect of the forfeited shares, but shall,
notwithstanding the forfeiture, remain liable to pay, and shall
pay, to the Company all monles which, at the date of forfeitura,
were presently payable by him to the Company in respect of the
shares, '

All such monies. payable shall be paid together with interest
thereon at such rate as the Board may determine, from the time
of forfeiture until payment or realisation. The Board may, if it
thinks fit, but without being under any obligation to do so,
enforce the payment of the whole or any portion of the monies
due, without any allowance for the value of the shares at the
time of forfeiture or walve payment in whole or in part.

The liability of such persen shall cease if and when the Company
shall have received payment in full of all such monies in respect
of the shares,

A duly verified declaration in writing that the declarant is a
director, the manager or the secretary of tha Company, and that
a share in the Company has been duly forfeited on a date stated
in the declaration, shall be conclusive evidence of the facts
therein stated as against all perscns clalming to be entitled to
the share;

The Company may receive the consideration, If any, glven for






(b} consclidate and divide all or any of its share capital into
shares of larger amount than its existing shares;
Provided that any consolidation, division and sub-division
shall require the sanction of the Company in its General
Meeting;

(c) convert all or any of its fully paid-up shares into stock,
and reconvert that stock into fully paid-up shares of any
denominaticn;

{d) sub-divide its existing shares or any of them into shares
of smaller amount than is fixed by the memorandum;

(@) cancel any shares which, at the date of the passing of
the resolution, have not been taken or agreed to be
taken by any person, '

Shares may be 56. Where shares are converted into stock:
converted into (a) the holders of stock may transfer the same or any part
stock thereof in the same manner as, and subject to the same

Articles under which, the shares from which the stock
arose might before the conversion have been
transferred, or as near thereto as circumstances admit:
Provided that the Board may, from time to time, fix the
minimum amount of stock transferable, so, however,
that such minimum shall not exceed the nominal amount
of the shares from which the stock arose;

{b) the holders of stock shall, according to the amount of
stock held by them, have the same rights, privileges and
advantages as regards dividends, voting at meetings of

Right of the Company, and other matters, as if they held the

stockhelders shares from which the stock arose; but no such privilege
or advantage (except participation in the dividends and
profits of the Company and in the assets on winding up)
shall be conferred by an amount of stock which would
not, if existing in shares, have conferred that privilege or
advantage;

(c) such of these Articles of the Company as are applicable
to paid-up shares shall apply to stock and the words
“share” and “shareholder”/"member” shall include
"stock” and “stock-holder” respectively.

Reduction of capital 57. The Company may, by resolution as prescribed by the Act,
reduce in any manner and in accordance with the provisions of
the Act and the Rules, —

(a) its share capital; and/or

(b) any cepital redemption reserve account; and/or
(¢) any securities premium account; and/or

{d) any other reserve in the nature of share capital,
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Joint Holders

Where two or more persons are registered as joint holders {not
more than three) of any share, they shall be deemed (so far as
the Company Is concerned) to hold the same as joint tenants
with benefits of survivorship, subject to the following and other
provislons contained in these Articles:

(a) The joint-holders of any share shall be liable severally as
well as jointly for and in respect of all calls or instalments and
other payments which ought to be made in respect of such
share.

(b) On the death of any one or more of such joint-
holders, the survivor or survivors shall be the only person or
persons recognized by the Company as having any title to the
share but the Directors may require such evidence of death as
they may deem fit, and nothing herein contained shall be
taken to release the estate of a deceased joint-holder from any
liabifity on shares held by him jointly with any other person.

(c) Any one of such joint holders may give effectual receipts of
any dividends, interests or other moneys payable in respect of
such share,

(d) Only the person whose name stands first in the register of
members as one of the joint-holders of any share shall be
entitled to the delivery of certificate, if any, relating to such
share or to receive notice (which term shail be deemed to
include all relevant documents) and any notice served on or sent
to such person shall be deemed service on all the joint-holders.
(eXDAny one of two or more joint-holders may vote at any
meeting either personally or by attorney or by proxy in respect
of such shares as if he were solely entitled thereto and if more
than one of such joint- holders be present at any meeting
personally or by proxy or by attomey then that one of such
persons so present whose name stands first or higher (as the
case may be) on the register in respect of such shares shall
afone be entitled to vote in respect thereof but the other or
others of the joint-holders shall-be entitled to vote in preference
to a joint-holder present by attorney or by proxy although the.
name of such joint-holder present by any attorney or proxy
stands first or higher (as the case may be) in the register in
raspect of such shares.

(i) Several executors or administrators of a deceased member in
whose (deceased member) scle name any share stands, shall for
the purpose of this clause be deemed joint-holders.

{f) The provisions of these Articles relating to joint holders of
shares shall mutatis mutandis apply to any other securities
including debentures of the Company registered in joint names.






resolved to be capitalised, of the amount or any part of the
amounts remaining unpaid on their existing shares.

Agreement binding 3) Any agreement made under stich authority shall be effective and
on members binding on such members,

Buy-back of shares
Buy-back of shares  61. Notwithstanding anything contained in these Articles but subject
to all applicable provisions of the Act or any other law for the
time being in force, the Company may purchase its own shares
or other specified securities. :

Dematerialisation of Securities

Dematerialization of 62, The provisions of this Article shall apply notwithstanding
Securities anything to the contrary contained in any other Articles.
63 The Board shall be entitled to dematerialise Securities or to offer

securities in a dematerialized form pursuant to the Depositories
Act, 1996, as amended. The provisions of this Section will be
appiicable in case of such Securities as are or are intended to be
demateriailised. '

Options for 64.(1)  Every holder of or subscriber ta Securities of the Company shall

investors have the option to receive certificates for such securities or to
hold the securities with a Depository. Such a person who is the
Beneficial Owner of the securities can at any time apt out of a
Depository, if permitted by law, in respect of any securities in
the manner provided by the Depositories Act, 1996, and the
Company shall, in the manner and within the time prescribed by
law, issue to the Beneficial Owner the required certificates for
the Securities,

(2) If a person opts to hold his securities with the Depaository, the
Company shall intimate such Depository the details of allotment
of the securities, and on receipt of the information, the
Depository shall enter in its record the name of the allottee as
the Beneficial Owner of the securities.

Securities in 65. All securities held by a Depository shall be dematerialized and be
depositories to be in in fungible form. Nothing contained in Sections 89 and 186 of
fungible form the Act shall apply to a Depository in respect of the securities

held by on behalf of the Beneficial Owners.

Rights of B66. (1) Notwithstanding anything to the contrary contained in
Depositeries and these Articles, a Depository shall be deemed to be the
Beneficial Owners registered owner for the purposes of effecting transfer of

ownership of Securities of the Company on behalf of the
Beneficial Owner,
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(2) Save as otherwise provided in 66(1) above, the
Depository as the registered owner of the Securities shafl
not have any voting rights or any other rights in respect
of the Securities held by it.

3 Every person holding Securities of the Company and
whose name is entered as the Benefidial Owner of
securities in the record of the Depository shall be entitied
to all the rights and benefits and be subject to all the
liabilities in respect of the Securities which are held by a
Depository and shall be deemed to be a Member of the
Company.,

Notwithstanding anything to the contrary contained in these
Articles, where Securities of the Company are held in a
Depository, the records of the beneficial ownership may be
served by such Depository on the Company by means of
Electronic Mode or by delivery of floppies or discs.

Nothing contained in Section 56 of the Act or anything to the
contrary contained in these Articles shall apply to a transfer of
Securities effected by a transferor and transferee both of whom
are entered as Beneficial Owners in the records of a Depository.

Notwithstanding anything to the contrary contained in these
Articles, where Securities are dealt with by a Depository, the
Company shall inimate the details thereof to the Depository
immediately on atlotment of such Securities.

Notwithstanding anything to the contrary contained in these
Articles regarding the necessity of having distinctive numbers for
Securities issued by the Company shall apply to securities held
with a Depository.

The Register and Index of Beneficial Owners maintained by
Depasitory under the Depositortes Act, 1996, as amended shall
be deemed to be the Register and Index of Members and .
Security holders for the purposes of these Articles.

Borrowing powers

The Board may, from time to time, at its discretion subject to
the provisions of these Articles, Section 73 to 76, 179, 180 of
the Act or Applicable Law, raise or borrow, either from the
Directors or from elsewhere and secure the payment of any sum
or sums of money for the purpose of the Company; by a
reselution of the Beard, or where a power to delegate the same
Is available, by a dedision/resolution of such delegate, provided
that the Board shall not without the requisite sanction of the
Company in General Meeting borrow any sum of money which
together with money borrowed by the Company {apart from
temporary loans obtained from the Company’s bankers in the
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ordinary course of business) exceed the aggregate for the time
being of the paid up Capital of the Company and its free
reserves,

General meetings

The Company shall in each year hold a General Meeting as its
Annual General Meeting in addition to any other meetings in that
year, ‘

Every Annual General Meeting shall be called during business
hours, that is, between 9 a.m. and 6 p.m. on any day that is not
a national holiday and shall be held either at the registered
office of the Company or at some other place within the city,
town or village in which the registered office of the Company is
situated.

In the case of an Annual -General Meeting, all businesses to be
transacted at the meeting shall be deemed special, with the
exception of business relating to:

{a) the consideration of finandal statements and the reports of
the Board of Directors and the Auditors;

(b} the declaration of any Dividend;

(c) the appointment of Directors in place of those retiring;

{d) the appointment of, and the fixing of the remuneration of,
the Auditors,

All general meetings other than annual general meeting shall be
called extraordinary general meeting.

In case of meetings other than Annual General Mesting, all
business shall be deemed special.

The Board may, whenever it thinks fit, call an extraordinary
general meeting, ‘

Where permitted or required by applicable Law, the Board may,

instead of calling a meeting of any members/ class of members/

debenture-holders, seek their assent by Postal ballot. Such _
Postal ballot will comply with the provisions of the Act and Rules

made thereunder in this behalf.

Where permitted/required by applicable taw, the Board may
provide Members/Members of a class/Debenture-holders right to
vote through e-voting, complying with applicable Law.

Notwithstanding anything contained in the foregeing, the
Company shall transact such business, fotlow such procedure
and ascertain the assent or dissent of Members for a voting
conducted by Postal ballot, as may be prescribed by Section 110
of the Act and Rules made thereunder.
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No business shall be transacted at any general meeting unless a
quorum of members is present at the time when the meeting
proceeds to husiness,

No business shall be discussed or transacted at any general
meeting except election of Chairtnan whilst the chair is vacant,

The quorum for a general meeting shall be as provided in the
Act.

The Chairman (if any) of the Board shall preside as Chairman at
every general meeting of the Company.

If there is no such Chairman, or if he is not present within
fifteen minutes after the time appointed for holding the meeting,
or is unwilling to act as Chairman of the meeting, the directors
present shall elect one of their members to be Chairman of the
meeting,

If at any meeting no director is willing to act as Chairperson or if
no director is present within fifteen minutes after the time
appointed for holding the meeting, the members present shall,
on a show of hands or by polt or electronically, choose one of
their members to be Chairman of the meeting.

On any business at any general meeting, In case of an equality
of votes, whether on a show of hands or on a poll, the Chairman
shall have a second or casting vote.

The Company shall cause minutes of the proceedings of every
general meeting of any class of members or creditors and every
resofution passed by postal ballot to be prepared and signed in
such manner as may be prescribed by the Rules and kept by
making within thirty days of the conclusion of every such
meeting concerned or passing of resolution by postal haliot
entries thereof in books kept for that purpose with their pages
consecutively numbered,

There shall not be included in the minutes any matter which, in-
the opinion of the Chairman of the meeting ~

(a} is, or could reasonably be regarded, as defamatory of any
person; or

(b) Is irrelevant or immaterial to the proceedings; or

() is detrimental to the interests of the Company.

The Chairman shall exercise an absolute discretion in regard to
the inclusion or non-inclusion of any matter in the minutes on
the grounds specified in the aforesaid clause.

The minutes of the meeting kept in accordance with the
provisions of the Act shall be evidence of the proceedings
recorded therein,
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means In accordance with the Act and shall vote only once.

In the case of joint holders, the vote of the senior who tenders a
vote, whether in person or by proxy, shall be accepted to the
exclusion of the votes of the other joint holders.

For this purpose, seniority shall be determined by the order in
which the names stand in the register of members.

A member of unsound mind, or in respect of whom an order has
been made by any court having jurisdiction in junacy, may vote,
whether an a show of hands or on a poll, by his committee or
other legal guardian, and any such committee or guardian may,
on a poll, vote by proxy. If any member be a minor, the vote in
respect of his share or shares shail be by his guardian or any
onea of his guardians.

Subject to the provisions of the Act and other provisions of these
Articles, any person entitled under the Transmission Clause to
any shares may vote at any general meeting in respect thereof
as If he was the registered holder of such shares, provided that
at least 48 (forty eight) hours before the time of holding the
meeting or adjourned meeting, as the case may be, at which he
proposes to vote, he shall duly satisfy the Board of his right to
such shares unless the Board shall have previously admitted his
right to vote at such meeting in respect thereof.

Any business other than that upon which a poll has been
demanded may be proceeded with, pending the taking of the
poll.

No member shail be entitled to vota at any general meeting
unless all calls or other sums presently payable by him in raspect
of shares in the Company have been paid or in regard to which
the Company has exercised any right of lien.

Any member whose name is entered in the register of members -
of the Company shall enjoy the same rights and be subject to
the same fiabilities as all other members of the same class.

Proxy

Any member entitled to attend and vote at a general meeting
may do so either personally or through his constitited attorney
or through another person as a proxy on his behalf, for that
meeting.

The instrument appointing a proxy and the power-of-
attorney or other authority, if any, under which it is signed or a
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notarised copy of that power or authority, shall be
deposited at the registered office of the Company not less than
48 hours before the time for holding the meeting or adjourned
meeting at which the person named in the instrument proposes
to vote, and in defauit the instrument of proxy shall not be
treated as valid.

An Instrument appointing a proxy shall be in the form as
prescribed in the Rules,

A vote given in accordance with the terms of an instrument of
proxy shall be valid, notwithstanding the previous death or
insanity of the principal or the revocation of the proxy or of the
authority under which the proxy was executed, or the transfer of
the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity,
revocation or transfer shall have been received by the Company
at its office before the commencement of the meeting or
adjourned meeting at which the proxy is used.

Board of Directors

Unless otherwise determined by the Company in general
meeting, the number of directors shall not be Jess than 3
{Three) and shall not be more than 15 (Fifteen)

The Board shall have the power to determine the directors
whose period of office is or is not liable to determination by
retirement of directors by rotation,

Subject to the provisions of Section 197 of the Act, a Director
may be paid remuneration either by way of a monthly payment
or at a specified percentage of the net profits of the Company or
partly by one way and partly by-the other.

Provided that where the Company takes a Directors’ Liability -
Insurance, specifically pertaining to a particular Director, then
the premium paid in respect of such insurance, for the period
during which a Director has been proved guilty, will be treated
as part of remuneration paid to such Directors,

Subject to the provisions of the Act and Rules made thereunder,
the fees payable to a Director for attending the meetings of the
Board or Commitiee thereof shall be such sum as may be
decided by the Board of Directors from time to time within the
limits prescribed under the Act. Fee, at may be determined by
the Board, may also be paid for attending any separate meeting
of the Independent Directors of the Company in pursuance of
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have held office if it had not been vacated.

The Company shall appoint such number of Independent
Directors as may be required under the Act and other Laws and
the Company and Independent Directors are required to abide
by the provisions specified in Schedule IV of the Act,

Any casual vacancy in the post of an Independent Director
caused by way of removal, resignation, death, vacation of office
under the Act and Law, removal from Directorship pursuant to
any court order or due to disqualification under Section 164 of
Act shall be filled by following the process laid down in the Act
and rules made thereunder. No such casual vacancy shall
prejudice the functioning of the Board during the intervening
period.

An Independent Director shall be held liable, only in respect of
such acts of omission or commission by a Company which had
occurred with his knowledge, attributable through Board
processes, and with his consent or connivance or where he had
not acted diligently,

The provisions relating to retirement of Directors by rotation
shall not be appiicable to appointment of Independent Directors.

The Company shall appoint such number of Woman Directors as
may be required under the Act and the Rules.

Powers of Board

The management of the business of the Company shall be
vested in the Board and the Board may exerdise alf such powers,
and do all such acts and things, as the Company is by the
Memorandum of Association or otherwise authorized to exerdse
and do, and, not hereby or by the statute or otherwise directed
or required to be exercised or done by the Company in general
meeting but subject nevertheless to the provisions of the Act
and other laws and of the Memorandum of Assoclation and
these Articles and to any regulations, not belng inconsistent with
the Memorandum of Association and these Articles or the Act,
from time to time made by the Company in general meeting
provided that no such Regulation shall invalidate any prior act of
the Board which would have heen valid if such Regulation had
not been made. '

All cheques, promisscry notes, drafts, hundls, bills of
exchange and other negotiable instruments, and all receipts for
monies paid to the Company, shall be signed, drawn, accepted,
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Chalrman of such meeting.

The Board may, subject to the provisions of the Act, delegate
any of Its powers to Committees consisting of such member or
members of its body as it thinks fit.

Any Committee so formed shall, in the exercise of the powers so
delegated, conform to any regulations that may be imposed on
ft by the Board.

The participation of directors in a meeting of the
Committee may be either in person or through video
conferencing or audic visual means or teleconferencing, as may
be prescribed by the Rules or permitted under law.

A Committee may elect a Chairman of its meetings unless the
Board, while constituting a Committee, has appointed a
Chairman of such Committee.

If no such Chairman is elected, or if at any meeting the
Chairman is not present within fifteen minutes after the time
appointed for holding the meeting, the members present may
choose one of their members to be Chairman of the meeting.

.A Committee may meet and adjourn as it thinks fit.

Questions arising at any meeting of a Committee shail be
determined by a majority of votes of the members present.

In case of an equality of votes, the Chairman of the Committee
shall have a second or casting vote,

Al acts done in any meeting of the Board or of a
Committee thereof or by any person acting as a director, shall,
notwithstanding that it may be afterwards discovered that there-
was some defect in the appointment of any one or mere of such
directors or of any person acting as aforesaid, or that they or
any of them were disqualified or that his or their appointment
had terminated, be as valid as if every such director or such
person had been duly appointed and was qualified to be a
director.

Save as otherwise expressly provided in the Act, a resolution in
writing and signed, by a majority of tha members of the Board
or of 2 Committee thereof, for the time being entitled to receive
notice of a meeting of the Board or Committee, shall be valid
and effective as if it had been passed at a meeting of the Board
or Committee, duly convened and held.
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A chief executive officer, Managing Director, Whole time
Director, Manager, company secretary or chief financial officer
may be appointed by the Board for such term, at such
remuneration and upon such conditions as it may think fit; and
any chief executive officer, manager, company secretary and
chief financial officer so appointed may be removed by means of
a resolution of the Board.

A director may be appointed as chief executive officer, manager,
company secretary or chief financial officer,

Managing Director

Subject to the provisions of the Act and of these Articles, the
Board shall have power to appeint from tme to time any of its
member or members as Managing Director(s)/ Whole-time
Director(s) for fixed tarm and upon such terms and conditions as
the Board thinks fit and subject to the provisions of these
Articles the Board may by resclution vest in such Managing
Birector(s) / Whole-time Director(s) such of the powers hereby
vested in the Board generally as it thinks fit, and such powers
may be made exercisable for such period or periods and upen
such conditions and subject to such restrictions as it may
determine,

Subject to the Article above, the powers conferred on the
Managing Director/ Whole-time Director shall be exercised for
such objects and purpose and upon such terms and conditions
and with such restrictions as the Board may think fit and it may
confer such powers either collateral with or to the exclusion of
and in substitution of all or any of the powers of the Beard in
that behalf and may from time to time revoke, withdraw, alter or
vary all or any of such powers,

A Managing or whole Hme Director may be paid such
remuneratfon, whether by way of monthly payment, fee for each
meeting or participation in profits, or by any or all these modes,
or any other mode not expressly prohibited by the Act, as the
Board of Directors may determine.

Registers
The Company shall keep and maintain all statutory registers
namely, register of charges, reglster of members, register of
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debenture holders, register of any other security holders, the
register and index of beneficial owners and annual return,
register of loans, guarantees, security and acquisitions, register
of investments not held in its own name and register of
contracts and arrangaments in such place and manner,
containing such particulars as prescribed by the Act and the
Rules. The registers and copies of annual retum shal] be open
for inspection during business hours of the Company during such
time, not being less than 2 hours on any day, at the registered
office of the Company or at such other place where they may be
kept under the provisions of the Act by the persons entitled
thereto on payment, where required, of such fees as may be
fixed by the Board but not exceeding the limits prescribed by the
Act and the Rules.

The Company may exercise the powers conferred on it by the
Act with regard to the keeping of a foreign register; and the
Board may (subject to the provisions of the Act) make and vary
such regulations as it may think fit respecting the keeping of any
such register,

The foreign register shall be open for inspection and may be
closed, and extracts may be taken therefrom and copies thereof
may be required, in the same manner, mutatis mutandis, as is
applicable to the register of members.

The Seal

The Board shall provide for the safe custody of the seal.

The seal of the Company shall not be affixed to any instrument

except by the authority of a resolution of the Board or of a

Committee of the Board authorised by it in that behalf, and

except in the presence of two directors or one director and the

secretary or such other person as the Board may appoint

for the purpose; and such director and the secretary or -
other person aforesaid shall sign every instrument to which the

seal of the Company is so affixed in their presence.

Dividends and Reserve

The Company in general meating may declare dividends, but no
dividend shall exceed the amount recommended by the Board.

Subject to the provisions of the Act, the Board may from time to
time pay to the members such interim dividends of such amount
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on such class of shares and at such times as it may think fit.

The Board may, before recommending any dividend, set
aside out of the profits of the Company such sums as it
thinks fit as a reserve or reserves which shall, at the discretion
of the Board, be applied for any purpose to which the profits of
the Company may be properly applied, including provision for
meeting contingencies or for equalising dividends; and pending
such application, may, at the like discretion, either be employed
in the business of the Company or be invested In such
investments (other than shares of the Company) as the Board
may, frem time to time, think fit,

The Board may also carry forward any profits which it may
consider necessary not to divide, without setting them aside as a
raserva,

Subject to the rights of persons, if any, entitled to shares with
special rights as to dividends, all dividends shall be dectared and
paid according to the amounts paid or credited as paid on the
shares in respect whereof the dividend is paid, but i and so long
as nothing is paid upon any of the shares in the Company,
dividends may be declared and paid according to the amounts of
the shares.

No amount paid or credited as paid on a share in advance of
calls shall be treated for the purposes of this Article as paid on
the share,

All dividends shall be apportioned and paid proportionately to
the amounts paid or credited as paid on the shares during any
portion or portions of the period in respect of which the dividend
is paid; but if any share is issued on terms providing that it shall
rank for dividend as from a particular date such share shail rank
for dividend accordingly.

Where the Company has declared a dividend but which has not’
been paid cr claimed within thirty (30} days from the date of
declaration, the Company shall, within seven (7) days from the
date of expiry of the said period of thirty {30) days, transfer the
total amount of dividend which remains unpaid or unclaimed, to
a special account to be opened by the Company in that behalf in
any scheduled bank,

Any money transferred to the unpaid dividend account of the
Company which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer, shall be
transferred by the Company to the Investor Education and
Protection Fund established under section 125 of the Act. Any
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person claiming to be entitled to an amount may apply to the
authority constituted by the Central Government for the
payment of the money claimed. No unclaimed or unpaid
dividend shall be forfeited by the Board until the claim becomes
barred by law. '

The Board may deduct from any dividend payable to any
member ail sums of money, if any, presently payable by him to
the Company on account of calls or otherwise in relation to the
shares of the Company.

The Board may retain dividends payable upon shares in respect
of which any person is, under the Transmission Clause
hereinbefore contained, entitied to become a membear, until such
person shall become a member in respect of such shares,

Any dividend, interest or other monies payable in cash in respect
of shares may be paid by electronic mode or by cheque or
warrant sent through the post directed to the registered address
of the holder or, in the case of joint holders, to the registered
address of that one of the joint holders who is first named on
the register of members, or to such person and to such address
as the holder or joint holders may in writing direct.

Every such cheque or warrant shall be made payable to the
order of the person to whom it is sent.

Payment in any way whatsoever shall be made at the risk of the
person entitled to the money paid or to be paid. The Company
will not be responsible for a payment which is lost or delayed.
The Company will be deemed to having made a payment and
received a good discharge for it if a payment using any of the
foregoing permissible means Is made.

Any one of two or more joint holders of a share may give
effective receipts for any dividends, bonuses or other monies
payable in respect of such share.

No dividend shall bear interest against the Company.

The waiver in whole or i part of any dividend on any share by
any document (whether or not under seal) shall be effective only
if such document is signed by the member {or the perscn
entitled to the share in coensequence of the death or hankruptcy
of the holder} and delivered to the Company and if or to the
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extent that the same is accepted as such or acted upon by the
Board,

Accounts

The books of account and books and papers of the Company, or
any of them, shall be open to the inspection of directors in
accordance with the applicable provisions of the Act and the
Rules

No member (not being a director) shall have any right of
inspecting any books of account or books and papers or
document of the Company except as conferred by law or
autherised by the Board,

Audit

Statutory Auditors and Cost Auditors, if any, shall be appainted
and thelr rights and duties regulated in accordance with Sections
139 to 148 of the Act and Applicable Laws, Where applicable, a
Secretarial Auditor shall be appolnted by the Board and their
rights and duties regulated in accordance with Sections 204 of
the Act and Applicable Laws.

Subject to the provisions of Section 139 of the Act and fules
made thereunder, the Statutory Auditors of the Company shall
be appointed for a period of five consecutive years, subject to
ratification by members at every annual general meeting.
Provided that the Company may, at a General Meeting, remove
any such Auditor or all of such Auditors and appoint in his or
their place any other person or persons as may be
recommended by the Board, in accordance with Section 140 of
the Act or Applicable Laws. '

The remuneration of the Auditors shall be fixed by the Company
in Annual general meeting or in such manner as the Company in’
general meeting may determine.

Documents and Notices

A document or notice may be served or given by the Company
on any member either personally or sending it by post to him to
his registered address or (if he has no registered address in
India) to the address, if any, in India supplied by him to the
Company for serving documents or notices on him or by way of
any electronic transmission, as prescribed in Section 20 of the
Act and rules made thereunder.
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Indemnity and Insurance

Subject to the provisions of the Act, every director, managing
director, whole-time director, manager, company secretary and
other officer of the Company shall be indemnified by the
Company out of the funds of the Company, to pay all costs,
losses and expenses (including travelling expense) which such
director, manager, company secretary and officer may incur or
become liable for by reason of any contract entered into or act
or deed done by him in his capacity as such director, manager,
company secretary or officer or in any way In the discharge of
his duties in such capacity including expenses.

Subject as aforesaid, every director, managing director,
manager, company secretary or other officer of the Company
shall be indemnified against any liability incurred by him in
defending any proceedings, whether civil or criminal in which
judgement is given in his favour or in which he is acquitted or
discharged or in connection with any application under
applicable provisions of the Act in which relief is given to him by
the Court,

The Company may take and malntain any insurance as the
Board may think fit on behalf of its present and/or former
directors and key managerial personnel for indemnifying all or
any of them against any liability for any acts in relation to the
Company for which they may be liable but have acted honestly
and reasonably,

General Power

Wherever in the Act, it has been provided that the Company
shall have any right, privilege or authority or that the Company
could carry out any transaction only if the Company is so
authorized by its articles, then and in that case this Artice
authorizes and empowers the Company to have such rights,
privileges or authorities and ta ‘carry such transactions as have
been permitted by the Act, without there being any specific -
Article in that behaif herein provided.
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PROVORMA FOR VERIFICAT] ON OF __Mv.mt&m_ﬂm IN COMPENSATORY A FFORESTATION FUND

State/District rest Division to which the proposal relates

Odisha /Jajpur/Cuttack Division

i Name of User Agency nature of proposal

IDCO for Emami Cement Ltd (Now renamed as

NU Vista Ltd.), Construction of Railway Hne
and siding
2. | Nature and category of the proposal ‘ . Rail -
. 4.__| Proposal nuinber - R FP/OR/RAIL/30199/2017
3. | Extent of forest area invaived 8.114ha
6. | Whether original or extension o i Original X
7. | fextension of lease, please clarify if proposal invelves 2 m&mozm_ forest erea and Not applicable
if'so, specify e :
8. | Date of 1™ Stave clearance _ : Order No. 5-ORC348/2018 BEU
- I T . Dated 18.06.2018
91 Extent of CAMPA charges, head ise viz.: i |
(&) Compensatory A forestation N Rs 1977500/ &
S I S Rs 3,62.000/-
§ {b) Additional Compensatory Alforestation NIl
(¢} Penal Compensatory A fforestation i Nil
i () Catchment Arey Trearment . Nil
L (&) | Wildlife Management Pian e
] (T | Siie Specific Wildlife Conservation pian B “Rs 46,04,000/-
{ii} | Regional Wildlife Management plan Wil
(f) Additional charges for diversion of area failing under notified /protected Nil
N area - .
() Net presencvatue  ~ —— — N » Rs 50,79.364/-
L(hy | Any other charges/levies(Please specily) )
1) | Penal NPV o Nil
| 1) | Safety Zone Nil
_— i) | 1.5times safety zone . : ) Nil .
iv) | Scheme on mitigative measures to minimize soil erosion and "Nil
choking of streams ol
- Y} | Scheme on gap planting arid SMC measurel Nil
vi) | Scheme on planting adiquete drought vu:ﬂ_ plant species and Nil
.| showing of seeds to arrest soil erosion ,
Total ” 0 | Rs 1,22,22 864/
. - o . | 1
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