INSTRUMENT OF PARTNERSHIP

THIS DEED OF PARTNERSHIP is made at Bellary on this 2th Day
of September 2034 by and between:

1.8R1.ALLUM BABAVARAT s/0 Allum Karibasappa aged about 34

YRETE .

2.SRI.ALLUM GURUBASAVARAT =/0 Alium ¥aribasapp:a aged about
82 years.

AND
3.SRI. ALLUM PRAMOD s/o0 Allum Rasavaraj aged about 23 years.

[ALL ARE RESIDENTS OF BELLARY]

WHEREAS the above two panties were carrying on business in part-
nership under the trade name of M/S.GADIGI MINERAL MINING CO., 3=
evidenced by the deed of partnership dated 1§.66.1977 along with
Srji.Allum Doddappa % Sri.Allum Channappa. And whereas the said
Sri.Allum Doddappa % gri.Allum Channappa have expressed their
desire to retire from partnership voluntarily with effect from
z1.48.2¢84 by signing this deed as witnesses, the business is
continued with out break by admitting Sri.Allum Pramod &% partner
with effect from @1 .69 .2884 on the following terms and conditions

as wnder:

{. The MName % Style of the firm shall be
M/S.GADIGI MINERAL MINING €O.,

aow

the firm may open any branch or branches at any other place
or places as Mmay he agreed hy the partners from time to time.

e The principsal place of pusiness shall be at Rellary and
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%, The nature of the business of the firm =hz1] be to acquire
mining lease, extract ores and to sell the o©orTe extracted
‘such, to purchase and sell the ores, to do any other business

or businesses which the partners may mutually agree from time
to time. ‘

4, The necessary capital shall be contributed by the partners
as and when required.

5. The books of accounts of the firm shall be closed on Tlst
day of March each year and the resultant profit or losses
=hall be shared as followsy

1. Allum Rasavaralj o SE%
2. Allum Gurubasavarad .- 29%
=, Allum Pramod i @ 25%

13G%

The books of accounts need not be closed on =1 .48.2684, but
shall be closed as usual on 31.63.2¢84. The profit or losses
from 1.844.2684 to =1 .48.26884 shall be calculated on time
basis and =shazll be shared as per clause (4) of partnership
deed dated 18.636.1977 and the profit or losses from
@1 .69 .. 2004 =hall be shared 85 per this clause.

6. The bank account of the firm shall be opened and operated
by Sri.Allum Rasavaral individually.

7. The firm shall have the powers to borrow 1oans from fiman-—
cial institutions, hanls and others, for this purpose all
the partners shall sign the necessary documents on behalf of
the firm. :
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8.5ri.Allum Basavaraj is managing partner shall bound to
carry on day to day activities of the firm.

9. All the Assets % Liabilities of the firm as at 31.68.20d4
shall be taken over by this firm as & running concern. *
1. The firm shall not get dissolved in the event of death,
retirement or insolvency of any partner and in such a case,
the business shall be continued by the remazining partners by

“admitting the legal heir or any other person with mutual
consent of partners.

11. Retiring partners shall not have any right or claims
2tc., over the firm or properties of the firm except toc the

credits  lying in their capital, and alsoc would not bHe re-
sponsible for any liability br claim against the firm.

12. The partnership having commenced on @1.69.2084 and shall
-be Dissoclvable at WILL.

13. Any clauses of this deed may be added, altered, substi-
tuted or deleted with the consent of a1l the partners.

14. In case of any dispute bhetween the partners in the inter-
pretation of the clauses of this deed the same may be re-
ferred to an Arbitrator and the decision of the Arbitrator
shall be final and binding on all the partners. .

15. Except to the extent zpecifically stated in the aforesaid

clauses all the other provisions of the Indian Partnership
Act 1932 as amended upto date shall apply te the firm.

IN WITNESSES WHERE OF we the above parties signed this deed of part-
nersth on’ this 9th Day of September 204 =zt Bellary.
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